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Investimento directo do exterior

Em 2017, o capital social das empresas de Macau
que tinham investimento directo do exterior totalizou
20,20 mil milhdes de Patacas, das quais 15,42 mil
milhdes eram investimento directo do exterior (76,3%

SINTESE DE RESULTADOS

Capital social das empresas com investimento
directo do exterior
105 MOP
Peso do

do capital social total). Investimento . timento
Ramos de actividade Cerpiel] | CITEED & directo do exterior
Analisando por ramo de actividade econémica, o © c social  exterior em . .
i i ; ; econémica no capital social
investimento directo do exterior nas empresas de total capital _—
construcdo constituiu 89,9% do total, com um aumento social
homdlogo de 1,6 pontos percentuais; nas de seguros e A (pp)
cresceu 2,8 pontos percentuais, atingindo 89,2%; em Total 20 204 15 419 76,3 1.0
transportes, armazenagem e comunicac¢des, bem como
L. o Bancos e outras
em hotéis e restaurantes aumentou ligeiramente 0,6 e actividades financeiras 9 967 7719 77,4 -2,3
0,1 pontos percentuais, correspondendo a 83,9% e
) . Jogo 5999 4091 68,2 -
87,2%, respectivamente, enquanto em jogo perfez
68,2%, permanecendo no nivel de 2016. Por outro lado, IndGstria 1351 1076 79.6 0,6
desceu 2,3 pontos percentuais o investimento directo
do exterior em bancos e outras actividades financeiras, Seguros 968 863 89,2 2,8
assim como desceu 1,4 pontos percentuais no Transportes, armaze. e
Arci comunicagbes 628 527 83,9 0.6
comércio por grosso e a retalho, representando nic
respectivamente 77,4% e 88,9% do total. g?g::lfc')o por grosso € ggp 521 88,9 14
Existiam em Macau 2.808 empresas que tinham Construgéo 318 286 89,9 1,6
investimento  directo do  exterior, sendo 0s .
paises/territorios mais representativos Hong Kong,  Hotéis erestaurantes 290 253 872 01
China Continental e Ilhas Virgens Britanicas, com 1.700, Outros servigos 97 84 86.6 110
755 e 203 respectivamente.
Principais indicadores do investimento directo do exterior
108 MOP
Variagdo Variacéo Variacéo
Fluxo ¢ Rendimento ¢ Stock ¢ Empresas (N°)
(%) (%) (%)
Total 3013 -79,9 58 646 20,4 227 422 7,3 2808
Ramo de actividade econémica
Dos quais:
Jogo -3 052 37 852 34,5 97 638 21,5 11
Bancos e outras actividades financeiras 4018 -18,2 11 457 -0,5 56 506 10,9 30
Comércio por grosso e a retalho -768 4372 -1,6 28 726 14 1264
Outros servigos 447 641 16 838 4,4 225
Construgdo 1130 57,1 3012 -8,0 11 864 4,2 924
Seguros 1353 -62,3 469 -60,0 11 703 34,5 22
Pais / territorio
Dos quais:
Hong Kong 3327 -66,2 13872 -1,0 73 146 5,2 1700
Ilhas Virgens Britanicas 6 112 113,5 11 901 113,9 61739 8,3 203
China Continental 3556 -30,5 9555 7,2 45716 16,8 755
llhas Caiméo -8 640 18171 20,2 24 041 57,1 11
Portugal -26 1085 3,0 8898 -1,7 22
Estados Unidos da América -2 420 127 -22,6 2978 -44,9 31
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Fluxo do investimento directo do exterior

10% MOP
- L Diferenca
Ramos de actividade econdmica 2016" 2017
anual
Total 15001 3013 -11 988
Dos quais:
Bancos e outras actividades
financeiras 4914 4018 -896
Seguros 3586 1353 -2 233
Construgédo 2636 1130 -1 506
Comércio por grosso e a retalho 1801 -768
Jogo 2818 -3052

Em termos de paises/territérios, o investimento
directo do exterior oriundo das llhas Virgens Britanicas
subiu 113,5% em 2017, relativamente a 2016, devido ao
aumento do reinvestimento, enquanto que desceram
30,5% o investimento originario da China Continental e
66,2% o de Hong Kong. Por seu turno, o investimento
proveniente das llhas Caim&o continuou a registar um
valor negativo (-8,64 mil milhdes de Patacas).

Fluxo do investimento directo oriundo da China
Continental

Outros
0,6% Shenzhen

0,1%

Zhuhai
(incluindo
Hengqin)

2,5%

Xangai

Pequim
81,9%

Outros
1,9%
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Investimento directo do exterior

Em 2017 o fluxo do investimento directo do exterior
em Macau situou-se em 3,01 mil milhées de Patacas,
com uma descida anual de 79,9%, quer devido a
reducdo do montante reservado para o reinvestimento,
causada pela acentuada distribuicdo de dividendos por
parte das empresas concessionarias do jogo, quer em
consequéncia do reembolso de empréstimos junto dos
investidores directos do exterior e das sociedades
parceiras externas.

Analisando por ramo de actividade econdmica,
diminuiram 18,2% os fluxos do investimento directo do
exterior nos bancos e outras actividades financeiras,
62,3% nos seguros e 57,1% na construcdo, em termos
anuais. O comércio por grosso e a retalho registou um
valor negativo (-768 milhdes de Patacas), em
consequéncia do reembolso substancial de
empréstimos por algumas empresas. Pelo mesmo
motivo, 0 jogo registou também um valor negativo
(-3,05 mil milhdes de Patacas).

Fluxo do investimento directo do exterior,
por pais / territorio
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Do investimento directo oriundo da China

Continental (3,56 mil milhdes de Patacas), 81,9%
provinha da cidade de Pequim (2,91 mil milhdes de
Patacas), com uma descida de 13,1% em termos
anuais; 13,0% da cidade de Xangai (463 milhdes de
Patacas), com uma subida de 91,3% e 4,5% da
provincia de Guangdong (160 milhdes de Patacas),
com uma descida de 82,5%, principalmente devido a
um decréscimo acentuado de 99,2% no investimento
oriundo da cidade de Shenzhen (5,18 milhdes de
Patacas).
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No ano 2017 o rendimento do investimento directo
do exterior cifrou-se em 58,65 mil milhdes de Patacas,
mais 20,4%, face a 2016, devido principalmente ao
aumento do rendimento obtido no ramo do jogo.

Destaca-se que o rendimento do investimento
directo obtido no ramo do jogo subiu 34,5%, o que veio
inverter a tendéncia das quedas de 2015 (-47,5%) e de
2016 (-6,4%). Contudo, o rendimento obtido no ramo
dos seguros diminuiu 60,0%, devido ao declinio
significativo nos lucros apos os impostos. Além disso,
0s rendimentos auferidos nos ramos da construcéo,
bem como do comércio por grosso e a retalho cairam
8,0% e 1,6%, respectivamente.

Rendimento do investimento directo do exterior,
por pais / territorio
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20000 18171
16 000 | 13 872
11 901
12000 f 9555
8000 5147
0 1 1 1 1 J
llhas  Hong Kong llhas China Outros
Caimao Virgens Continental
Britanicas
[ 2016 1 2017
No final do ano 2017 o stock do investimento
directo do exterior absorvido por Macau totalizou
227,42 mil milhdes de Patacas, menos 7,3%, em
termos anuais. Analisando por ramo de actividade

econdmica, o stock deste investimento no ramo do jogo
atingiu 97,64 mil milhdes (42,9% do total do stock),
tendo decrescido 7,8 pontos percentuais, face a 2016.
Por seu turno, os stocks no ramo dos bancos e outras
actividades financeiras (56,51 mil milhdes), no ramo do
comércio por grosso e a retalho (28,73 mil milhdes), no
ramo da construcdo (11,86 mil milhdes), bem como no
ramo dos seguros (11,70 mil milh6es) aumentaram
10,9%, 1,4%, 4,2% e 34,5%, respectivamente. O
conjunto do stock do investimento destes quatro ramos
representou 47,7% do total, mais 7,3 pontos
percentuais.
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Investimento directo do exterior

Rendimento do investimento directo do exterior

108 MOP
L o Diferenca
Ramos de actividade econémica 2016' 2017
anual
Total 48 726 58 646 9920
Dos quais:
Jogo 28 153 37852 9 699
Bancos e outras actividades
financeiras 11520 11457 -63
Comércio por grosso e a retalho 4443 4372 -71
Construgéo 3275 3012 -263
Seguros 1173 469 -704

Em termos da distribuicdo por pais/territorio, os
rendimentos do investimento directo do exterior
oriundos dos investidores das llhas Virgens Britanicas
e das Ilhas Caim&o registaram acréscimos respectivos
de 113,9% e 20,2%, beneficando principalmente do
aumento do rendimento obtido no ramo do jogo. Ainda,
o rendimento de Portugal subiu 3,0%, porém, o da
China Continental e o de Hong Kong desceram 7,2% e
1,0%, respectivamente.

Distribuicdo de stock do investimento directo do
exterior, por ramo de actividade econémica

Peso (%)

Ramos de actividade Diferenca

econdmica 2016' 2017 Anual (p.p.)
Jogo 50,7 42,9 -7,8
Er?;rc]:g; rea Soutras actividades 20,8 24.8 40
Comércio por grosso e a retalho 11,5 12,6 11
Outros Servigos 6,6 7,4 0,8
Construgédo 4,6 5,2 0,6
Seguros 3,5 51 1,6
Outros 2,3 2,0 -0,3
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Do stock do investimento directo do exterior no
ramo do jogo, 49,9% era oriundo das llhas Virgens
Britnicas, mais 16,6 pontos percentuais, face ao ano
2016 e 19,8% provinha das llhas Caimao, menos 21,3
pontos percentuais, devido ao reembolso de
empréstimos junto dos investidores directos do exterior
e das sociedades parceiras externas.

No ramo dos bancos e outras actividades
financeiras, o stock era proveniente principalmente da
China Continental, que representou 62,3% do total,
tendo aumentado 1,3 pontos percentuais.

Relativamente ao ramo do comércio por grosso e a
retalho, 59,8% do stock era originario de Hong Kong,
mais 2,6 pontos percentuais face a 2016 e 20,6% era
oriundo da China Continental, mais 2,8 pontos
percentuais.

Stock do investimento directo do exterior,
por pais / territorio
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Sublinha-se que 77,0% do total do stock do
investimento directo do exterior proveniente da China
Continental foi aplicado, principalmente, no ramo dos
bancos e outras actividades financeiras (35,18 mil
milhdes de Patacas), enquanto 12,9% foi investido no
ramo do comércio por grosso e a retalho.

Entre o stock do investimento directo das
provincias e cidades da China Continental aplicado em
Macau, o de Pequim aumentou 11,9%, em termos
anuais, tendo representado 86,0% do total da China
Continental e o da provincia de Guangdong cresceu
89,1%, com 8,6% do total. Os stocks de Shenzhen, de
Cantéo e de Zhuhai representaram em conjunto 96,0%
do total do stock da provincia de Guangdong.
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Investimento directo do exterior

Stock do investimento directo do exterior

10° MOP
2016" 2017
Ramos de actividade
econdémica e pais / territorio stock 0% stock Peso
(%) (%)
Jogo 124338 100,0 97638 100,0
Do qual:
Ilhas Virgens Britanicas 41 358 33,3 48742 49,9
llhas Caiméo 51 070 41,1 19302 19,8
Bancos e outras actividades 5 63 1000 56506 100,0
Dos quais:
China Continental 31073 61,0 35179 62,3
Hong Kong 11683 22,9 13277 235
Comércio por grosso e aretalho 28 325 100,0 28726 100,0
Do qual:
Hong Kong 16 203 57,2 17176 59,8
China Continental 5051 178 5916 20,6

Entre os stocks do investimento directo do exterior,
0 proveniente de Hong Kong continuou a ser
predominante, tendo subido 5,2% face a 2016, seguido
pelas llhas Virgens Britanicas e pela China Continental,
que cresceram 8,3% e 16,8%, respectivamente.
Contudo, a descida de 57,1% do stock oriundo das Ilhas
Caiméo expandiu-se substancialmente em relacdo a
2016 (-14,8%).

Stock do investimento directo da China Continental

106 MOP
Provincias ou cidades Stock Diferenca  Empresas
anual (N°)
Total 45716 6571 755
Pequim 39 303 4181 47
Guangdong 3948 1860 554
Da qual:
Shenzhen 2615 1546 49
Cantdo 895 217 72
Zhuhai (incluindo Henggin) 282 95 310
Xangai 2233 470 39
Fujian 93 4 33
Outras 232 60 117

* O nimero de empresas é contado tantas vezes quantas as provincias
ou cidades donde os seus investidores directos forem oriundos.
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Stock do investimento directo das cidades chinesas

da Grande Baia

108 MOP
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Investimento directo do exterior

O stock do investimento directo das cidades
chinesas da Grande Baia tem aumentado
significativamente nos dltimos anos. Em 2016
aumentou 61,1% em relagéo a 2015 e em 2017 registou
ainda um aumento homodlogo de 92,1%. Estes
crescimentos foram notavelmente superiores aos do
total da China Continental (+13,4% e +16,8% em 2016
e em 2017, respectivamente).

Quanto ao nimero de empresas, existiam 497 em
2015, 530 em 2016 e 548 em 2017.

Stock do investimento directo do exterior de anos anteriores

105 MOP
2012 2013 2014 2015 2016"
Total 153 320 189 472 220772 232 447 245 330
Ramos de actividade econémica
Dos quais:
Jogo 87 208 115 055 129 567 123 314 124 338
Bancos e outras actividades financeiras 27 688 31968 37 845 46 510 50 930
Comércio por grosso e a retalho 15 244 16 677 22 421 26 189 28 325
Pais / territorio
Dos quais:
Hong Kong 38 870 47 711 54 744 60 250 69 556
Ilhas Virgens Britanicas 30 175 41 811 51 876 54 399 56 986
Ilhas Caiméo 52 936 65 969 72 336 65 781 56 036
China Continental 18 465 21 288 26 315 34530 39 145
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Investimento directo no exterior

Em 2017 o investimento directo no exterior das
empresas de Macau cifrou-se em 1,32 mil milhées de
Patacas. Salienta-se que o investimento na China
Continental foi de 4,28 mil milhdes, tendo crescido
expressivamente 291,5%, face a 2016. Entretanto, o
rendimento do investimento directo no exterior subiu
290,4%, situando-se em 1,42 mil milhdes.

No final do ano 2017 o stock do investimento
directo no exterior das empresas do Territério cifrou-se
em 19,27 mil milhdes de Patacas (+12,4%, em termos
anuais). Analisando por ramo de actividade econémica,
0 stock do investimento das empresas que se
dedicavam ao jogo em Macau era de 6,71 mil milhdes
(-29,9%, em termos anuais), 0 das empresas que se
dedicavam ao comércio por grosso e a retalho em
Macau fixou-se 3,02 mil milhdes (-17,5%) e o dos outros
servicos atingiu 5,34 mil milhées (+217,9%). Em termos
de pais/territério de destino, os stocks do investimento
directo no exterior encaminhados para a China
Continental e para Hong Kong aumentaram 84,8% e
25,7%, respectivamente.

Stock do investimento directo na China Continental

108 MOP
Provincias ou cidades Stock Diferenca  Empresas™
anual (N°)
Total 10 369 4758 52
Guangdong 8321 4 406 43
Da qual:
Zhuhai (incluindo Henggin) 6 186 3727 31
Zhongshan 652 61 4
Zhejiang 1173 156 3
Xangai 279 215 4
Outras 596 -19 6

* O nimero de empresas é contado tantas vezes quantas as provincias

ou cidades nas quais 0s seus investimentos directos forem aplicados.
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Stock do investimento directo no exterior,
por destino do investimento
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Os stocks do investimento directo que as empresas
de Macau efectuaram na China Continental cifraram-se
em 10,37 mil milhdes de Patacas, concentrando-se,
nomeadamente, na provincia de Guangdong, isto &, o
stock fixou-se em 8,32 mil milhes (+112,5%, em
termos anuais), dos quais 6,19 mil milhdes aplicados
em Zhuhai (5,74 mil milhdes destinados a Henggin,
mais 255,1%), tendo subido 151,6%. Os stocks do
investimento directo na provincia de Zhejiang (1,17 mil
milhdes) e em Xangai (279 milhdes) também
aumentaram 15,3% e 340,0%, respectivamente.
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Principais indicadores do investimento directo no exterior

Investimento directo no exterior

105 MOP
Fluxo Variacéo (%) Rendimento Variacéo (%) Stock Variacéo (%)
Total 1324 1421 290,4 19 266 12,4
Ramos de actividade econémica
Dos quais:
Jogo -2 873 941 197,8 6 709 -29,9
Outros servigcos 3598 307,0 -59 5337 217,9
Comércio por grosso e a retalho -935 88 3016 -17,5
Industria 391 -15,6 455 333,3 1705 31,2
Destinos do investimento
Dos quais:
China Continental 4275 2915 89 10 369 84,8
Hong Kong 1 656 88,2 1416 2717 8 157 25,7
Ilhas Virgens Britanicas -409 o* o* 449 -47,7
Stock do investimento directo no exterior de anos anteriores
105 MOP
2012 2013 2014 2015 2016"
Total 9433 24 876 30 647 25 056 17 135
Ramos de actividade econémica
Dos quais:
Jogo 6 239 20 194 25720 19 834 9577
Comércio por grosso e a retalho 2 546 3978 3375 3388 3656
Destinos do investimento
Dos quais:
Hong Kong 4777 4754 5577 5616 6 489
China Continental 3090 4 603 4433 4561 5611
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NOTAS EXPLICATIVAS

AMBITO

Os dados da “Estatistica do Investimento Directo” obtiveram-se através do “Inquérito as Empresas”, o qual
abrange as empresas de Macau que se dedicavam aos ramos de actividade econdmica abaixo discriminados,
excepto o investimento pessoal.

Os ramos de actividade econdmica séo classificados segundo a Classificagdo das Actividades Economicas de
Macau (CAM) 12 Rev.: Industria — (C-Inddstrias extractivas, D-IndUstrias transformadoras, E-Producao e distribuicéo
de electricidade, de gas e de agua); F-Construcédo; G-Comércio por grosso e a retalho; H-Hotéis, restaurantes e
similares; |-Transportes, armazenagem e comunicacdes; J-Actividades financeiras; jogos (CAM 92491); outros
servicos (incluindo K-Actividades imobiliarias e servicos prestados as empresas, tais como: administracdo de
imdveis; servicos de seguranca; servicos de limpeza; servicos de publicidade, bem como servicos de organizacéo
de conferéncias e exposicdes, e O-Actividades culturais e recreativas, lotarias e outros servicos, com a excepcgéo
de jogos).

UNIDADE ESTATISTICA DE OBSERVAGAO

Aunidade estatistica € uma empresa. A listagem das unidades estatisticas foi elaborada de acordo com o capital
social das empresas registado na Conservatéria dos Registos Comercial e de Méveis, e com o Ficheiro de Agentes
Econdmicos (FAE) da Direccéo dos Servicos de Estatistica e Censos (DSEC). Na seleccdo das unidades estatisticas,
adoptou-se o critério da Organizacdo de Cooperacdo e Desenvolvimento Econémico (vide a explicacdo de termos
da “Estatistica do Investimento Directo”).

PERIODO DE REFERENCIA

O periodo de 1 de Janeiro a 31 de Dezembro de 2017 é o periodo de referéncia do “Inquérito as Empresas de
2017".

AMOSTRAGEM E INFERENCIA ESTATISTICA

Adoptou-se no “Inquérito as Empresas de 2017” uma combinacdo de inquiricdo exaustiva (principal) e de
amostragem (auxiliar). Nos ramos de actividade econémica da construg¢éo, assim como do comércio por grosso € a
retalho, foram seleccionadas unidades de amostragem, cujos investidores eram de Hong Kong e tinham ao servi¢co
menos de 5 pessoas. Foi aplicada uma amostragem sistematica, isto é, as empresas foram integradas em estratos
diferentes de acordo com a origem do capital social e a sec¢édo do ramo de actividade econémica das empresas, ou
seja, cada estrato foi seleccionado independentemente. Por seu turno, as empresas dos outros ramos de actividade
econdmica com capital social originario de outros paises ou territérios foram inquiridas exaustivamente.

O total de amostras deste inquérito foi de 2.489, das quais 2.291 empresas completaram os questionarios. O
resultado da inferéncia estatistica compilou-se com base nos questionarios completos.

INFERENCIA ESTATISTICA

Np

. . o N
1.  Valor estimado da variavel Y, no estrato h: Y, = ijl n—: X Vhj

Do qual yy;: valor observado da empresa j do estrato h, n,: nimero de amostras do estrato h, N,: nimero
total de empresas do estrato h
2
2. Variancia estimada do parametro Y: V(Yh) = (1 — %) X N x :l—h
h h

Do qual s?: variancia de amostras do estrato h
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3. Desvio padréo dos principais indicadores

106 MOP

Pais / territério Ramos de actividade econémica Stock Fluxo Rendimento
Hong Kong Construcao 587 507 186
Hong Kong Comércio por grosso e a retalho 4041 1050 1078

EXPLICACAO DE TERMOS

Residente

Pessoa singular ou pessoa colectiva com interesse econdémico numa area econdmica (territdrio), que pode ser uma

das seguintes:

i) Se é uma pessoa singular - Considera-se residente numa area econémica (territorio), independentemente da sua
nacionalidade ou situacdo juridica, quando a mesma morou usualmente nesta area econémica (territorio) no
periodo de referéncia.

i) Se é uma pessoa colectiva - Considera-se residente numa area econdémica quando a mesma exerce
predominantemente a sua actividade nessa area economica (territorio), ou embora néo exerca efectivamente
essa actividade econdmica nem produtiva, encontra-se registada nessa area econémica (territorio), por exemplo:
sociedade “holding”.

N&o residente
E o individuo ou a empresa que nao retne condi¢des para ser incluido no conceito de “Residente”.

Investimento directo

Aplica-se ao investimento feito pelos residentes numa area econémica (territério) que, para obterem interesses
permanentes ou deterem poder de decisdo na area de gestdo, possuem participacdo ou interesses em empresas
doutra area econdmica (territorio). Para facilitar o tratamento estatistico, o peso de participacdo que os residentes
acima mencionados detém é delimitado, geralmente, é igual ou superior a 10%. O investimento directo inclui: o
capital social; o lucro reinvestido e outro capital. O capital social € a participacdo detida em sucursais, sociedades
filiais ou sociedades participadas. O lucro reinvestido € o rendimento néo distribuido (detido mas néo distribuido sob
a forma de dividendo) ao investidor que investe directamente em sociedades filiais ou sociedades participadas.
Outro capital social inclui as dividas com outras sociedades interligadas ou com sociedades interligadas a
sociedade-mé&e fora de Macau.

Investimento directo do exterior
Considera-se investimento directo do exterior todo o investimento directo feito em Macau por residentes doutra area
econdémica (territorio).

Investimento directo no exterior
Considera-se investimento directo no exterior todo o investimento directo feito por empresas de Macau noutra area
econdmica (territério).

Stock do investimento directo
Valor acumulado do investimento directo de anos anteriores.

Fluxo do investimento directo

Refere-se ao valor liquido do investimento directo do exterior ou do investimento directo no exterior das empresas
de Macau, no ano de referéncia. Por exemplo: se o fluxo do investimento directo for positivo, significa um aumento
de investimento, se for negativo, significa uma diminui¢do de investimento.
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Rendimento de investimento directo

Sao as receitas provenientes do investimento directo que incluem o lucro distribuido, o lucro detido mas nao
distribuido e as receitas de dividas. Os lucros distribuidos referem-se aos dividendos ou lucros de sucursais
distribuidos aos investidores directos. Os lucros nao distribuidos referem-se a rendimentos deduzidos de lucros
distribuidos e de impostos. As receitas de dividas referem-se ao valor liquido de juros de dividas que devem ser
pagos entre o investidor directo e as sociedades interligadas ou com as sociedades interligadas a sociedade-mée
fora de Macau.

Investidor directo
Pessoas singulares, sociedades comerciais, entidades publicas e outras entidades com personalidade juridica que
realizaram investimento directo.

Empresa

E uma Gnica unidade juridica, dotada de autonomia de organizac&o e de decisdo na afectacio dos recursos as suas
actividades de producéo, exercendo actividades econémicas, num ou em varios locais. Sempre que no mesmo local
existam entidades institucionais diferentes, dotadas portanto de autonomia e de deciséo prépria, cada uma destas
entidades constitui uma empresa.

Sociedades interligadas
Incluem sucursal, sociedade filial, sociedade participada e sociedade-mée da empresa.

Pais ou territério de residéncia habitual

i) Se o investidor for uma pessoa singular, o pais ou territério de residéncia habitual é o local onde este morou
usualmente no periodo de referéncia.

ii) Se o investidor for uma entidade colectiva, o pais ou territério de residéncia € o sitio, onde a empresa exerce a
sua actividade econémica principal. Se a mesma empresa nao tiver actividade econdmica nem produtiva (por
exemplo: sociedade “holding”), considera-se o local de residéncia o lugar onde se encontra registada.

Trabalhadores a tempo completo

Trabalhadores que cumprem o periodo normal de trabalho estipulado pela empresa, de acordo com a respectiva
ocupacdo profissional e/ou posto de trabalho, incluindo os proprietarios, os trabalhadores remunerados e os
trabalhadores ndo remunerados, que participaram na actividade da empresa, excluindo os individuos ausentes por
tempo indeterminado.

Paises da "Uma Faixa, Uma Rota", ndo incluem a regido da grande China

Incluem-se: Turquia, Esténia, Letdnia, Lituania, Poldnia, Republica Checa, Eslovaquia, Hungria, Roménia, Bulgaria,
Albania, Ucréania, Belarus, Moldavia, Rulssia, Geoérgia, Arménia, Azerbaijdo, Cazaquistdo, Turquemenistéo,
Usbequistao, Tajiquistdo, Quirguizistdo, Eslovénia, Croacia, Bésnia-Herzegovina, Macedonia, Montenegro, Sérvia,
Egipto, Etiépia, Africa do Sul, Libano, Siria, Iraque, Irdo, Israel, Estado Palestiniano, Timor-Leste, Jordania, Arabia
Saudita, Koweit, Barém, Catar, Emirados Arabes Unidos, Om4, Iémen, Afeganistéo, Paquisto, india, Bangladeche,
Maldivas, Sri Lanca, Nepal, Butdo, Mianmar, Tailandia, Laos, Vietname, Camboja, Indonésia, Malasia, Brunei,
Singapura, Filipinas, Mongdlia, Republica da Coreia, Nova Zelandia. Excluem-se: China Continental; Macau; Hong
Kong e Taiwan.
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Inward Direct Investment

In 2017, total equity capital of enterprises with
inward direct investment was MOP 20.20 billion, of
which foreign capital accounted for 76.3%, at MOP
15.42 billion.

SUMMARY OF RESULTS

Equity capital of enterprises with inward direct
investment
Million MOP

Proportion of

Industry Tot_al Forgign foreign capital
Analysed by industry, the proportion of foreign capital ~ capital % A (pp)
capital in Construction stood at 89.9%, up by 1.6
percentage points year-on-year; the corresponding Total 20204 15419 6.3 10
share in Insurance rose by 2.8 percentage points to Eﬁgﬁii“,ﬁﬂ?\{mes 9967 7719 77.4 -2.3
89.2%; the proportions in Transport, Storage & Gaming 5999 4001 68.2 )
Communications and Hotels & Restaurants edged up by
0.6 and 0.1 percentage points respectively to 83.9% and Industrial Production 1351 1076 796 06
87.2%; meanwhile, foreign capital in Gaming accounted Insurance 968 863 89.2 2.8
for 68.2% of the totgl, thg same as in 2016; the shares E?%Epﬁﬁﬁaaséﬁﬁige & 628 527 83.9 06
in Banks & Other Financial Activities and Wholesale &
Retail dropped by 2.3 and 1.4 percentage points  '/holesale & Retail 586 521 88.9 14
respectively to 77.4% and 88.9%. Construction 318 286 89.9 1.6
There were 2,808 enterprises involved in inward Hotels & Restaurants 290 253 87.2 0.1
direct investment. Analysed by country/territory, Other Services 97 84 86.6 -11.0
enterprises with foreign capital from Hong Kong,
Mainland China and the British Virgin Islands totalled
1,700, 755 and 203 respectively.
Principal indicators of inward direct investment
Million MOP
Flows Change (%) Income Change (%) Stock Change (%) Entt(elilzri)ses
Total 3013 -79.9 58 646 20.4 227422 -7.3 2808
Industry
Of which:
Gaming -3 052 37 852 345 97 638 -21.5 11
Banks & Other Financial Activities 4018 -18.2 11 457 -0.5 56 506 10.9 30
Wholesale & Retail -768 4372 -1.6 28 726 14 1264
Other Services 447 641 16 838 4.4 225
Construction 1130 -57.1 3012 -8.0 11 864 4.2 924
Insurance 1353 -62.3 469 -60.0 11 703 345 22
Country / Territory
Of which:
Hong Kong 3327 -66.2 13872 -1.0 73 146 5.2 1700
British Virgin Islands 6 112 113.5 11901 113.9 61739 8.3 203
Mainland China 3556 -30.5 9555 -7.2 45716 16.8 755
Cayman Islands -8 640 18171 20.2 24 041 -57.1 11
Portugal -26 1085 3.0 8 898 -1.7 22
United States -2 420 127 -22.6 2978 -44.9 31
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Flows of inward direct investment

Million MOP

Industry 2016' 2017 Y:i(:(eor';ny::r

Total 15 001 3013 -11 988

Of which:

Financial Actuites 4914 4018 896

Insurance 3586 1353 -2 233

Construction 2636 1130 -1 506
Wholesale & Retail 1801 -768
Gaming 2818 -3 052

Analysed by country/territory, direct investment
inflow from the British Virgin Islands surged by 113.5%
year-on-year attributable to an increase in reinvestment;
meanwhile, inflows from Mainland China and Hong
Kong dropped by 30.5% and 66.2% respectively, and
inflow from the Cayman Islands remained negative
(- MOP 8.64 billion).

Flows of inward direct investment from
Mainland China

Others

0.6% Shenzhen

0.1%

Zhuhai
(including
Hengqin)

2.5%

Beijing
81.9%

Others
1.9%
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Inward direct investment flows fell by 79.9% year-
on-year to MOP 3.01 billion in 2017, mainly due to the
reduction in the amount of reinvestment resulted from a
generous distribution of dividends by some gaming
companies, as well as the repayment of loans from
foreign direct investors and fellow companies abroad.

Analysed by industry, inflows of direct investment
in Banks & Other Financial Activities, Insurance and
Construction decreased by 18.2%, 62.3% and 57.1%
respectively. In addition, Wholesale & Retail (- MOP 768
million) and Gaming (- MOP 3.05 billion) registered
negative inflows due to large repayment of loans by
enterprises.

Flows of inward direct investment by
country / territory

Million MOP
12 000 r
8000 f 6112
3 556 3327
EI= NI |
0 -
-4 000 + -1 342
-8000
12000 -8 640
British Mainland Hong Kong Cayman Others
Virgin China Islands
Islands
[ 2016 [ 2017

Inward direct investment flows from Mainland
China amounted to MOP 3.56 billion, of which Beijing
accounted for 81.9%, at MOP 2.91 bhillion, down by
13.1% year-on-year; inflow from Shanghai grew by
91.3% to MOP 463 million, taking up 13.0%. Meanwhile,
inflow from Guangdong slumped by 82.5% to MOP 160
million (4.5% of total) owing to a 99.2% decline in
investment from Shenzhen (MOP 5.18 million).
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In 2017, income of inward direct investment rose by
20.4% year-on-year to MOP 58.65 billion, underpinned
by the increased income in the Gaming sector.

Income earned in the Gaming sector grew by
34.5%, reversing the decline in 2015 (-47.5%) and 2016
(-6.4%). Meanwhile, owing to a significant decrease in
after-tax profit, income from direct investment in
Insurance slid by 60.0% year-on-year; Construction and
Wholesale & Retail also recorded respective decreases
of 8.0% and 1.6%.

Income of inward direct investment by
country / territory

Million MOP
20000 » 18171
16 000 F 13872
11 901
12 000 F 9555
8000 5147
1
0 1 1 1 1
Cayman Hong Kong  British Mainland Others
Islands Virgin China
Islands
[ 2016 [ 2017

As at the end of 2017, stock of inward direct
investment of Macao totalled MOP 227.42 billion, down
by 7.3% year-on-year. Analysed by industry, inward
direct investment stock in Gaming amounted to MOP
97.64 billion, with its share in the total stock dropping by
7.8 percentage points year-on-year to 42.9%. On the
other hand, the stock in Banks & Other Financial
Activities (MOP 56.51 billion), Wholesale & Retail (MOP
28.73 billion), Construction (MOP 11.86 billion) and
Insurance (MOP 11.70 billion) rose by 10.9%, 1.4%,
4.2% and 34.5% respectively. These four industries
together accounted for 47.7% of the total stock, up by
7.3 percentage points.
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Income of inward direct investment

Million MOP

Industry 2016' 2017 YZ?frf;Zny::r

Total 48 726 58 646 9920
Of which:

Gaming 28 153 37 852 9 699

Financial Acivites 11520 11457 63

Wholesale & Retail 4443 4372 -71

Construction 3275 3012 -263

Insurance 1173 469 -704

Analysed by country/territory, income earned by
direct investors from the British Virgin Islands and the
Cayman Islands expanded by 113.9% and 20.2%
respectively, on account of the growth in income in the
Gaming sector. Income earned by direct investors from
Portugal went up by 3.0%, while income of those from
Mainland China and Hong Kong declined by 7.2% and
1.0% respectively.

Distribution of stock of inward direct investment by
industry

Proportion (%)

Industry A (p.p.)
2016 2017
Gaming 50.7 429 -7.8
ig{;\l/(i?i(iOther Financial 208 248 40
Wholesale & Retail 11.5 12.6 11
Other Services 6.6 7.4 0.8
Construction 4.6 5.2 0.6
Insurance 35 5.1 1.6
Others 2.3 2.0 -0.3
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Within the inward direct investment stock in the
Gaming sector, the proportion of stock from the British
Virgin Islands increased by 16.6 percentage points to
49.9%; meanwhile, the share of stock from the Cayman
Islands dropped by 21.3 percentage points to 19.8%,
resulted from the repayment of loans to foreign direct
investors and fellow companies abroad by some gaming
enterprises.

Inward direct investment stock in Banks & Other
Financial Activities came mainly from Mainland China,
taking up 62.3% of the total, up by 1.3 percentage points
year-on-year.

In Wholesale & Retail, direct investment stock from
Hong Kong and Mainland China constituted 59.8% and
20.6% of the total respectively, up by 2.6 and 2.8
percentage points year-on-year.

Stock of inward direct investment by country /

territory
Million MOP
80000 r 73146
— ] 61 739
60000 ]
45716
40 000 F
24041 22780
20000
0 1 1 1 1 J
Hong Kong  British Mainland  Cayman Others
Virgin China Islands
Islands
[ 2016 1 2017

Stock of inward direct investment from Mainland
China was concentrated in Banks & Other Financial
Activities, at MOP 35.18 billion, constituting 77.0% of the
total stock from Mainland China, followed by Wholesale
& Retail at 12.9%.

Analysed by province/municipality, inward direct
investment stock from Beijing rose by 11.9% year-on-
year, making up 86.0% of the total stock from Mainland
China; meanwhile, stock from Guangdong went up by
89.1% to take up 8.6%, with Shenzhen, Guangzhou and
Zhuhai altogether accounting for 96.0% of the provincial
total.
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Stock of inward direct investment
Million MOP

2016 2017

Industry /

Country or territory  stock Proportion Stock Proportion

Gaming 124 338 100.0 97 638 100.0
Of which:

pritish Virgin 41358 33.3 48742 49.9

Cayman Islands 51 070 41.1 19302 19.8
Banks & ool 50030 1000 56506  100.0
Of which:

Mainland China 31073 61.0 35179 62.3

Hong Kong 11 683 22.9 13277 23.5
Wholesale & Retail 28 325 100.0 28726 100.0
Of which:

Hong Kong 16 203 57.2 17176 59.8

Mainland China 5051 17.8 50916 20.6

As regards country/territory, the majority of the
inward direct investment stock were from Hong Kong,
up by 5.2% year-on-year, followed by the British Virgin
Islands and Mainland China, with their stock rising by
8.3% and 16.8% respectively. Meanwhile, stock from
the Cayman Islands decreased by 57.1%, accelerating
from the 14.8% drop in 2016.

Stock of inward direct investment from Mainland
China

Million MOP
Province / Municipality Stock YZirf:r;yce;r Enti;\lpor'i)ses*
Total 45716 6571 755
Beijing 39 303 4181 47
Guangdong 3948 1860 554
Of which:
Shenzhen 2615 1546 49
Guangzhou 895 217 72
ﬁﬂglrlﬁing Henggqin) 282 95 310
Shanghai 2233 470 39
Fujian 93 4 33
Others 232 60 117

* An enterprise will be counted more than once if it has direct investors
from various provinces/municipalities.
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Inward Direct Investment

Stock of inward direct investment by Greater Bay Stock of inward direct investment from the Greater
Area Cities in Mainland Bay Area cities in the Mainland has shown significant
Million MOP No. growth in recent years, increasing by 61.1% year-on-
4500 « - 600 year in 2016 and by 92.1% year-on-year in 2017. The
3823 growth rates were considerably higher than the growth
| 570 in the total stock from Mainland China (with increases of
3000 - 13.4% in 2016 and 16.8% in 2017).
1990 {1 540 Number of enterprises increased from 497 in 2015
1500 | 1235 to 530 in 2016 and rose further to 548 in 2017.
] { 510
0 L L 480
2015 2016 2017
[ Stock No. of Enterprises

Stock of inward direct investment of past years

Million MOP
2012 2013 2014 2015 2016"
Total 153 320 189 472 220772 232 447 245 330
Industry
Of which:
Gaming 87 208 115 055 129 567 123 314 124 338
Banks & Other Financial Activities 27 688 31968 37 845 46 510 50 930
Wholesale & Retail 15 244 16 677 22421 26 189 28 325
Country / Territory
Of which:
Hong Kong 38 870 47 711 54 744 60 250 69 556
British Virgin Islands 30175 41 811 51 876 54 399 56 986
Cayman Islands 52 936 65 969 72 336 65 781 56 036
Mainland China 18 465 21288 26 315 34 530 39 145

Estatisticas do Investimento Directo 2017 29 Direct Investment Statistics 2017



Outward Direct Investment

In 2017, outward direct investment flows of Macao
enterprises totalled MOP 1.32 billion, of which outflow to
Mainland China soared by 291.5% year-on-year to MOP
4.28 billion. Outward direct investment income surged
by 290.4% to MOP 1.42 billion.

As at the end of 2017, stock of outward direct
investment increased by 12.4% year-on-year to MOP
19.27 billion. Analysed by industry of Macao enterprises,
the stock in the Gaming sector (MOP 6.71 billion) and
Wholesale & Retail (MOP 3.02 billion) decreased by
29.9% and 17.5% respectively, while that in Other
Services (MOP 5.34 billion) expanded by 217.9%.
Regarding investment destination, outward direct
investment stock in Mainland China and Hong Kong
grew by 84.8% and 25.7% respectively.

Stock of outward direct investment in Mainland China

Million MOP
Province / Municipality ~Stock YZirf-eor;yce;r Enti;\lpor'i)ses*
Total 10 369 4758 52
Guangdong 8 321 4 406 43
Of which:
ﬁﬂglrlﬁing Henggqin) 6186 3727 31
Zhongshan 652 61 4
Zhejiang 1173 156 3
Shanghai 279 215 4
Others 596 -19 6

* An enterprise will be counted more than once if it has direct investors

from various provinces / municipalities.

Principal indicators of outward direct investment

Stock of outward direct investment by investment

destination
Million MOP
25000 r
19 266
20000 | _
15000 F
10 369

10 000 f 8157
0 1 1 1

e [
A )
Total Mainland Hong Kong  British Others
China Virgin
Islands
[ 2016 [ 2017

Outward direct investment of Macao enterprises in
Mainland China (MOP 10.37 billion) was concentrated
in Guangdong, with the stock of investment jumping by
112.5% year-on-year to MOP 8.32 billion; investment
stock in Zhuhai totalled MOP 6.19 billion, up by 151.6%,
with stock in Hengqin growing by 255.1% to MOP 5.74
billion; moreover, the stock of investment in Zhejiang
(MOP 1.17 billion) and Shanghai (MOP 279 million)
went up by 15.3% and 340.0% respectively.

Million MOP
Flows Change (%) Income Change (%) Stock Change (%)
Total 1324 1421 290.4 19 266 12.4
Industry
Of which:
Gaming -2 873 . 941 197.8 6 709 -29.9
Other services 3598 307.0 -59 5337 217.9
Wholesale & Retail -935 88 " 3016 -17.5
Industrial Production 391 -15.6 455 333.3 1705 31.2
Investment Destination
Of which:
Mainland China 4275 291.5 89 10 369 84.8
Hong Kong 1 656 88.2 1416 271.7 8 157 25.7
British Virgin Islands -409 o* o# 449 -47.7
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Outward Direct Investment

Stock of outward direct investment of past years

Million MOP
2012 2013 2014 2015 2016"

Total 9433 24 876 30 647 25056 17 135
Industry
Of which:

Gaming 6 239 20194 25720 19 834 9577

Wholesale & Retail 2546 3978 3375 3388 3656
Investment Destination
Of which:

Hong Kong 4777 4754 5577 5616 6 489

Mainland China 3090 4 603 4 433 4561 5611
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EXPLANATORY NOTES

Survey Coverage

Data on Direct Investment Statistics are derived from the Enterprise Survey, which covers Macao enterprises
engaging in the industries listed below, excluding personal investment.

Industries are classified according to the Classification of Economic Activities of Macao (CEAM), Rev. 1,
comprising Industrial Production (C. Mining and Quarrying; D. Manufacturing; E. Electricity, Gas and Water Supply);
F. Construction; G. Wholesale and Retail Trade; H. Hotels and Restaurants; I. Transport, Storage and
Communications; J. Financial Services; Gaming (CEAM 92491); and Other Services (K. Real Estate and Business
Services, such as Real Estate Management, Security, Cleaning, Advertising, and Conference / Exhibition Services,
etc., and O. Cultural, Recreational and Other Services excluding Gaming Services).

Statistical Unit

The statistical unit is an “enterprise”. The list of enterprises was compiled according to information on equity
capital of enterprises registered in the Commerce and Movable Property Registry and supplemented with information
from the “Frame of Economic Units” of the Statistics and Census Service (DSEC). The criterion used in defining a
statistical unit is based on the Benchmark Definition of Foreign Direct Investment of the Organisation for Economic
Co-operation and Development (OECD). Please refer to the definition of “Direct Investment” in the Glossary for
details.

Reference Period
Reference period for the Enterprise Survey 2017 was from 1 January to 31 December 2017.

Sampling and Inference

Sample design of the Enterprise Survey 2017 consisted of full enumeration and sampling, with most of the data
being collected by full enumeration. The sampling method was used in Construction and Wholesale & Retail, where
enterprises with direct investors coming solely from Hong Kong and with 5 or less persons engaged were sampled.
With the adoption of systematic sampling, the strata were formed based on the origin of capital and industry of the
enterprises, and samples were selected from each stratum independently. For other industries and enterprises from
other countries or territories, full enumeration was carried out.

Sample size of the Enterprise Survey 2017 comprised 2,489 statistical units, of which completed questionnaires
were collected from 2,291 units. Survey results were extrapolated from the completed questionnaires.

Statistical Inference

nn Nn

1. Estimation of the total value of variable Y of a stratum h: }A’h = ijl - X Vhj

where y,; = observed value of sample enterprise j of stratum h; n,= number of sample enterprises of stratum

h; N, =total number of enterprises of stratum h
2
2.  Estimated variance of parameter Y: V(Yh) = ( — ﬁ) X Nf X b
Np np

where s} =sample variance of stratum h
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3. Standard errors of principal indicators

Million MOP

Country / territory Industry Stock Flows Income
Hong Kong Construction 587 507 186
Hong Kong Wholesale & Retail 4041 1050 1078

GLOSSARY

Resident

Refers to an individual or institutional unit that has a centre of economic interest within a certain economic territory

(region):

i) For an individual, this refers to a person who usually lives in the economic territory (region) during the reference
period. In this case, nationality or legal identity is not a matter of concern.

i) For an institutional unit, this refers to an enterprise that operates or engages in production in the economic
territory (region). For an enterprise that does not actually operate or engage in production (e.g. holding company)
but is legally incorporated in that economic territory (region), it is also considered as a resident.

Non-Resident
Refers to an individual or institutional unit that does not meet the criterion of “Resident” as described above.

Direct Investment

Refers to an investment made by a resident entity in one economy with the objective of obtaining a lasting interest
and a significant degree of influence on the management of an enterprise resident in another economy. For statistical
purposes, the guideline of ownership is determined at 10% or more of the equity share capital in the enterprise. Direct
investment includes equity capital, reinvested earnings and other capitals. Equity capital includes capital of branches,
subsidiaries and associates. Reinvested earnings consist of the investors’ share of total profits earned by the
branches, subsidiaries and associates but were not distributed as dividends. Other capitals include inter-company
debts between the direct investor and its affiliates or affiliates of the parent company abroad.

Inward Direct Investment
Refers to direct investment made in Macao by residents of another economic territory (region).

Outward Direct Investment
Refers to direct investment made by Macao enterprises in another economic territory (region).

Stock of Direct Investment
Refers to the accumulated value of direct investment over the past years.

Flows of Direct Investment

Refer to the net value of inward direct investment or outward direct investment of Macao enterprises during the
reference year. Positive flows represent an increase in direct investment, while negative flows indicate a decrease in
investment.
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Income of Direct Investment

Refers to the earnings received from direct investment, including distributed profits, share of undistributed profits and
interests from inter-company debts. Distributed profits refer to dividends or earnings of branches payable to direct
investors. Undistributed profits refer to profits after deduction of distributed profits and tax. Interests from inter-
company debts refer to the interest payable between the direct investor and its affiliates or affiliates of the parent
company abroad, and vice-versa.

Direct Investor
Refers to an individual, commercial enterprise, public institution and other institutional unit that carries out direct
investment.

Enterprise

An enterprise is a legal entity that has decision-making autonomy of its principal function and resource usage, and
engages in economic activities in one or more locations. If one or more institutional units co-exist in a single location
but each has its own autonomy in making decisions, each of them constitutes an enterprise.

Affiliate Company
Refers to branch, subsidiary, associate and parent company of an enterprise.

Country/Territory of Direct Investor (Usual Residence)

i) For an individual, this refers to the country or territory where a person usually lives during the reference period.

i) For an institutional unit, this refers to the country or territory where it normally operates. For an enterprise that
does not actually operate or engage in production (e.g. holding company), this refers to the country or territory
where it is legally incorporated.

Full-Time Employee

Refer to individuals who work not less than the normal working hours established by an enterprise for a particular
position or job, including working proprietors, paid and unpaid employees working in the enterprise, but excluding
those who are absent for an indefinite period.

Belt and Road Countries outside of Greater China

Include Turkey, Estonia, Latvia, Lithuania, Poland, the Czech Republic, Slovakia, Hungary, Romania, Bulgaria,
Albania, Ukraine, Belarus, Republic of Moldova, Russian Federation, Georgia, Armenia, Azerbaijan, Kazakhstan,
Turkmenistan, Uzbekistan, Tajikistan, the Kyrgyz Republic, Slovenia, Croatia, Bosnia and Herzegovina, the Republic
of Macedonia, Montenegro, Serbia, Egypt, Ethiopia, South Africa, Lebanon, Syrian Arab Republic, Iraq, Islamic
Republic of Iran, Israel, the State of Palestine, Timor-Leste, Jordan, Saudi Arabia, Kuwait, Bahrain, Qatar, United
Arab Emirates, Oman, Yemen, Afghanistan, Pakistan, India, the People's Republic of Bangladesh, Maldives, Sri
Lanka, Nepal, Bhutan, Myanmar, Thailand, Lao People's Demaocratic Republic, Vietham, Cambodia, Indonesia,
Malaysia, Brunei Darussalam, Singapore, Philippines, Mongolia, Republic of Korea, New Zealand, but exclude
Mainland China, Macao, Hong Kong and Taiwan.
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1 -FATEGE T MR E R BT B Rias
Sock, fluxo e rendimento do investimento directo do exterior, por ramo de actividade econémica
Stock, flows and income of inward direct investment by industry

HEHEFT
10° MOF
Million MOP
. RETAEEH DiiTi==s g
(T5= . Sock Fluxo Rendimento
Rano de actividade econémica
Industr Stock Flows Income
Y 201€ | 2017 | A | po1€ | 2017 | A | poie | 2017 | A
qagy
\Total 245 330 227 422 -17 908 15001 3013 -11988 48 726 58 646 9920
T 4 995 5233 238 771 225 - 546 868 851 -17
Inddstria
Industrial Production
e 11 382 11 864 482 2 636 1130 -1506 3275 3012 - 263
Construcao
Construction
fitas R B 28325 28726 401 1801 -768 4 443 4372 -71
Comeércio por grosso e a retalho
Wholesale & Retail
) RERESE -1 239 -3013 - 814 -373 -1186 - 996
Hotéis e restaurantes
Hotels & Restaurants
g~ Bt BomEE 1773 1927 154 342 33  -309 1312 987  -325
Transportes, armazenagem e comunicagfes
Transport, Storage & Communications
JiES e S 124338 97638 -26 700 2818 -3 052 28153 37852 9 699
Jago
Gaming
ST R Hofth SR 50930 56506 5576 4914 4018 -896 11520 11457 -63
Bancos e outras actividades financeiras
Banks & other financial activities
TrbmzE 8699 11703 3004 3586 1353 -2233 1173 469  -704
Seguros
Insurance
oAt R % 2 16126 16 838 712 -1053 447 -833 641

Outros servigos
Other Services
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2 - HBEEBE R MGG TV MR E R Rt -~ RE
Sock, fluxo e rendimento do investimento directo do exterior, por pais/territério do investidor
Stock, flows and income of inward direct investment by country/territory of direct investors

HEEPT

10° MOP

Million MOP

, - RETAEEH TE Wz
%‘7 /iﬁ"_];—'f . Sock Fluxo Rendimento
CPalst t/e:rlto_:m Stock Flows Income
ountry / territory 2016 | 2017 | A 201¢ 2017 A 201€ | 2017 [ A

488y | Total 245330 227 422 -17 908 15001 3013 -11988 48726 58646 9920
4 / Hong Kong 69556 73146 3590 9833 3327 -6506 14 010 13872 -138

HERK 2. E [ llhas Virgens Britanicas 56 986 61 739 4 753 2 863 6112 3249 5564 11901 6 337
British Virgin Islands

1&g AHE / China Continental 39 145 45716 6571 5115 3556 -1559 10 299 9 555 - 744
Mainland China

BHEEEE / llhas Caimao 56 036 24 041 -31995 -8 280 -8 640 . 15 122 18 171 3049
Cayman Islands

#j%& o | Portugal 9 052 8 898 -154 265 - 26 .. 1053 1085 32
HEL# [ Bermudas 4 369 5747 1378 246 1299 1053 374 599 225
Bermuda

¥ / Reino Unido 4 022 4 066 44 1485 73 -1412 1 300 2 488 1188
United Kingdom

24 / Estados Unidos da América 5401 2978 -2423 2 389 -2 420 . 164 127 -37
United States

ZAF]  Italia 616 670 54 280 56 - 224 16 139 123
Italy

sz 1 Singapura 593 564 -29 74 - 257 . 89 197 108
Singapore

HAt / Outros - 446 -143 . 731 - 67 . 735 512 - 223
Others
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3 -FE ARV E R B B E ReT88EE ~ & i
Sock, fluxo e rendimento do investimento directo do exterior originario da China Continental, por provincia c
Stock, flows and income of inward direct investment from Mainland China by province or municipality

HEEFT
10° MOP
Million MOP
P RET4E%H DA Wt
L . Stock Fluxo Rendimento
PProymm;’:t ou ngadrtet Stock Flows Income
rovince / municipality 201¢ | 2017 | A 201¢ 5017 A 201¢ | 5017 | A
gagy | Total 39145 45716 6 571 5115 3556 -1559 10 299 9 555 -744
JbE T / Pequim 35122 39 303 4181 3348 2911 - 437 9154 9 003 - 151
Beijing
fE#44 / Guangdong 2088 3948 1860 915 160 - 755 956 228 -728
B8 / Xangai 1763 2 233 470 242 463 221 239 426 187
Shanghai
4 | Anhui 875 878 3 456 3 - 453 2 7 5
1274 | Fujian 89 93 4 -7 -2 -6 7
W44 | Zhejiang 24 60 36 - 8 8 -5 -3
JAEE4E / Hunan 59 41 -18 38 - 38 4 -32
AL 1 Hubei 12 8 -4 -1 -3 . -3 -18
JAEE4 / Henan 7 7 - -2 1 . -1 1
HA / Outras - 894 - 855 . 126 53 -73 -41 - 64
Others

Estatisticas do Investimento Directo 2017 41 Direct Investment Statistics 2017



4 - R E MBS MR B R R TR R g

. . . . . L 1/2
Sock, fluxo e rendimento do investimento directo do exterior, por territorio espe
Stock, flows and income of inward direct investment by selected territories
HERP T
10° MOP
Million MOP
e BET4HEH DTy e
B8 Sock Fluxo Rendimento
Eern_ttono Stock Flows Income
errory 201€ | 2017 [ A 201€ | 2017 [ A 201€ | 2017 [ A

7 BE iy i
B3 / Unido Europeia 15025 14793 -232 1953 -95 3008 4276 1268
European Union
FEEAEHR 9 059 8 907 -152 262 -24 1050 1087 37
Paises de lingua portuguesa
Portuguese-speaking Countries

&% | Portugal 9 052 8 898 -154 265 -26 1053 1085 32

HAh/ Outros 7 9 2 -3 2 -3 2

Others
e TR HE M [ DM — 2 — PR R 52 314 281 -33 121 - 284 116 152 36
Paises da "Uma Faixa, Uma Rota", njo
incluem a regido da grande China
Belt and Road Countries outside of
Greater China
PER=ANE 2227 4076 1849 947 120 - 827 955 197 - 758
Grande Delta do Rio das Pérolas
(9 provincias)
Pan-Pearl River Delta (9 provinces)

fE#44 / Guangdong 2088 3948 1860 915 160 - 755 956 228 -728

184 | Fujian 89 93 4 -7 -2 -6 7

JEGE / Hunan 59 41 -18 38 -38 4 -32

EVE4 | Guangxi 1 4 3 1 o* -1 o* o*

JTPH% 1 Jiangxi -2 -1 o* o* o o

HAh/ Outras -9 -10 1 -1 1 -7

Others

Estatisticas do Investimento Directo 2017 42 Direct Investment Statistics 2017



4 - R ER S E TSN E RS E BT AEER R Mg oo
Sock, fluxo e rendimento do investimento directo do exterior, por territorio esp
Stock, flows and income of inward direct investment by selected territories

BRI
10° MOP
Million MOP
W RETAEEH DiiTh=s Wi g
-8 Stock Fluxo Rendimento
Trerrlt_?rlo Stock Flows Income
erritory 201¢ | 2017 | A 201¢€ 2017 A 201¢ | 2017 | A

R
Cidades da Grande Baia 71 546 76 969 5423 10 742 3534 -7208 14 961 14 094 - 867
Cities in the Greater Bay Area

&N / Guangzhou 678 895 217 109 139 30 204 163 -41

&I 1 Shenzhen 1069 2615 1546 690 5 - 685 680 -11

ERE / Zhuhai 187 282 95 81 88 7 44 84 40

f#LLTH / Foshan 39 17 -22 29 -20 . 18 -19

H N5 / Huizhou # # # # # # # # #

HZET / Dongguan 22 23 1 -1 1 . -2 -1

115 / Zhongshan -9 -14 . o* -5 . 6 5 -1

JLF9T / Jiangmen 6 5 -1 2 o* -2 o* 1 1

2B / Zhaoging # # # # # # # # #

ZE# [ Hong Kong 69556 73146 3590 9833 3327 -6506 14010 13872 -138
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5 - HRPIRSEFT SO B 1T E R TRV N BB & Rat 48 - TR E Sligs
Sock, fluxo e rendimento do investimento directo no exterior, por ramo de actividade econémica das empresas de Macau
Stock, flows and income of outward direct investment by industry of Macao enterprises

R
1¢° MOF
Million MOP
o REtuEE i e
{.T% L Sock Fluxo Rendimento
Ramo de actividade econdmica
Industry Stock Flows Income
201€ | 2017 | A 201€ | 2017 | A | 201€ | 2017 | A
\Total 17 135 19 266 2131 -7 886 1324 . 364 1421 1057
T 1 300 1705 405 463 391 -72 105 455 350
Inddstria
Industrial Production
IR 131 152 21 95 11 -84 7 5 -2
Construgéo
Construction
i e 3656 3016 -640 353 - 935 .. - 48 88
Comércio por grosso e a retalho
Wholesale & Retail
L2 9577 6709 -2868 -10248 -2873 . 316 941 625
Jogo
Gaming
HAth iR 5% 1679 5337 3658 884 3598 2714 -39 -59
Qutros servigos
Other Services
HAtr / Outros 793 2 347 1554 568 1131 563 22 -8 -30
Others
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6 - & E B FTAE SR T Y SES N B I Rt A8 ~ B Mllizs

Sock, fluxo e rendimento do investimento directo no exterior, por destino do investimento directo

Stock, flows and income of outward direct investment by investment destination

HEMHFIT
1¢° MOF
Million MOP
: - RETAEE i Wt
P%:/ /ﬂﬂ.”['f . Sock Fluxo Rendimento
Coj:?tr t/e':c::(r)iztl)or Stock Flows Income
Y Y 201€ | 2017 | A | 201¢ [ 2017 | A [ 201€ [ 2017 A
4aEr [ Total 17135 19266 2131 -7886 1324 364 1421 1057
Hr B (N3t / China Continental 5611 10369 4758 1092 4275 3183 -9 89
Mainland China
PER=ANE 4 440 8826 4386 814 3971 3157 -142 -43
Grande Delta do Rio das Pérolas (9 provinciap)
Pan-Pearl River Delta (9 provinces)

JE B4 | Guangdong 3915 8321 4406 807 3966 3159 - 149 -47
KIEE T 3915 8270 4355 807 3915 3108 - 149 - 47
Cidades da Grande Baia
Cities in the Greater Bay Area

¥fygm / Zhuhai 2 459 6186 3727 733 3347 2614 - 163 -41

F1LT7 / Zhongshan 591 652 61 275 2 -273 o* 2 1
Z# | Hong Kong 6 489 8157 1668 880 1656 776 381 1416 1035
HERK . E [ llhas Virgens Britanicas 858 449 - 409 15 -409 o* o* o*
British Virgin Islands
HAth, / Outros 4176 291 -3885 -9873 -4197 -8 -85
Others

K A I DL — 5 — RS 202 85 -117 % -139 29 %2

Paises da "Uma Faixa, Uma Rota", ndo inclug
regido da grande China

ma

Belt and Road Countries outside of Greater China
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7 -FATREGGETHIA MR E A R R A T
Empresas com investimento directo do exterioateathadores a tempo completo, por ramo de actividade econémica
Enterprises with inward direct investment and full-time employees by industry

5 H N° No.
- 2 R ET
R d t.Tf& d A Empresas Trabalhadores a tempo completo
amo de aIlC(;VI ta € economica Enterprises Full-Time Employees
ndustry 2006 [ 2017 | A 2006 [ 2017 | A
Hagy
: 2 800 2 808 8 154 315 149 160 -5 155
Total
T 63 63 - 3487 3539 52
IndUstria
Industrial Production
et S 863 924 61 18 118 13 473 -4 645
Construcdo
Construction
b B EE 1322 1264 -58 17 191 16 311 - 880
Comércio por grosso e a retalho
Wholesale & Retail
IS R ERESE 118 109 -9 14 618 13 435 -1183

Hotéis e restaurantes
Hotels & Restaurants

HEg - BEEREHE 158 160 2 5103 4791 -312
Transportes, armazenagem e comunicagfes
Transport, Storage & Communications

fER 2 11 11 - 83 051 84 457 1 406
Jogo

Gaming

SRIT R 5853 30 30 - 6 130 6 261 131

Bancos e corretagem
Banks & Securities

IrbgzE 21 22 1 522 542 20
Seguros

Insurance

HAMRR B 214 225 11 6 095 6 351 256

Outros servicos
Other Services
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8 - AT BB T RSV A B N E I B E N A T
Empresas com investimento directo no exterior e trabalhadores a tempo completo, por ramo de actividade
econOmica das empresas de Macau

Enterprises with outward direct investment aritiime employees by industry of Macao enterprises

B H N° No.
—— 13 e T
R d t{'T'/d\ d L. Empresas Trabalhadores a tempo completo
aro de alc 3" ? € economica Enterprises Full-Time Employees
nausty 2016 | 2017 | A 2016 | 2017 | A

: 59 70 11 55 383 58 527 3144
Total
T 5 7 2 890 898 8
Inddstria
Industrial Production
IR 6 7 1 7 632 5 359 -2273
Construgdo
Construction
fitas e B 24 27 3 436 430 -6
Comeércio por grosso e a retalho
Wholesale & Retail
[P 4 4 - 43536 46 320 2784
Jogo
Gaming
HoA AR 52 8 8 - 994 956 -38
QOutros servicos
Other Services
HAt / Outros 12 17 5 1895 4 564 2 669
Others
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9 - MR E S B AT B s et A 75

Empresas com investimento directo do exterwrppis/territério do investidor directo
Enterprises with inward direct investment by country/territory of direct investors

#H N° No
B2 | &
Pais / territorio 2016 2017 A
Country / territory

«&8y [ Total 2 800 2 808 8
Z#s / Hong Kong 1571 1589 18
F1 &g A #E / China Continental 660 669 9
Mainland China
B 7 5 I llhas Virgens Britanicas 188 185 -3
British Virgin Islands
24 / Estados Unidos da América 26 26 -
United States
iz /1 Singapura 21 23 2
Singapore
&8 | Taiwan 26 21 -5
#j%joF | Portugal 24 18 -6
HZ / Japdo 13 15 2
Japan
¥ / Reino Unido 10 11 1
United Kingdom
BHEEEE / llhas Caimao 10 9 -1
Cayman Islands
HEL# [ Bermudas 8 9 1
Bermuda
{577 / Paises Baixos 12 8 -4
Netherlands
M/ Australia 9 8 -1
Australia
HAt / Outros 71 69 -2
Others
HYNEEHEMZ | Empresa dgoint-venture 151 148 -3

Joint Venture Enterprise
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10 -1 & AR VA IR B & 3
Empresas com investimento directo do extermrppigem do capital social
Enterprises with inward direct investment by origin of capital

#H N° No
o ki
Origem do capital social 2016 2017 A
Origin of Capita
Z#5 | Hong Kong 1682 1700 18
F R / China Continental 745 755 10
Mainland China
B 7 5 I llhas Virgens Britanicas 211 203 -8
British Virgin Islands
oz 1 Singapura 30 33 3
Singapore
478 | Taiwan 41 32 -9
£ / Estados Unidos da América 34 31 -3
United States
#j%joF | Portugal 26 22 -4
HZ / Japdo 20 19 -1
Japan
¥ / Reino Unido 17 17 -
United Kingdom
H5# | Bermudas 11 12 1
Bermuda
M/ Austrélia 15 12 -3
Australia
BHEEEE / llhas Caimao 12 11 -1
Cayman Islands
= [ 1talia 9 10 1
Italy
HAt / Outras 103 103 -
Others

Bl B -MEEARERNEM T E RS EER - MEYE W EER -
Nota 1: O nimero de empresas é contado tantas veae®sgws lugares donde os seus investidores directos forem oriundos.
Note 1: An enterprise will be counted more than once if it has direct investors from various places.

2 T BRI SR E R A E R
Nota 2: A origem do capital social é classificadact@do com a residéncia habitual dos investidores.
Note 2: Origin of capital is classified according to investors' place of usual residence.
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11 -HA AtV HEA 2K B TP B A B R &
Empresas com investimento directo do exterigiragrio da China Continental, por provincia ou cidade
Enterprises with inward direct investment from Mainland China by province or municipality

#H N° No
=1
Provincia ou cidade 2016 2017 A
Province / municipality

EH 44 [ Guangdong 539 554 15
b5 / Pequim 52 47 -5
Beijing

_EJ&m 1 Xangai 39 39 -
Shanghai

1EEE4 | Fujian 31 33 2
HTE | Zhejiang 18 21 3
JTER4 [ Jiangsu 9 15 6
SIS | Hunan 11 14 3
raji|4g I Sichuan 10 10 -
54 | Anhui 8 9 1
P4 | Guangxi 7 8 1
JIPE4 [ Jiangxi 8 6 -2
JH1E4E 1 Hubei 9 6 -3
g / Chongging 7 5 -2
HAtr / Outras 41 31 -10
Others

L E - EREA R AR E S R B R R E guEERE
Nota 1: O numero de empresas é contado tantas veaetagas provincias ou cidades donde os seus investidores directos forem oriundos.
Note 1: An enterprise will be counted more than once if it has direct investors from various provinces / municipalities.

FE2 e R MR E R A BRI R -
Nota 2: A origem do capital social é classificada ctdo com a residéncia habitual dos investidores.
Note 2: Origin of capital is classified according to investors' place of usual residence.

Estatisticas do Investimento Directo 2017 50 Direct Investment Statistics 2017



	直接投資統計
	目錄
	結果摘要
	說明
	符號註釋
	統計表
	1 - 按行業統計的外來直接投資累計總額、流量及收益
	2 - 按直接投資者所屬國家/地區統計的外來直接投資累計總額、流量及收益
	3 - 按省市統計的來自中國內地直接投資累計總額、流量及收益
	4 - 按指定地區統計的外來直接投資累計總額、流量及收益
	5 - 按澳門企業所經營行業統計的境外直接投資累計總額、流量及收益
	6 - 按直接投資所在地統計的境外直接投資累計總額、流量及收益
	7 - 按行業統計的擁有外來直接投資企業及全職員工
	8 - 按在澳經營行業統計的有境外直接投資企業及全職員工
	9 - 按外來直接投資者所屬國家/地區統計的企業
	10 - 按資金來源地統計的有外來直接投資企業
	11 - 按省市統計的擁有來自中國內地直接投資企業






