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- In February, merchandise exports and imports increased by 29.7% and 5.5% respectively year-on-year. Merchandise trade deficit grew by MOP189 million
year-on-year.

- In the first two months of 2025, merchandise exports rose by 13.8% year-on-year, of which re-exports grew by 15.8% but domestic exports fell by 2.4%;
meanwhile, merchandise imports dropped by 5.0%. External merchandise trade went down by 3.3% year-on-year. Merchandise trade deficit declined by
MOP1.33 billion from the same period last year.

— Analysed by destination, merchandise exports to the Hong Kong Special Administrative Region (Hong Kong SAR) and the European Union expanded by
24.2% and 2.3% respectively year-on-year in the first two months of 2025, while exports to the USA and mainland China declined by 4.8% and 3.8%
respectively. By place of origin, merchandise imports from the European Union, Switzerland and mainland China decreased by 8.4%, 7.1% and 1.1%
respectively year-on-year, whereas imports from Japan increased by 10.1%.
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Principal merchandise export destinations

Million MOP

Merchandise export destinations (Cumulative)
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Principal merchandise import origins Merchandise import origins (Cumulative)
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Historical data of external merchandise trade for February
Million MOP
Exports 923.7 876.2 727.0 1008.9 1034.6 961.6
Domestic exports 75.8 69.6 91.0 141.8 100.9 86.1
Re-exports 848.0 806.5 636.0 867.0 933.7 875.5
Imports 5560.7 3824.2 7610.1 10 448.7 122726 8651.6
Total trade 64844 4700.3 8337.0 114576 13307.2 9613.2
Trade balance -4 637.0 -2948.0 -6 883.1 -9439.9 -11238.0 -7690.0
Exports/Imports ratio (%) 16.6 229 9.6 9.7 8.4 111

Sources of data: Macao Customs Service, Economic and Technological Development Bureau
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