AHEKE & 3

ESTATISTICAS DO INVESTIMENTO DIRECTO
DIRECT INVESTMENT STATISTICS

2015

o SR R BGE —F SITEAR 0 TH 4
ST B L ERH XM E TS T
Para obtencao de mais informacéo, os utilizadores deverao dirigir-se ao Centro de Documentacao e
Difusdo de Informacédo (CDDI) da DSEC, através dos seguintes contactos
Further statistical information can be obtained from the
Documentation and Information Centre of the Statistics and Census Service

MR EBAEFALLAIT 238 255 17 4
&35 1 8399 5311
1% B : 2830 7825
Alameda Dr. Carlos d” Assumpcéo, n°® 411 - 417,
Edf. “Dynasty Plaza”, 17° andar, Macau
Telefone: 8399 5311
Fax: 2830 7825
Alameda Dr. Carlos d’ Assumpcéao, No. 411-417,

Dynasty Plaza, 7floor, Macao
Td.: 8399 5311

Fax: 2830 7825

&% info@dsec.gov.mo
E-mail: info@dsec.gov.mo
#8uk © www.dsec.gov.mo

Website: www.dsec.gov.mo

B &t
Estatistica Oficial
Official Statistics

PR E A3 E R 0 A4 B B RARUR
A reproducéo destes dados s6 € permitida com indicacdo da fonte
Reproduction of these data is allowed provided the source is quoted



iR St LER
ZR—NF+ AR
B AR S BLEER
R SRHEEER

Editor: DSEC

Macau, Outubro de 2016
Design Grafico: DSEC
Impresséo: DSEC

Published by: DSEC
Macao, October 2016
Design: DSEC
Printed by: DSEC



B ik

indice

Contents
== T PP 5
SiNteSe de reSUATOS ... ...ii i e e e e 13
SUMMArY Of RESUILS ..o 21
55 = 9
NOLAS EXPHCALIVAS......ccceiiieeeiiiis e e e e e e e e e e e e e aaa e e e eeeeeeeanes 18
EXPlanatory NOLES ......cooiiiiiiiiiie et e e e e e e e e e eeaenes 26
S R et e e e e e e e e e 29
SINAIS CONVENCIONAIS ...vvvuuieeeeeeeeeeeiiiiiae e e e e e e eeeeeaaaaaa s s e e e eeaeeeeessana s e e eeaeeeeensnnnnnnnes 29
Symbols and ADDreviations ... 29
TP OO PUTRRRPTOPPRUPPRPP 31
(@ TUE=To | {0 PTRRRPPPRRINS 31
TADIES .. 31

Estatisticas do Investimento Directo 2015 3 Direct Investment Statistics 2015



Pagina vazia
Blank page


cand
新建印章


ERIER
INREEAE

2015F FERINREZIGENTEE
32,597/ - BRAEZEOVIBIEATL204 BERINRERIRBREIRA

,UT_D » BPINERRABISET 15 }~§ EPIT

76.29% o -

0.:2% b 1265
IRITERED  HSS REEXING fag] 20367 15519 76.2 -6.2
IRITREEESE 9961 7943 797 -13.5

BRARTIELEBIERS(86.2%) - EZURR

P 5989 4082 682
p¥ENNEREREERAE L S AR w2
(82 0%) T—r 7ﬁ/ % B)J 9}\ HR Z"S 1[5 1R 732 627 85.7 41
68.2% o 20155 IRITE A E AIZ R Ty 681 587  86.2 3.4
0 BUFIRITREBESFINELLEIZET BEaRRENE 651 534 82.0 15
13 5FBTNDEEET9.7% o iRER 524 402 76.7 1.1
BERAEE 424 274  64.7 -12.0
EExMEED  HEEREEE
PERNMRRABELSEENEED
BIE1,546/8 ~ 71175 51907 o
INKEEIRE T RIER
E%@Fﬁm
L | % [®mBoo| ki ®®o | Sstem swoe | o w |
R 9106 -66.7 51 457 -39.8 231796 5.0 2597
17
P -6 023 -147.8 30 080 -47.5 123 314 -4.8 11
RITREHE 7795 57.2 10 813 17.8 46 510 22.9 30
HBERTEE 3893 -0.5 6394 -30.0 26 337 17.5 1168
ipERs 2 394 142.8 2100 33.2 8420 73.4 839
Hibpprss -185 -104.9 815 -83.8 17 331 0.1 200
Bx/ME
HEHS -6 457 -212.3 17 483 -42.6 65 782 9.1 11
S 3173 -47.0 14 474 -37.2 59 149 8.0 1546
KBRS 2776 -67.9 5576 -68.4 54 389 4.8 190
PEIAIM 7 385 63.1 9585 25.4 34725 32.0 711
B5EF 524 64.8 1125 17.8 8 680 5.9 21
ABINRERIRE - 20154F ¥1E AN SR B IR B IR E A
G6.T% SO « ERERILAN ©
%%%ﬂ 27 321 9106 -18 215 E% ’ E)ﬁ?é%l*.]ﬂﬁ@iﬁﬁﬁ ﬁéﬁf‘f%biﬂﬂ 1§
B 12 594 -6 023 -18 617 Exﬁ%ﬁﬁ%ﬁiﬁ “"mtl:’.fﬁ,&i@( 60 fﬁ)ﬁﬁ
RIT RS 4 959 7 795 2 836 ﬂ % Tj_@ ﬁﬂéﬁi“}“’mﬂﬁ?fF% EJ%EE
R TES 3911 3893 18 E5§%¥(781&A7§) }J:bgé)i%:)%(:gg
fEiEees 986 2394 1 408 '1;\;,\75)_*DL$¥(241M75) °

Estatisticas do Investimento Directo 2015 5 Direct Investment Statistics 2015



FIRINEE B REDE
Aokt SRR 063, 1% 25 TA(ES
7 BB RABRY
S (2818 5T) 8D 8D
47.0%%67.9% ' MkKBEHES
BB EIRISEE (658
) » REAERD212.3% o

BEEPIT

9000

6 000
3000
0

-3000
-6 000

-9 000

PEAM BB

IZEFRMERHIIMNEEEISE N

BEEFIT
35000

28 000

21 000

14 000

7 000

9585

17 483
14 474
| ’_I 5576
3214
2z [
0 L 1 L

7 385

il

INRERIRE

ZEIR/MBVHTIEINEEZIZE

3173 | 1776

1716

HES

02014

2015 F KA RMNINEE
BB RETIRTRIE2,318F
JT 0 IREIEN05.0% - BIS2
B2009F DR ERAR © 1Z1TH
2D BRENRSHRZES
EABG3 204 5 31, 233(B 5T
IRETRRA.8% ; SRITRES
3 (465187T) N MBEREESE
(26312T)BVREHRER D BIIE
1022.9% % 17.5% o

Estatisticas do Investimento Directo 2015

&E PEAM =B

RUS

m 2015

gz

Hith

02014

|

-6 457
xE =B HeHE At
RUS
m2015

2015 F MR EEREW
TWIRFR39.8% 25158 2
B2009FIRER Nk ; HPE
FENINRERIRE IS (301E
TO)R A AT.5% - IR BEZE
(64{55T) N EX30.0% - §R1T K58
755 (108{25T)RIIBN017.8% o

HEIZRME DT KBRS
BB (17585m) ~ BB(145BT)
kRERLS(B6ET)NINRE
BB DB T B42.6%
37.2% % 68.4% ; DEDA(96/E
m)RBEFAET)8 EF
25.4%%17.8% o

INRERIRERFHRERNITED

BRI 58.7%  53.2%
RITRESE 17.1%  20.1%
HBERTESE 10.2%  11.4%
HAAR#E 7.9% 7.5%
EEe | 22% 36%
Hi 3.9% 4.2%

Direct Investment Statistics 2015



1ZITS et BRFEIN
RERRERTRIEUKE
HEFSNRBRELSNS
2 DBI549.5%529.4% ;

RITREHEREPEHAIM
Bﬁg}ﬁ}i %D+%U DE'TIJJ_ U%

#R818960.7% ; HEREESE
KBEEBHNEEE58.1% o

IMRERISERFTHRER

7% | EBx=uhE

[EEE S
FREs
REBRUS

IRITREEZSEE
hEIAI
BB

WERTESX
&8
PEIAE

67 505
33 826
37 845
21188

9 094
22421
12 990

3551

IKREERE

B8EMT

129 567

100.0 123 314 100.0
52.1 60 986 49.5
26.1 36 300 29.4

100.0 46 510 100.0
56.0 28 237 60.7
24.0 10 420 22.4

100.0 26 337 100.0
57.9 15301 58.1
15.8 4 663 17.7

ZEIZR /B HVIMNR BRI EREHRER

9071

BERFT
80000
65 782
59 149

60000 | 54 389

40000 34725

20000 |

8 680
. . il Nm
HEHFE BB RE DPERL BEF
BuS
02014 m2015

KEPENLNEEE RN EIRITRE
Z53E 0 E282(R0r 0 (EPEIAMBERIGERETR
281.3% » HNSHIERTESE » (513.4% o

ZemEln

B2 FBREIR(B25ET)

BRE(15Em) kL8158 5T) » ImED RIS
31.2%34.6%29.4% - REERENESTE
BRYI(7ETT) ~ EBN6RT)REZ(1ET) * M
RE(BEEE5,8578) RPUI(L,1158) D BME

3.8%0.7% o

BFINRERIZERFTHRER

Hith

ZEXRMEED  RESH

(591{57T) » REBRE LB (544
70) K PEI A (34712 T) BV B 1%

o8
8.0% ~

?D-I-%/L.\n }ﬁﬁ _\/CJ]JJ:H

4.8%32.0% ; SIS

(658(=7T) RUiR419.1% o

KB PEAMBEIRIRERFHRER

| 2007 ] 2008 [ 2000 | 2010 | 2011 [ 2012 | 2013 | 2014

B 73 326
1T
[EPES 49 087
IRITREESEE 11511
MERTEHE 3175
BxR/AE
HEES 21898
By 33992
RERLE 522
PRI 6 666

84 077

58 211
14 667
2913

25923
28 141
6 206
9 384

84 052

54 343
16 770
3992

28 150
31769

5676
10 233

E%/ P7T
bt 34725 32.0 711

= 32 460 31.2 46

E& 1525 34.6 502

] 660 36

=gl 649 .. 62

5! 1519 29.4 47

ke 101 31.2 30

mI 89 35 22

NEIES 9 -52.6 6

S=REPIT

109036 119263 153320 189472 220772
70280 68176 87208 115055 129567
20229 22828 27688 31968 37845
7563 11020 15244 16677 22421
38905 44769 52936 65969 72336
40853 31179 38870 47711 54744
6392 18428 30175 41811 51876
13506 16207 18465 21288 26315

Estatisticas do Investimento Directo 2015

Direct Investment Statistics 2015



ISINEIRIZE

2015F AR IEAIRIMNIFTEEIZISED

1SS5ETNERE  E2EBEEILRINGBLIE
NFRIEIEOATEY © iﬁﬁhﬁ}ﬁ}“’mﬂiﬁiﬁﬁi“mﬂ 2%Z8IRIT » BPEREIESRIT  IZEF/MIE

2D EEBEENNEATETT  181062.4% @ MEPBIABNRB8TEIT » 1§id64.2% o
IS EBTEBINEEIDERETHREE
2015F A BIBINE 1ZIR ié\gfgﬁ
BRETIBB/IZE N H19.4%E
247{2 5T © Tﬁﬁ%ﬁ@?'ﬂ% B’J 28 000 24,705
1TEEID  BRERLI8E
F4022.9% - ﬁtﬁf—z‘)ﬁi?:%m 21000 o
P£9.9% 230271 o IZBIZ /LB 14 000
gln  EEBNEEINERGTR 5 616
. i — 7000 4200
L8E561=27T ' 18100.7%  TEPEY I—. |—. | |844
A B42{8T » Nk5.3% o 0
me &5 PERM EEBRELE  Hib
02014 m2015
EPERN BIESERETIRE
EEElsb
_—_ _ ARTEEAMPEEIRESE
@y gi . CPTI?%%\ gin'l'fﬁuagﬁzﬁiﬂl 3%
B (RIEAEE) 1705 24 03 an 521544 0%) J:H3 4% /ﬂJIIEZ
. ; 570 o1 ; PURBIELETRIMET o EHNT
o ' B HENREDRIARNETR.6E
B 55 -0.4 5
j'D [}
Hith 177 -64.5 3
BN E BB
B858RI
— REHEE
ey -5 478 -200.7 22.2 24 705 -19.4
1T
=P s -5 886 -206.5 472 19.2 19 834 -22.9
R T 195 -33.2 104 -51.6 3042 9.9
RERT7E
B8 166 -42.0 674 62.4 5616 0.7
PEIAtE 100 170.3 76 -64.2 4200 5.3
REREE -5 326 -1044.3 40 844 -86.3

Estatisticas do Investimento Directo 2015 8 Direct Investment Statistics 2015



a2 83

o E
BEERERFERKRE "TERE - BEREUS TINTENRREE  MEABRNRENE
BEA ©

TEDRREIRE CRPHTIEDRRE—Z5ThR) MBI - BIE « TH-(CARR-IESE  DAR-BSE
EXRB-KERREEEMRESR)  FARE-2EE  CAB-MERTESR  HUR-BEERNEE |
KA MR AN  IXIB- BRI  BRE(THEDHR2491) ~ HitIRFEFF (RIEKALE-REE
RIBRESE  WASEEIE - RERP  BRRY - BESREZREEZPWRTFES @ DURIRER
FLUINYOAIR-SHRIER ) EHBARFS ) ©

wes T e

ARSI - Mt BB IR MR IRIEBE RS ESSBEMMIRHERIEENRKRESR W56
STEZ SR ICEEIER"ENEIRIRHEIMAY - S EMSTEMUNER LB - RATOECIFSEE
12 (OECD) "HIRHEER @ FREFIRBIARMHE

WsTE&SH
2015F BB S EMR2015F1518%128310 o

MRS

2015F EEFEHNRLHBEETHBEMED  EXNUZERE » KA o MEKILDRE
RBE - MBERTEXD > BEPXEEKEETBE R - BET ASAZIROAESE < BK5A
RRERMIBES - BEERRRRITEABNAANFN DR BB 0RIBILIDE - FR EusSE
BRIN - BT » KERMMBXRILENEXEAETEZE -

RAHREFL2,530/ - HpsemiEE6982,255/k% - RItitsticRERBTTHURBSHEEMS -

RETHES ¢
np
1. DEhBBYEEHE: T, = Z Wa X Y
j=1
He Ynj © FjEEENERE
Ny,
Wh = n_h Hep o ny, DEELXE Ny 2DBIHERS
2
£ = . GO\ — Np 2 Sh
2. ZEYRNAHAEGBEE: VYV)=>0- N—) X Nf X —
h np

s? 1 DB h o5

Estatisticas do Investimento Directo 2015 9 Direct Investment Statistics 2015



3. ERISROVRERE

BERPIT
BR/bE | s Retgsm | hE | 2%
G R 782 97 252
&b HERTEY 116 18 33

DRME

BR | R —OBERE(ME) ALHOER S P ORKEBNBERAINEA » AR TIIEP—& :
) EREAR BERSSEHE  FAHEERENNERS)  RFEROERLONE)E
BEE  ZFATRRRBZHAOERL(RE)NABER
i) BEREE BEIZEEMIER—IOEREI0RE)  BRAEREENEEMBIU
FERGNT)) » BAEZISEAEI (i) - RITMEIR AEZAOEREGRENNAER o

FER  BANCERERZE A

HIERSE | 5 1OBRE0hE) ZERR/ERIFANLG  BFREEESBEAENMTER—
FOERL(RIE) EZEVSRESIRELS - RERIET  ZEERMTZEERBLBEEERST
ERLONHM L - BEERRERE  BREAEL - BREWEREMER - KABELREHTE
217 WEBAIFEZ LN IATTFHRE  BIRENGEIEERIREEEDT  WELT
KIS NTPBIE0RDEFE ; At EARIESRBMBE NGB NTIGINEEIER
NE)Z BB ©

INREENE : 83— IBRE(hE) 2 EBRERPIFENERISE o

IBINEIEINE - IBRPIEFEA S —IOERLORE)FTFHERIRE -

BIZRERETHRE - EEERREE[EFTRE -

BEEREME  EETEENERENIZNY - EREFINKRERRERERIER TnEF
BVINREEIRERMMEI - EREE BIRTEIRE -

BBl | BB EMRIEINES - BIECD AN « [BIS0IRDFHAE R IEEEFEE
N2 BEHRZAE - BOEAERIEDIKCEEREENRSNDTAE
ROBEFEEIERECDFAEOREEN, EHNREERREEHEEHENT
SVERRP N SNISIME RN O 2 BIEUEL T BV EF R BF(E ©

BiZREE  BRETEERREZEBNRA - BFEME - RHMEEMAN -

Estatisticas do Investimento Directo 2015 10 Direct Investment Statistics 2015



3 BE-ZRER BB TRRESERERIVARE £ — NS @ISO
EE - ENEIVMIBEMZERE— RS BEREF— (BB IIH S BT RIBIDRE
REDT - BHEMIBEE (I ESIBR — B2 -

BHENG : BREI2D1T - WBAT » BERTREAT -

]

REEMBEZME(EEM)
) EREANR BEaZ2EHEEEEENERME
i) EREHER BEEENTREEMR  EXEFRIEERNESENEEBIWERNT)
RIFEE2 5V B aUItE o
ERET  BIIFREAVREEHEERRBEMETHNES TFFRIZAL -

FFAMBT : BAERPIEETFVRI2EAIFFIBER -

Estatisticas do Investimento Directo 2015 11 Direct Investment Statistics 2015



Pagina vazia
Blank page


cand
新建印章


Investimento directo do exterior

Em 2015 existiam em Macau 2.597 empresas que
tinham investimento directo do exterior. O capital social
destas empresas totalizou 20,4 mil milhdes de Patacas,
das quais 15,5 mil milhdes de Patacas eram investimento
directo do exterior (76,2% do capital social total).

Analisando por ramo de actividade econdmica,
observou-se que o maior peso do investimento directo do
exterior em relacdo ao capital social total pertencia ao
comércio por grosso e a retalho (86,2%), seguido pelos
seguros (85,7%), pelos transportes, armazenagem e
comunicagdes (82,0%), bem como pelo jogo (68,2%). Em
2015 o peso do investimento directo do exterior em
relagdo ao capital social total dos bancos e corretagem foi
de 79,7%, tendo descido 13,5 pontos percentuais, devido
aos bancos terem aumentado os capitais locais.

Em termos de pais/territério, as empresas que
possuiam capital social de Hong Kong, da China
Continental e das llhas Virgens Britanicas eram 1.546,
711 e 190, respectivamente.

Principais indicadores do investimento directo do exterior

SINTESE DE RESULTADOS

Capital social das empresas com investimento directo do
exterior

Milhdes de MOP
Peso do
investimento
directo do
exterior no
capital social
total

Investimento
directo do
exterior em
capital
social

Capital
social
total

Ramo de actividade

econémica

Total 20 367 15519 76,2 -6,2
Bancos e corretagem 9961 7943 79,7 -13,5
Jogo 5989 4 082 68,2 -
Industria 1363 1029 75,5 -2,8
Seguros 732 627 85,7 4,1
ac?g::{ﬁc')o POrgrossoe  gg1 587 862 -34
Construgéo 524 402 76,7 11
Hotéis e restaurantes 424 274 64,7 -12,0

Milhdes de MOP

Total 9106 -66,7
Ramo de actividade econémica
Jogo -6 023 -147,8
Bancos e corretagem 7795 57,2
Comércio por grosso e a retalho 3893 -0,5
Construgédo 2394 142,8
Outros servigos -185 -104,9
Pais/territorio
llhas Caiméo -6 457 -212,3
Hong Kong 3173 -47,0
Ilhas Virgens Britanicas 2776 -67,9
China Continental 7385 63,1
Portugal 524 64,8

51 457 -39,8 231796 2597
30 080 -47,5 123 314 -4,8 11
10 813 17,8 46 510 22,9 30
6 394 -30,0 26 337 17,5 1168
2100 33,2 8 420 73,4 839
815 -83,8 17 331 -0,1 200
17 483 -42,6 65 782 -9,1 11
14 474 -37,2 59 149 8,0 1546
5576 -68,4 54 389 4,8 190
9 585 25,4 34725 32,0 711
1125 17,8 8 680 59 21

Fluxo do investimento directo do exterior
Milhées de MOP

Ramo de actividade

Total 27 321 9106 -18 215
Jogo 12 594 -6 023 -18 617
Bancos e corretagem 4 959 7795 2 836
Comércio por grosso

e aretalho 3911 3893 -18
Construgéo 986 2 394 1408

Estatisticas do Investimento Directo 2015 13

Em 2015 Macau absorveu 9,1 mil milhdes de Patacas de
investimento directo do exterior, que desceu 66,7%, face ao
ano 2014, devido aos lucros obtidos no ramo de actividade
econ6mica do jogo terem decrescido e aos dividendos
distribuidos terem sido maiores que os lucros no ano em
andlise, pelo que o fluxo do investimento directo deste ramo
registou um valor negativo de 6,0 mil milhées de Patacas.
Salienta-se que os fluxos do investimento directo do exterior
dos ramos de actividade econdmica dos bancos e
corretagem, do comércio por grosso e a retalho, bem como
da construcéo foram de 7,8 mil milh&es, 3,9 mil milhdes e 2,4
mil milhBes de Patacas, respectivamente.

Direct Investment Statistics 2015



Em 2015 o investimento directo do

exterior era oriundo, principalmente, da Milhdes de MOP

Investimento directo do exterior

Fluxo do investimento directo do exterior, por pais/territrio

China Continental (7,4 mil milhdes de 9000 7385
Patacas), de Hong Kong (3,2 mil milhdes 6000 |
. 3173 2776

de.AP.atacas) el d?.S~ llhas Virgens 3000 | 1716
Britanicas (2,8 mil milhdes de Patacas), 513
tendo variado +63,1%, -47,0% e -67,9% 0 ' '
respectivamente, em termos anuais. Por -3000
seu turno, o investimento directo do 6000 |
exterior originario das llhas Caiméo 6457

: . : 9000 L
regls~tou um valor negativo de 6,5.m|I China  Hong Kong llhas Estados llhas Outros
milhGes de Patacas, tendo descido, Continental Virgens  Unidos da  Caimio
significativamente, 212,3%, em relacéo Britanicas  América
a 2014. 02014 ®2015

No ano 2015 o rendimento do investimento directo do exterior foi de 51,5 mil milhdes de Patacas, menos 39,8%, face
a 2014, tendo-se observado a primeira descida desde 2009. Destaca-se que os rendimentos nos ramos do jogo (30,1 mil
milh6es de Patacas), bem como do comércio por grosso e a retalho (6,4 mil milhdes de Patacas) baixaram 47,5% e 30,0%,
respectivamente, porém, o rendimento no ramo dos bancos e corretagem (10,8 mil milhées de Patacas) aumentou 17,8%.

Rendimento do investimento directo do exterior, por pais/territorio

Milhdes de MOP

Em termos de pais/territério, os
rendimentos do investimento directo do
exterior dos investidores das Ilhas Caiméo
(17,5 mil milhées de Patacas), de Hong
Kong (14,5 mil milhées de Patacas) e das
Ilhas Virgens Britanicas (5,6 mil milhdes de
Patacas) registaram decréscimos de
42,6%, 37,2% e 68,4%, respectivamente,
face a 2014, enquanto os rendimentos da
China Continental (9,6 mil milhdes de
Patacas) e de Portugal (1,1 mil milhdes de
Patacas) aumentaram 25,4% e 17,8%,

3214

35000
28000
21000 1| 197483
14 474
14000 r
9585
7000 t 5576
1125
0 L 1 L T e s |
llhas Hong Kong China llhas Portugal
Caiméo Continental  Virgens
Britanicas
02014 2015

No final do ano 2015 o valor do stock do
investimento directo do exterior absorvido
por Macau totalizou 231,8 mil milhGes de
Patacas, mais 5,0%, em termos anuais,
registando-se 0 crescimento mais baixo
desde 2009. Em termos de ramo de
actividade econdmica, o valor do stock deste
investimento no jogo atingiu 123,3 mil
milh6es de Patacas (53,2% do total do
stock), tendo descido 4,8%, face a 2014,
enquanto os valores do stock deste
investimento nos bancos e corretagem (46,5
mil milhdes de Patacas), bem como no
comércio por grosso e a retalho (26,3 mil
milhées de Patacas) aumentaram 22,9% e
17,5%, respectivamente.

14
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Outros respectivamente.

Distribuicio de stock do investimento directo do exterior, por ramo

de actividade econdmica

Ramo de actividade .

Jogo 58,7% 53,2%
Bancos e corretagem | 17,1%  20,1%
Comércio por grosso 10,2%  11,4%
e aretalho

Outros servigos 7,9% 7,5%
Outros 3,9% 4,2%
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Em termos de ramo de actividade
economica, o valor do stock do investimento
directo do exterior no jogo era oriundo,
essencialmente, das Ilhas Caiméo (49,5% do

Investimento directo do exterior

Stock do investimento directo do exterior

Milhdes de MOP

2014" 2015

Ramo de actividade
econémica e
pais/territorio

total) e das llhas Virgens Britanicas (29,4%). Jogo 129 567 100,0 123 314 100,0
Nos bancos e corretagem, este valor era llhas Caimao 67 505 52,1 60 986 49,5
proveniente, principalmente, da  China llhas Virgens Britanicas 33 826 26,1 36300 29,4
- 0 -
Continental (60,7%). No comercio por grqs;o Bancos e corretagem 37 845 100,0 46 510 100,0
e a retalho, este valor era originario, ) ]
sobretudo, de Hong Kong (58,1%). China Continental 21188 56,0 28 237 60,7
Hong Kong 9094 24,0 10 420 22,4
Comércio por grosso e a 22 421 100,0 26 337 100,0
retalho
Hong Kong 12 990 57,9 15 301 58,1
China Continental 3551 15,8 4 663 17,7

Stock do investimento directo do exterior, por pais/territério

Milhdes de MOP

Em termos de pais/territério dos
investidores, os stocks do investimento
directo do exterior provenientes de Hong
Kong (59,1 mil milhdes de Patacas), das
Ilhas Virgens Britanicas (54,4 mil milhdes
de Patacas) e da China Continental (34,7
mil milhdes de Patacas) aumentaram
8,0%, 4,8% e 32,0%, respectivamente,
face a 2014, contudo, o stock das llhas
Caimao (65,8 mil milhdes de Patacas)
desceu 9,1%.
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Sublinha-se que 81,3% do total do stock do
investimento directo do exterior proveniente da China
Continental foi aplicado nos bancos e corretagem
(28,2 mil milhdes de Patacas) e que 13,4% do total
do stock foi investido no comércio por grosso e a
retalho.

Analisando por provincia ou cidade, o valor do
stock investido veio, principalmente, de Pequim (32,5
mil milhGes de Patacas), da provincia de Guangdong
(1,5 mil milhdes de Patacas) e de Xangai (1,5 mil
milhBes de Patacas), tendo aumentado 31,2%,
34,6% e 29,4%, respectivamente, face a 2014.
Realca-se que o valor do stock investido vindo da
provincia de Guangdong provinha, sobretudo, de
Shenzhen (660 milhdes de Patacas), de Cantéo (649
milhBes de Patacas) e de Yunfu (95 milhGes de
Patacas), enquanto o originario de Zhuhai (incluindo
Henggin, com 59 milhdes de Patacas) e de
Zhongshan (11 milh6es de Patacas) representou
3,8% e 0,7%, respectivamente.
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Stock do investimento directo da China Continental
Milhées de MOP

Provincia ou o

Total 34725 32,0 711
Pequim 32 460 31,2 46
Guangdong 1525 34,6 502

Shenzhen 660 . 36

Cantédo 649 . 62
Xangai 1519 29,4 47
Fujian 101 31,2 30
Zhejiang 89 3,5 22
Henan 9 -52,6 6
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Investimento directo do exterior

Stock do investimento directo do exterior de anos anteriores )
Milhées de MOP

| 2007 | 2008 [ 2000 | 2010 ] 2011 | 2012 [ 2013 | 2014

Total 73 326 84 077 84 052 109 036 119 263 153 320 189 472 220772
Ramo de actividade econémica
Jogo 49 087 58 211 54 343 70 280 68 176 87 208 115 055 129 567
Bancos e corretagem 11511 14 667 16 770 20 229 22 828 27 688 31 968 37 845
Comércio por grosso e a retalho 3175 2913 3992 7 563 11 020 15 244 16 677 22421
Pais/territorio
llhas Caimé&o 21 898 25923 28 150 38 905 44 769 52 936 65 969 72 336
Hong Kong 33992 28 141 31769 40 853 31179 38 870 47 711 54 744
llhas Virgens Briténicas 522 6 206 5676 6 392 18 428 30175 41 811 51 876
China Continental 6 666 9 384 10 233 13 506 16 207 18 465 21 288 26 315
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Investimento directo no exterior

O fluxo do investimento directo no exterior das empresas de Macau registou um valor negativo de 5,5 mil milhées de
Patacas em 2015, dado que o ramo de actividade econdmica do jogo efectuou mais empréstimos junto das sociedades
filiais do exterior. O rendimento do investimento directo no exterior foi de 820 milhdes de Patacas (+22,2%, face a 2014),
das quais 472 milhdes de Patacas pertenciam ao ramo do jogo. Em termos de pais/territério, salienta-se que 674 milhdes
de Patacas de rendimento eram provenientes de Hong Kong (+62,4%, em termos anuais) e que apenas 76 milhdes de
Patacas de rendimento provinham da China Continental (-64,2%).

No final de 2015 o valor do stock do
investimento directo no exterior cifrou-se
em 24,7 mil milhdes de Patacas, tendo Milhdes de MOP

Stock do investimento directo no exterior, por destino do investimento

decrescido 19,4%, face a 2014. Analisando 35000 ¢

por ramo de actividade econdémica, as 28000 |

empresas de Macau que se dedicavam ao 24705

jogo, bem como ao comércio por grosso e 21000 |

a retalho, em Macau registaram valores do

stock do investimento directo no exterior de 14000 | 14 046
19,8 mil milhdes de Patacas (-22,9%, em

termos anuais) e de 3,0 mil milhdes de 7000 | 5616 4200

Patacas (-9,9%), respectivamente. Em ‘_. 844

termos de pais/territério, o stock do 0 . ,

investimento directo no exterior de 5,6 mil Total Hong Kong China llhas Virgens Outros
milhdes de Patacas foi investido em Hong Continental - Britanicas

Kong (+0,7%, em termos anuais) e o de 4,2 02014 @2015

mil milhdes de Patacas foi encaminhado
para a China Continental (-5,3%).

Sublinha-se que do valor do stock do investimento

Stock do investimento directo na China Continental . .
directo no exterior que as empresas de Macau

Milhdes de MOP

s investiram na China Continental, 3,1 mil milhées de
Provincia/cidade VH (%) Patacas foram encaminhadas para a provincia de

Guangdong (+1,3%, face a 2014), das quais: 1,7 mil

Total 4 200 -5,3 48 o . .
milndes de Patacas foram aplicadas em Zhuhai
Guangdong 3098 13 37 (44,0% pertenciam a Henggin), tendo subido 3,4%:; 1,1
Zhuhai (incluindo Henggin) 1 705 3.4 23 mil milhées de Patacas em Shenzhen e 0,3 mil milhées
Zhejiang 870 6,1 3 de Patacas em Zhongshan. Na provincia de Zhejiang
Xangai 55 0,4 5 e em Xangai os stocks do investimento directo no
Outras 177 645 exterlor.eram de 870 milhdes e 55 milhdes de Patacas,
respectivamente.

Principais indicadores do investimento directo no exterior
Milhdes de MOP

Total -5 478 -200,7 22,2 24 705 -19,4

Ramo de actividade econémica

Jogo -5 886 -206,5 472 19,2 19834 -22,9

Comércio por grosso e a retalho 195 -33,2 104 -51,6 3042 -9,9
Destino do investimento

Hong Kong 166 -42,0 674 62,4 5616 0,7

China Continental 100 170,3 76 -64,2 4 200 -5,3

Ilhas Virgens Britanicas -5 326 -1044,3 40 - 844 -86,3
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NOTAS EXPLICATIVAS

AMBITO

Os dados da “Estatistica do Investimento Directo” obtiveram-se através do “Inquérito as Empresas”, o qual abrange
as empresas de Macau que se dedicavam aos ramos de actividade econdémica abaixo discriminados, excepto o
investimento pessoal.

Os ramos de actividade econémica sao classificados segundo a Classificagdo das Actividades Econémicas de Macau
(CAM) 12 Rev.: IndGstria — (C-IndUstrias extractivas, D-Industrias transformadoras, E-Producédo e distribuicdo de
electricidade, de gas e de agua); F-Construgdo; G-Comércio por grosso e a retalho; H-Hotéis, restaurantes e similares; |-
Transportes, armazenagem e comunicagdes; J-Actividades financeiras, jogos (CAM 92491); Outros servi¢os (incluindo K-
Actividades imobilidrias e servigos prestados as empresas, tais como: administracdo de imdveis; servi¢os de seguranca;
servicos de limpeza; servigos de publicidade, bem como servigos de organizagdo de conferéncias e exposicdes, e O-
Actividades culturais e recreativas, lotarias e outros servigos, com a excepgao de jogos).

UNIDADE ESTATISTICA DE OBSERVAGCAO

A unidade estatistica € uma empresa. A listagem das unidades estatisticas foi elaborada de acordo com o capital
social das empresas registado na Conservatéria dos Registos Comercial e de Méveis, e com o Ficheiro de Agentes
Econémicos (FAE) da Direccéo dos Servigos de Estatistica e Censos (DSEC). Na seleccédo das unidades estatisticas,
adoptou-se o critério da Organizagcdo de Cooperacdo e Desenvolvimento Econdmico (vide a explicacdo de termos da
“Estatistica do Investimento Directo”).

PERIODO DE REFERENCIA
O periodo de 1 de Janeiro a 31 de Dezembro de 2015 é o periodo de referéncia do “Inquérito as Empresas”.

AMOSTRAGEM E INFERENCIA ESTATISTICA

Adoptou-se no “Inquérito as Empresas de 2015” uma combinacéo de inquirigdo exaustiva (principal) e de amostragem
(auxiliar). Nos ramos de actividade da construgdo, assim como do comércio por grosso e a retalho, foram seleccionadas
unidades de amostragem, cujos investidores eram de Hong Kong e tinham ao servico menos de 5 pessoas. Foi aplicada
uma amostragem sistematica, isto é, as empresas foram integradas em estratos diferentes de acordo com a origem do
capital social e a secgdo do ramo de actividade econdémica das empresas, ou seja, cada estrato foi seleccionado
independentemente. Por seu turno, as empresas dos outros ramos de actividade econémica com capital social originario
de outros paises ou territdrios foram inquiridas exaustivamente.

O total de amostras deste inquérito foi de 2.530, das quais 2.255 empresas completaram os questionarios. O
resultado da inferéncia estatistica compilou-se com base nos questionarios completos.

INFERENCIA ESTATISTICA

np
1. Valor estimado da variavel Y, no estrato h: Yh = Z wp, X Vhj

Jj=1

Do qual Ypj : valor observado da empresa j ;

h , .
wp = — do qual: Ny ndmero de amostras num estrato, Nh namero total de empresas num estrato
Np
Sh

PPN n
2. Variancia estimada do parametroY : V(Y,) = (1 — N—h) X N;% X
h np

S,zl : variancia do estrato h
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3. Desvio padrédo dos principais indicadores
Milhdes de MOP

Pais/territorio Ramo de actividade econémica Stock Fluxo Rendimento
Hong Kong Construcao 782 97 252
Hong Kong Comércio por grosso e a retalho 116 18 33

EXPLICACAO DE TERMOS

Residente
Pessoa singular ou pessoa colectiva com interesse econémico numa area econémica (territorio), pode ser uma das
seguintes:

i) Se é uma pessoa singular - Considera-se residente numa area econdmica (territério), independentemente da sua
nacionalidade ou situagéo juridica, quando a mesma morou usualmente nesta area econdémica (territério) no periodo
de referéncia.

i) Se é uma pessoa colectiva - Considera-se residente numa area econdmica quando a mesma exerce
predominantemente a sua actividade nessa area econémica (territério), ou embora nao exerca efectivamente essa
actividade econdémica nem produtiva, encontra-se registada nessa area econdmica (territério), por exemplo:
sociedade “holding”.

N&o residente
E o individuo ou a empresa que n&o redne condicdes para ser incluido no conceito de “Residente”.

Investimento directo

Aplica-se ao investimento feito pelos residentes numa area econdmica (territdério) que, para obterem interesses
permanentes ou deterem poder de decisdo na area de gestdo, possuem participacdo ou interesses em empresas doutra
area economica (territério). Para facilitar o tratamento estatistico, o peso de participacdo que os residentes acima
mencionados detém é delimitado, geralmente, é igual ou superior a 10%. O investimento directo inclui: o capital social, o
lucro revestido e outro capital. O capital social é a participa¢do detida em sucursais, sociedades filiais ou sociedades
participadas. O lucro revestido é o rendimento nao distribuido (detido mas néo distribuido sob a forma de dividendo) ao
investidor que investe directamente em sociedades filiais ou sociedades participadas. Outro capital social inclui as dividas
com outras sociedades interligadas ou com sociedades interligadas a sociedade-mée fora de Macau.

Investimento directo do exterior
Considera-se investimento directo do exterior todo o investimento directo feito em Macau por residentes doutra area
econdmica (territério).

Investimento directo no exterior
Considera-se investimento directo no exterior todo o investimento directo feito por empresas de Macau noutra area
econdmica (territorio).

Stock do investimento directo
Valor acumulado do investimento directo de anos anteriores.

Fluxo do investimento directo

Refere-se ao aumento ou diminui¢do do investimento directo total no ano de referéncia. Por exemplo: se o fluxo do
investimento directo for positivo, significa um aumento de investimento se for negativo, significa uma diminuicdo de
investimento.
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Rendimento de investimento directo

Sao as receitas provenientes do investimento directo que incluem o lucro distribuido, o lucro detido mas néo distribuido e
as receitas de dividas. Os lucros distribuidos referem-se aos dividendos ou lucros de sucursais distribuidos aos
investidores directos. Os lucros néo distribuidos referem-se a rendimentos deduzidos de lucros distribuidos e de impostos.
As receitas de dividas referem-se ao valor liquido de juros de dividas que devem ser pagos entre o investidor directo e
as sociedades interligadas ou com as sociedades interligadas a sociedade-mae fora de Macau.

Investidor directo
Pessoas singulares, sociedades comerciais, entidades publicas e outras entidades com personalidade juridica que
realizaram investimento directo.

Empresa

E uma unica unidade juridica, dotada de autonomia de organizacdo e de decisdo na afectacio dos recursos as suas
actividades de produgdo, exercendo actividades econémicas, num ou em varios locais. Sempre que no mesmo local
existam entidades institucionais diferentes, dotadas portanto de autonomia e de decisdo prépria, cada uma destas
entidades constitui uma empresa.

Sociedades interligadas
Incluem sucursal, sociedade filial, sociedade participada e sociedade-mae da empresa.

Pais ou territério de residéncia habitual

i) Se o investidor for uma pessoa singular, o pais ou territério de residéncia habitual € o local onde este morou
usualmente no periodo de referéncia.

i) Se o investidor for uma entidade colectiva, o pais ou territorio de residéncia é o sitio, onde a empresa exerce a sua
actividade econdmica principal. Se a mesma empresa nao tiver actividade econémica nem produtiva (por exemplo:
sociedade “holding”), considera-se o local de residéncia o lugar onde se encontra registada.

Trabalhador a tempo completo
Individuo que cumpre o periodo normal de trabalho em vigor na empresa, conforme o estipulado para a respectiva

ocupagao profissional e/ou posto de trabalho.

Trabalhador nao residente
Individuo nao residente que trabalhou menos de doze meses na empresa em Macau.
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Inward Direct Investment

In 2015, there were 2,597 enterprises
involved in inward direct investment; total equity

SUMMARY OF RESULTS

Equity capital of enterprises with inward direct investment

. . K | Million MOP
capital was MOP 20.4 billion, of which foreign -
capital accounted for 76.2%, at MOP 15.5 billion. ey ngti?;l Fcc;r;it%?

Analysed by industry, Wholesale & Retail Total 20 367 15519 76.2 6.2
had the largest share of foreign capital (86.2%), o
followed by Insurance (85.7%) and Transport, Banks & Securities 9961 7943 o1 85
Storage & Communications (82.0%); foreign Gaming 5989 4082 68.2 -
capital in Gaming contributed 68.2%. In 2015, Industrial Production 1363 1029 755 2.8
the pr(_)portion of foreign capital in Bar_1ks & Insurance 732 627 857 a1
Securities dropped by 13.5 percentage points to
79.7%, due to an increase in domestic capital. Wholesale & Retail 681 587 862  -34

Transport, Storage &

Analysed by country/territory, there were Communicatons o5 > 820 L
1,546 enterprises with foreign capital from Hong Construction 524 402 76.7 11
Kong; those with foreign capital from Mainland Hotels & Restaurants 424 274 64.7  -12.0
China and the British Virgin Islands totalled 711
and 190 respectively.

Principal indicators of inward direct investment
Million MOP
(%) (%) (%) (No.)
Total 9106 -66.7 51 457 -39.8 231796 2597
Industry
Gaming -6 023 -147.8 30 080 -47.5 123 314 -4.8 1
Banks & Securities 7795 57.2 10 813 17.8 46 510 22.9 30
Wholesale & Retail 3893 -0.5 6 394 -30.0 26 337 17.5 1168
Construction 2 394 142.8 2100 33.2 8 420 73.4 839
Other Services -185 -104.9 815 -83.8 17 331 -0.1 200
Country/Territory
Cayman Islands -6 457 -212.3 17 483 -42.6 65 782 9.1 1
Hong Kong 3173 -47.0 14 474 -37.2 59 149 8.0 1546
British Virgin Islands 2776 -67.9 5576 -68.4 54 389 4.8 190
Mainland China 7385 63.1 9585 25.4 34725 32.0 711
Portugal 524 64.8 1125 17.8 8 680 5.9 21
Flows of inward direct investment Inward direct investment flows declined by
Million MOP

Industry 2014' 2015 n

Total 27 321 9106 -18 215
Gaming 12 594 -6 023 -18 617
Banks & Securities 4 959 7795 2836
Wholesale & Retail 3911 3893 -18
Construction 986 2394 1408

66.7% year-on-year to MOP 9.1 billion in 2015. This
was mainly due to a negative inward flow (- MOP
6.0 billion) in the Gaming sector as profits dropped
and the amount of dividends paid exceeded its
profits made in the year. On the other hand, inflows
of direct investment were recorded in Banks &
Securities (MOP 7.8 bhillion), Wholesale & Retalil

21
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(MOP 3.9 billion) and Construction (MOP 2.4
billion).
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Inward Direct Investment

Flows of inward direct investment by country / territory

Million MOP
The inflows came mainly from 9000 7385
Mainland China (MOP 7.4 billion), up by 6 000

63.1% year-on-year; inflows from Hong
Kong (MOP 3.2 hillion) and the British
Virgin Islands (MOP 2.8 hillion) dropped 0
by 47.0% and 67.9% respectively;

3000

. -3.000
meanwhile, the Cayman Islands
registered a negative inflow (- MOP 6.5 -6 000
billion), down substantially by 212.3%. o000 | -6.457
Mainland Hong Kong  British United Cayman Others
China Virgin States Islands
Islands
02014 m2015

In 2015, inward direct investment income dropped by 39.8% year-on-year to MOP 51.5 billion, the first
decline recorded since 2009. Income earned by gaming enterprises (MOP 30.1 billion) and Wholesale & Retalil
(MOP 6.4 billion) decreased by 47.5% and 30.0% respectively year-on-year, while that in Banks & Securities
(MOP 10.8 hillion) rose by 17.8%.

Income of inward direct investment by country / territory Analysed by  country/territory,
Million MOP income earned by direct investors from
35000 the Cayman Islands (MOP 17.5 billion),

Hong Kong (MOP 14.5 billion) and the
28000 r British Virgin Islands (MOP 5.6 billion)
decreased by 42.6%, 37.2% and 68.4%
21000 r i X
17483 respectively year-on-year, while that
14000 | from Mainland China (MOP 9.6 billion)
and Portugal (MOP 1.1 billion) increased
7000 by 25.4% and 17.8%.
0
Cayman Hong Kong Mainland British Portugal Others
Islands China Virgin
Islands
02014 ®@2015
At the end of 2015, stock of inward Distribution of stock of inward direct investment by industry

direct investment of Macao reached

MOP 231.8 hillion, up by 5.0% year-on-

year, representing the lowest level of :

increase since 2009. Analysed by .
. . . . Gaming 58.7% 53.2%
industry, inward direct investment stock
in Gaming accounted for 53.2% of the
total, at MOP 123.3 billion, down by Wholesale & Retalil 10.2%  11.4%
4.8% year-on-year; the corresponding Other Services 7.9% 750
stock in Banks & Securities (MOP 46.5
billion) and Wholesale & Retail (MOP
26.3 billion) rose by 22.9% and 17.5% Others 3.9%  42%
respectively.

Banks & Securities 17.1% 20.1%

2.2% 3.6%
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Inward Direct Investment

Stock of inward direct investment

Analysed by industry, inward direct
investment stock in Gaming came
primarily from the Cayman Islands
(49.5%) and the British Virgin Islands
(29.4%). Inward direct investment stock
in Banks & Securities came mainly from
Mainland China (60.7%), while the stock
in Wholesale & Retail was mostly from

Gaming

Cayman Islands
British Virgin Islands
Banks & Securities

Mainland China

Million MOP

|ndustry/ 2014" 2015
Cou ntry or territory

Hong Kong (58.1%).

Hong Kong
Wholesale & Retail
Hong Kong

Mainland China

129 567 100.0 123 314 100.0
67 505 52.1 60 986 49.5
33 826 26.1 36 300 294
37 845 100.0 46 510 100.0
21188 56.0 28 237 60.7

9 094 24.0 10 420 22.4
22421 100.0 26 337 100.0
12 990 57.9 15301 58.1

3551 15.8 4 663 17.7
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Stock of inward direct investment by country / territory

Million MOP
80 000

65 782

59 149
60 000

54 389
40000 34725

20000
8 680

9071

e

0 . . [

Cayman Hong Kong  British

Mainland  Portugal
Islands Virgin China
Islands
02014 m2015

Stock of inward direct investment from Mainland
China was concentrated in Banks & Securities, at MOP
28.2 billion (81.3% of total stock from Mainland China),
followed by Wholesale & Retail at 13.4%.

Analysed by province/municipality, inward direct
investment stock was primarily from Beijing (MOP 32.5
billion), Guangdong (MOP 1.5 billion) and Shanghai
(MOP 1.5 billion), up by 31.2%, 34.6% and 29.4%
respectively year-on-year. Investment from Guangdong
came mainly from Shenzhen (MOP 660 million),
Guangzhou (MOP 649 million) and Yunfu (MOP 95
million), while that from Zhuhai (including Henggin, MOP
59 million) and Zhongshan (MOP 11 million) comprised
3.8% and 0.7% of the total.

23

Others

Analysed by country/territory, stock
of inward direct investment from Hong
Kong (MOP 59.1 bhillion), the British
Virgin Islands (MOP 54.4 billion) and
Mainland China (MOP 34.7 billion)
increased by 8.0%, 4.8% and 32.0%
respectively year-on-year, whereas that
from the Cayman Islands (MOP 65.8
billion) decreased by 9.1%.

Stock of inward direct investment from
Mainland China

Million MOP

Year-on- | Enterprise
Municipality year (%) (No)
Total 34725 32.0 711
Beijing 32 460 31.2 46
Guangdong 1525 34.6 502
Shenzhen 660 36
Guangzhou 649 62
Shanghai 1519 29.4 47
Fujian 101 31.2 30
Zhejiang 89 3.5 22
Henan 9 -52.6 6
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Inward Direct Investment

Stock of inward direct investment of past years

Million MOP

[ | o | aos | oo | o0 | oou | oo | 203 | 2o |
Total 73 326 84 077 84 052 109 036 119 263 153 320 189 472 220772
Industry

Gaming 49 087 58 211 54 343 70 280 68 176 87 208 115 055 129 567

Banks & Securities 11511 14 667 16 770 20229 22 828 27 688 31968 37 845

Wholesale & Retail 3175 2913 3992 7563 11 020 15 244 16 677 22421
Country / Territory

Cayman Islands 21 898 25923 28 150 38 905 44 769 52 936 65 969 72 336

Hong Kong 33992 28 141 31769 40 853 31179 38 870 47 711 54 744

British Virgin Islands 522 6 206 5676 6 392 18 428 30175 41811 51 876

Mainland China 6 666 9384 10 233 13 506 16 207 18 465 21 288 26 315
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Outward Direct Investment

In 2015, outward direct investment flows of Macao enterprises recorded a negative value (- MOP 5.5
billion), owing to an increase in loans borrowed by gaming enterprises from subsidiaries outside Macao.
Outward direct investment income grew by 22.2% year-on-year to MOP 820 million, of which Gaming
accounted for MOP 472 million. Analysed by country/territory, income from investment in Hong Kong (MOP 674
million) rose by 62.4%, while that in Mainland China (MOP 76 million) dropped by 64.2%.

At the end of 2015, stock of outward MiIIionSMt(?PCk of outward direct investment by investment destination

direct investment declined by 19.4% year- 35000

on-year to MOP 24.7 billion. Analysed by

industry of Macao enterprises, Gaming 28 000 24705

had MOP 19.8 billion and Wholesale &

Retail had MOP 3.0 billion, down by 21 000

22.9% and 9.9% respectively. Analysed 14046
by country/territory, stock of outward direct 14000

investment in Hong Kong (MOP 5.6

billion) rose by 0.7%, while that in 7000 5616 4200

Mainland China (MOP 4.2 billion) dropped /:. |

by 5.3%. ° Total Hong Kong Malnland British Virgin Others

China Islands
02014 m2015

Stock of outward direct investment in Mainland China
Million MOP

v Ent enterprises in  Mainland  China  was

ear-on-year| Enterprise . .

Province / Municipality ) / (N:) concentrated in Guangdong, with the stock of
(] . . .

investment rising by 1.3% year-on-year to MOP

Outward direct investment of Macao

Total 4200 =3 3.1 billion, of which investment in Zhuhai rose
Guangdong 3098 13 37 by 3.4% to MOP 1.7 billion (Henggin made up

Zhuhai (including Henggin) 1705 34 23 44.0%), while Shenzhen and Zhongshan had
Zhejiang 870 6.1 3 MOP 1.1 bilion and MOP 0.3 billion
Shanghai 55 0.4 5 respectively. Stock of outward direct investment
Others 177 -64.5 3 in Zhejiang and Shanghai amounted to MOP

870 million and MOP 55 million.

Principal indicators of outward direct investment

Million MOP

Total -5 478 -200.7 24705 -19.4
Industry

Gaming -5 886 -206.5 472 19.2 19 834 -22.9

Wholesale & Retail 195 -33.2 104 -51.6 3042 -9.9
Investment Destination

Hong Kong 166 -42.0 674 62.4 5616 0.7

Mainland China 100 170.3 76 -64.2 4200 -5.3

British Virgin Islands -5 326 -1044.3 40 - 844 -86.3
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EXPLANATORY NOTES

Survey Coverage

Data on Direct Investment Statistics are derived from the Enterprise Survey, which covers Macao
enterprises engaging in the industries listed below, excluding personal investment.

Industries are classified according to the Classification of Economic Activities of Macao (CEAM), Rev. 1,
comprising Industrial Production (C. Mining and Quarrying; D. Manufacturing; E. Electricity, Gas and Water
Supply); F. Construction; G. Wholesale and Retail Trade; H. Hotels and Restaurants; I. Transport, Storage and
Communications; J. Financial Services; Gaming (CEAM 92491); and Other Services (K. Real Estate and
Business Services, such as Real Estate Management, Security, Cleaning, Advertising, and Conference /
Exhibition Services, etc., and O. Cultural, Recreational and Other Services excluding Gaming Services.

Statistical Unit

The statistical unit is an “enterprise”. The list of enterprises was compiled according to information on
equity capital of enterprises registered in the Commerce and Movable Property Registry and supplemented
with information from the “Frame of Economic Units” of the Statistics and Census Service (DSEC). The criterion
used in defining a statistical unit is based on the Benchmark Definition of Foreign Direct Investment of the
Organisation for Economic Co-operation and Development (OECD). Please refer to the definition of “Direct
Investment” in the Glossary for details.

Reference Period

Reference period for the Enterprise Survey was from 1 January to 31 December 2015.

Sampling and Inference

Sample design of the Enterprise Survey 2015 consisted of full enumeration and sampling, with most of the
data being collected by full enumeration. The sampling method was used in Construction and Wholesale &
Retail, where enterprises with direct investors coming solely from Hong Kong and with 5 or less persons
engaged were sampled. With the adoption of systematic sampling, the strata were formed based on the origin
of capital and industry of the enterprises, and samples were selected from each stratum independently. For
other industries and enterprises from other countries or territories, full enumeration was carried out.

Sample size of the Enterprise Survey 2015 comprised 2,530 statistical units, of which completed
questionnaires were collected from 2,255 units. Survey results were extrapolated from the completed
questionnaires.

Statistical Inference
np
1) Estimation of the total value of variable Y of a stratum h: ?h = Z Wh X Y

j=1
where Yn; : observed value of variable y of sample enterprise j;
w, = — , where Ny : number of sample enterprises of stratum h,
Np

N}, : total number of enterprises of stratum h
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2) Estimated variance of parameter Y : V(?h) =(1- ﬂ) X N,% % Sh
Ny Np

S,% : variance of stratum h

3) Standard errors of principal indicators

Million MOP
Country / territory Industry Stock Flows Income
Hong Kong Construction 782 97 252
Hong Kong Wholesale & Retail 116 18 33

GLOSSARY

Resident

Refers to an individual or institutional unit that has a centre of economic interest within a certain economic

territory (region):

i) For an individual, this refers to a person who usually lives in the economic territory (region) during the
reference period. In this case, nationality or legal identity is not a matter of concern.

i) For an institutional unit, this refers to an enterprise that operates or engages in production in the economic
territory (region). For an enterprise that does not actually operate or engage in production (e.g. holding
company) but is legally incorporated in that economic territory (region), it is also considered as a resident.

Non-Resident
Refers to an individual or institutional unit that does not meet the criterion of “Resident” as described above.

Direct Investment

Refers to an investment made by a resident entity in one economy with the objective of obtaining a lasting
interest and a significant degree of influence on the management of an enterprise resident in another economy.
For statistical purposes, the guideline of ownership is determined at 10% or more of the equity share capital in
the enterprise. Direct investment includes equity capital, reinvested earnings and other capitals. Equity capital
includes capital of branches, subsidiaries and associates. Reinvested earnings consist of the investors’ share
of total profits earned by the branches, subsidiaries and associates but were not distributed as dividends. Other
capitals include inter-company debts between the direct investor and its affiliates or affiliates of the parent
company abroad.

Inward Direct Investment
Refers to direct investment made in Macao by residents of another economic territory (region).

Outward Direct Investment
Refers to direct investment made by Macao enterprises in another economic territory (region).

Stock of Direct Investment

Refers to the accumulated value of direct investment over the past years.
Flows of Direct Investment

Refer to the increase or decrease in direct investment during the reference year. Positive FDI flows represent
an increase in direct investment while negative flows indicate a decrease in investment.
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Income of Direct Investment

Refers to the earnings received from direct investment, including distributed profits, share of undistributed
profits and interests from inter-company debts. Distributed profits refer to dividends or earnings of branches
payable to direct investors. Undistributed profits refer to profits after deduction of distributed profits and tax.
Interests from inter-company debts refer to the interest payable between the direct investor and its affiliates or
affiliates of the parent company abroad, and vice-versa.

Direct Investor
Refers to an individual, commercial enterprise, public institution and other institutional unit that carries out direct
investment.

Enterprise

An enterprise is a legal entity that has decision-making autonomy of its principal function and resource usage,
and engages in economic activities in one or more locations. If one or more institutional units co-exist in a single
location but each has its own autonomy in making decisions, each of them constitutes an enterprise.

Affiliate Company
Refers to branch, subsidiary, associate and parent company of an enterprise.

Country/Territory of Direct Investor (Usual Residence)

i) For an individual, this refers to the country or territory where a person usually lives during the reference
period.

i) For an institutional unit, this refers to the country or territory where it normally operates. For an enterprise
that does not actually operate or engage in production (e.g. holding company), this refers to the country or
territory where it is legally incorporated.

Full-Time Employee
Refers to an employee who works not less than the normal working hours established by an enterprise for a
particular position or job.

Non-Resident Employee
Refers to a non-resident worker who has worked for less than twelve months in an enterprise in Macao.
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Valor absoluto igual a zero
N&ao aplicavel

Ponto percentual

Dado confidencial

Dado revisto
Percentagem

Patacas de Macau

Diferenca

Resultado inferior a metade
da unidade adoptada

Variacdo homoéloga
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Os totais podem néo coincidir com a soma das parcelas, devido aos arredondamentos.
Due to rounding, total may not correspond to the sum of partial figures.

Estatisticas do Investimento Directo 2015

29

fT5RathE

Sinais convencionais

Symbols and Abbreviations

Absolute value equals zero
Not applicable

Percentage point
Confidential data

Revised figures

Percent

Macao Pataca

Difference

Magnitude less than half of
the unit employed

Year-on-year change
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1 - TR MR R & R T4 ~ B R UEs
Sock, fluxo e rendimento do investimento directo do exterior, por ramo de actividade econémica
Sock, flows and income of inward direct investment by industry

HERPT

(e
Ramode actividade econdémica
Industry

RET4EE
Stock
Sock

TE
Fluxo
Flows

10° MOP
g

Rendimento
Income

2014 | 2015 |

A

201/ | 2015 |

A 2014 | 2015 | A

Total

T
Indastria
Industrial Production

fe S
Construcéo
Construction

3 B
Comeércio por grosso e a retalho
Wholesale & Retail

NG R ER B
Hotéis e restaurantes
Hotels & Restaurants

Hi -~ B FOoEERE
Transportes, armazenagem e comunicac
Transport, Sorage & Communications

TR
Joop
Gaming

RAT R ES IR
Bancos e corretagem
Banks & Securities

PRbgE
Seguros
Insurance

ENEEES

Qutros servigos
Other Services

220772 231796

3595 3895

4 855 8 420

22421 26337

605 -236

84 985

es

129 567 123 314

37845 46510

4 450 5240

17350 17331

11 024

300

3 565

3916

-841

901

-6 253

8 665

790

-19

27 321

35

986 2394

3911 3893

9106

306

457 -763

140

12 594 -6 023

4 959 7795

445

3796

811

877

-185

-18215 85516 51457 -34059

271 745 772 27

1408 1577 2100 523

-18 9136 6394 -2742

-1 220 546 -1362 -1908

671 1540 1451 -89

-18617 57253 30080 -27173

2836 9181 10813 1632

432 496 394 -102

-3981 5041 815 -4226
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2 - W H A BT BB R MGGV NR BRI & BT ~ R s
Sock, fluxo e rendimento do investimento directo do exterior, por pais/territério do investidor
Sock, flows and income of inward direct investment by country/territory of direct investors

HERMIT
10° MOP
e - RETHE DjiT:» Wz
% /ﬂﬂ,”l:f‘ . Sock Fluxo Rendimento
Cpalts ! /t(:l’rlt.(:I’IO Sock Flows Income
ountry Ferntory 2014 | 2015 | A | 2014 | 2015 | A | 2014 | 2015 | A
485 | Total 220772 231796 11024 27 321 9106 -18215 85516 51 457 -34 059
BHEELE / llhas Caimio 72 336 65782 -6554 5750 -6 457 -12 207 30 466 17 483 -12 983
Cayman Idands
Z# [ Hong Kong 54 744 59 149 4 405 5992 3173 -2819 23043 14 474 -8 569

HERK . E / llhas Virgens Britanicas 51 876 54 389 2513 8 661 2776 -5885 17 660 5576 -12084
British Virgin Islands

F1EF At / China Continental 26 315 34725 8 410 4529 7 385 2 856 7 642 9585 1943
Mainland China

#j%& o | Portugal 8198 8 680 482 318 524 206 955 1125 170
H%L# / Bermudas 4 238 4171 -67 -848 -66 782 308 169 -139
Bermuda

24 / Estados Unidos da América 2 325 2 836 511 3080 513 -2567 126 142 16
United Sates

¥ 5 / Reino Unido 3155 2718 -437 -313 -449 -136 3939 1834 -2105
United Kingdom

oz 1 Singapura 391 473 82 142 90 -52 125 81 -44
Singapore

7EE] | Franca 263 464 201 9 198 189 781 529 -252
France

HAt / Outros /Others -3 070 -1591 1479 2 1420 1418 471 460 -11
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3 - AT B PRI B RS RET4E%H ~ s KU
Sock, fluxo e rendimento do investimento directo do exterior originario da China Continental, por provincia c
Sock, flows and income of inward direct investment from Mainland China by province or municipality

B EEPTT
10° MOP
Lt RETAEE D=+ Wzs
Lo . Sock Fluxo Rendimento
PPrqvmclla OU_ C'Idalaqte Sock Flows Income
rovince municipatity 2014 | 2015 | A | 2014 | 2015 | A | 2004 | 2015 | A

4agy | Total 26315 34725 8410 4529 7385 2856 7 642 9585 1943
b5 / Pequim 24 748 32 460 7712 4 247 6 806 2 559 7127 9 003 1876
Beijing
f&# | Guangdong 1133 1525 392 238 216 -22 400 411 11
_BJ& 1 Xangai 1174 1519 345 321 388 67 187 224 37
Shanghai
12#E / Fujian 77 101 24 10 13 3 10 18 8
W0 Zhejiang 86 89 3 -2 2 4 -3 5 8
JA[Fg / Henan 19 9 -10 -1 o* 1 -2 o* 2
2 | Anhui 7 5 -2 o* 1 1 o* 1 1
7% [ Liaoning -3 5 8 -8 2 10 -8 1 9
8L / Hubei -8 5 13 -10 15 25 -10 -5 5
HAt / Outras Others -916 -993 =77 -266 -56 210 -61 -72 -11
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4 - FEE R ME STV MR B RaHAEEH - TR R
Sock, fluxo e rendimento do investimento directo do exterior, por pais/territorio esp
Sock, flows and income of inward direct investment by selected countries/territories

HEEFT
10° MOP
— o RETHEEH ME g
éﬁ/”ﬂc‘_—i‘ . Sock Fluxo Rendimento
CPalts /t(:\rrlt.?rlo Sock Flows Income
ountry FRerriory 2014 | 2015 | A | 2014 | 2015 | A | 2014 | 2015 ]

/B i% i
ik / Unido Europeia 12390 13061 671 161 625 464 6125 3845 -2280
European Union
FHEEAFHF 8 198 8 691 493 316 534 218 952 1136 184
Paises de lingua portuguesa
Portuguese-speaking countries

#j% o | Portugal 8 198 8 680 482 318 524 206 955 1125 170

At/ Outros / Others -1 11 12 -3 11 14 -3 11 14
=T 1220 1633 413 248 223 -25 410 420 10
Grande Delta do Rio das Pérolas (nove provincips)
Pan-Pear| River Delta (nine provinces)

& # | Guangdong 1133 1525 392 238 216 -22 400 411 11

187 / Fujian 77 101 24 10 13 3 10 18 8

J&PS | Guangxi 3 3 - o* o* o* - o* o*

g / Hunan 2 2 - o* o o - -4 -4

paJIf 1 Sichuan 7 2 -5 1 -5 -6 1 -5 -6

At/ Outras /Others -2 -1 1 of of of -1 of -1
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5 - FORFIRSERTAUE TR TR N E R A BT - R s
Sock, fluxo e rendimento do investimento directo no exterior, por ramo de actividade econémica das empresas de Macau
Sock, flows and income of outward direct investment by industry of Macao enter prises

HE R
10° MOP
o RETAEEH i Wt
ﬁ¥ L. Sock Fluxo Rendimento
Ramo de actividade econdmica
Industry Sock Flows Income
2014 | 2015 | A | 2m4 | 2015 A 2014 | 2015 | A
:I'otal 30 647 24 705 -5942 5439 -5478 -10917 671 820 149
T 557 837 280 -107 218 325 55 247 192
Indastria
Industrial Production
SR 34 36 2 -269 2 271 3 2 -1
Construgéo
Construction
i e 3375 3042 -333 292 195 97 215 104  -111
Comércio por grosso e a retalho
Wholesale & Retail
gy~ B ROEEZE 71 86 15 31 11 -20 8 13 5
Transportes, armazenagem e comunicacdep
Transport, Sorage & Communications
T 25720 19834 -5886 5526 -5886 -11412 396 472 76
Jogo
Gaming
HAthr / Outros /Others 890 870 -20 -34 -18 16 -6 -18 -12
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6 - ¥ B RHEE TR AR TR N R & RatdEar - R E RS
Stock fluxo e rendimento do investimento directo no exterior, por destino do investimento directo
Stock, flows and income of outward direct investment by investment destination

HERMT
10° MOP
. - REtaEs ME Wz
P%;; ”ﬂ”_—i‘ . Stock Fluxo Rendimento
ais terrltquo Stock Flows Income
Country / territory - -
2014 | 2015 | A 2014 | 2015 A 2014 | 2015 | A
4ty | Total 30 647 24705 -5942 5439 -5478  -10917 671 820 149
Z# / Hong Kong 5577 5616 39 286 166 -120 415 674 259
F1 | AHE / China Continental 4 433 4 200 -233 37 100 63 212 76 -136
Mainland China
TEHREANE 3552 3270 -282 -79 4 83 27 -80 -107
Grande Delta do Rio das Pérolas (nove
provincias)
Pan-Pearl River Delta (nine provinces)

& # | Guangdong 3057 3098 41 -63 16 79 44 -68 -112
FEEREZE [ lIhas Virgens Britanicas 6170 844  -5326 564 -5 326 -5 890 of 40 40
British Virgin Islands
H Al / Outros /Others 14 468 14 046 -422 4552 -419 -4 971 44 30 -14
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7 - TR AR E R R R e =R T

Empresas com investimento directo do exterioatzathadores a tempo completo, por ramo de actividade econémica

Enterprises with inward direct investment and full-time employees by industry

2015 $H N° No.
R ET
Trabalhadores a tempo completo
o 1 Full-Time Employees
EES = =
Ramo de actividade econémica Errpre_sas AHAT IRARIA L
Enterprises 4 Trabalhadores Trabalhadores
Industry . ~ .
Total residentes nao residentes
Resident Non-Resident
Employees Employees

Hagy
: 2597 143 375 125718 17 657
Total
T 66 3523 2990 533
Industria
Industrial Production
e 839 16 035 7612 8423
Construcao
Construction
HEspBESE 1168 15 309 14 072 1237
Comércio por grosso e a retalho
Wholesale & Retail
TEIE RERE 106 14 377 10721 3656
Hotéis e restaurantes
Hotels & Restaurants
HEg - BEEREHE 156 4881 4 479 402
Transportes, armazenagem e comunicacdes
Transport, Storage & Communications
TR 11 78 122 75 186 2 936
Jogo
Gaming
SRIT M 3553 30 6 077 6 060 17
Bancos e corretagem
Banks & Securities
RCES 21 501 495 6
Seguros
Insurance
H R TR 2 200 4 550 4103 447

Outros servicos
Other Services
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8 - HHAE AL BT RSGTIVA RN E R B 2 e I B T
Empresas com investimento directo no exterior e trabalhadores a tempo completo, por ramo de actividade

econOmica das empresas de Macau

Enterprises with outward direct investment and full-time employees by industry of Macao enterprises

2015 $E N° No.
2R ET
Trabalhadores a tempo completo
. e Full-Time Employees
Ramo de actividade econ6mica Errpre;as AHS T FEAHE T
Enterprises Al g Trabalhadores Trabalhadores
Industry . ~ .
Total residentes nao-residentes
Resident Non-Resident
Employees Employees

L4
: 64 78 867 71076 7791
Total
T 5 923 907 16
IndUstria
Industrial Production
R 3 5200 171 5029
Construcao
Construction
R EEs 30 523 459 64
Comércio por grosso e a retalho
Wholesale & Retail
i~ B FOmEcE 9 1710 1601 109
Transportes, armazenagem e comunicagdes
Transport, Storage & Communications
s 6 67 871 65 424 2447
Jogo
Gaming
HAth / Outros /Others 11 2640 2514 126
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9 - MR B & AT SR M S Y £ 5%
Empresas com investimento directo do exterir ppis/territério do investidor directo
Enterprises with inward direct investment by country/territory of direct investors

B H N° No.
BUZZ [ il
Pais / territorio 2014 2015 A
Country / territory

485 | Total 2 465 2 597 132
4 / Hong Kong 1 358 1440 82
F1E; A HE / China Continental 583 636 53
Mainland China
HEE . E [ llhas Virgens Britanicas 171 169 -2
British Virgin Islands
&7 | Taiwan 34 28 -6
£ / Estados Unidos da América 26 24 -2
United States
#j%joF | Portugal 20 19 -1
sz 1 Singapura 17 18 1
Singapore
H A / Japdo 22 15 -7
Japan
{57 / Paises Baixos 12 12 -
Netherlands
¥ / Reino Unido 8 11 3
United Kingdom
M/ Austrélia 9 10 1
Australia
BAEEEE / llhas Caiméao 8 9 1
Cayman Islands
HEE# / Bermudas 8 8 -
Bermuda
At / Outros 57 60 3
Others
FHINE S D2 | Empresa d@int-venture 132 138 6
Joint venture enterprise
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10 -1 E AR A IR B B 5
Empresas com investimento directo do exterimrppigem do capital social
Enterprises with inward direct investment by origin of capital

B H N° No.
BB
Origem do capital social 2014 2015 A
Origin of Capita
4 | Hong Kong 1 456 1546 90
F1E; A HE / China Continental 659 711 52
Mainland China
HERKR . E [ llhas Virgens Britanicas 188 190 2
British Virgin Islands
&7 | Taiwan 45 40 -5
£ / Estados Unidos da América 34 31 -3
United States
iy | Singapura 25 26 1
Singapore
HZ / Japdo 29 22 -7
Japan
#j%joF | Portugal 26 21 -5
[ / Reino Unido 14 17 3
United Kingdom
M/ Australia 14 15 1
Australia
{577 / Paises Baixos 13 13 -
Netherlands
H%L# [ Bermudas 12 12 -
Bermuda
B 2B E / llhas Caiméo 10 11 1
Cayman Islands
HAtr / Outras 77 85 8
Others

FEL R ATRE AR E R EH TR B A -

Nota 1: Uma empresa pode ter investimentos directexi@woior provenientes de diferentes lugares.
Note 1 : An enterprise may have inward direct investment from various places.

2 ¢ BRI R IR s B 2 R E R -

Nota 2: A origem do capital social é classificada ctdo com a residéncia habitual dos investidores.
Note 2: Origin of capital is classified according to investors' place of usual residence.
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11 - St 2K B TR E PR A5

Empresas com investimento directo do exterior originario da China Continental, por provincia ou cidade
Enterprises with inward direct investment from Mainland China by province or municipality

#H N° No.
Al
Provincia ou cidade 2014 2015 A
Province / municipality

J&¥ / Guangdong 458 502 44
78 1 Xangai 46 47 1
Shanghai

JE5E / Pequim 43 46 3
Beijing

18% / Fujian 26 30 4
WT 1 Zhejiang 22 22 -
IR / Hubei 7 10 3
rgJI] / Sichuan 6 10 4
28 | Anhui 7 9 2
JT## / Jiansu 5 8 3
JBIEE / Hunan 8 8 .
7% [ Liaoning 7 7 -
E&PH | Guangxi 7 7 -
JA g / Henan 8 6 -2
HAt / Outras 36 38 2
Others

PR~ E T REA R B R EM TV MR E R -
Nota 1: Uma empresa pode ter investimentos directos do exterior provenientes de diferentes lugares.
Note 1 : An enterprise may have inward direct investment from various places.

2 T BRI R E R A E 2 E SR

Nota 2: A origem do capital social é classificada de acordo com a residéncia habitual dos investidores.

Note 2: Origin of capital is classified according to investors' place of usual residence.
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