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Investimento directo do exterior

Em 2016 existiam em Macau 2.804 empresas
que tinham investimento directo do exterior. O capital
social destas empresas totalizou 20,14 mil milhées de
Patacas, das quais 15,46 mil milhBes de Patacas
eram investimento directo do exterior (76,8% do
capital social total).

Analisando por ramo de actividade econ6émica, 0
peso do investimento directo do exterior no capital
social total do ramo da constru¢do atingiu 87,7%,
tendo crescido 11,1 pontos percentuais, em relagédo
ao ano 2015. O referido peso do ramo dos hotéis e
restaurantes foi de 86,8%, tendo subido 21,1 pontos
percentuais, devido ao capital local deste ramo ter
descido. O peso do ramo dos seguros (86,4%) e o do
ramo dos transportes, armazenagem e comunicacdes
(82,1%) aumentaram, ligeiramente, 0,7 e 0,1 pontos
percentuais, respectivamente, porém, o peso do ramo
dos bancos e corretagem (79,7%) e o do ramo do jogo
(68,2%) mantiveram-se idénticos aos pesos de 2015.

Em termos de pais/territorio, existiam 1.682, 750
e 209 empresas que possuiam capital social oriundo
de Hong Kong, da China Continental e das llhas
Virgens Britanicas, respectivamente.

Principais indicadores do investimento directo do exterior

Diferenca

SINTESE DE RESULTADOS

Capital social das empresas com investimento directo do
exterior
10° MOP

Peso do
investimento
Investimento directo do
directo do exterior no
exterior em capital social
capital total
social

Ramo de actividade

econémica

Total 20138 15463 76,8 0,7
Bancos e corretagem 9961 7943 79,7 -
Jogo 5989 4082 68,2 -
IndUstria 1339 1069 79,8 4,3
Seguros 772 667 86,4 0,7
Comércio por grosso

e a retalho 760 583 76,7 -51
Transportes, armaze.

e comunicacdes 655 538 821 0.1
Hotéis e restaurantes 319 277 86,8 21,1
Construgéo 301 264 87,7 11,1

anual
Total 11 809 2 859
Ramo de actividade econémica
Jogo 616 6 639
Bancos e corretagem 4914 -2 881
Comércio por grosso e a retalho 1511 -1844
Construcéo 2582 -183
Seguros 3 586 2709
Outros servicos -1392 -1198
Pais/territorio
Hong Kong 9 057 5824
llhas Virgens Britanicas 2517 -278
llhas Caimé&o -10 042 -3584
China Continental 4870 -2 349
Portugal 266 -257
Estados Unidos da América 2525 2013

10°® MOP

Rendimento Di)l;erzﬁglc;a Dil;errﬁglc;a Empresas (N°)
48 751 -2983 244 271 11 824 2 804
28 154 -1926 124 338 1024 11
11 520 707 50 930 4420 30
4 492 -1 887 27792 1603 1322
3231 816 11 309 2136 863
1173 779 8 699 3459 21
-837 -1644 15781 -1545 215
13973 -787 68 905 8 655 1682
5593 19 56 819 2420 209
15122 -2 360 56 036 -9 745 12
10 295 713 38797 4 267 750
1054 -71 9 052 372 26
164 22 5542 2 806 34
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Fluxo do investimento directo do exterior

Investimento directo do exterior

Em 2016 Macau absorveu 11,81 mil milhées de Patacas

10° MOP de investimento directo do exterior, que cresceu 31,9%, face

Ramo de actividade . Diferenca ao ano 2015, devido a alguns bancos e empresas do jogo
econémica 2015 2016
anual - - -
e — __________ 1 ° | terem reinvestido os seus lucros. Analisando por ramo de

Total 8 950 11 809
Bancos e corretagem 7 795 4914
Seguros 877 3586
Construcédo 2765 2582
Comércio por grosso

e a retalho 3355 1511

Jogo -6 023 616

2 859 actividade econdmica, os fluxos do investimento directo do
2881 exterior dos ramos dos bancos e corretagem, dos seguros,
2709 bem como da constru¢éo foram de 4,91 mil milhdes, 3,59
mil milhdes e 2,58 mil milhdes de Patacas, respectivamente.

-183 Por seu turno, observou-se no ramo do jogo um fluxo do
1844 investimento directo do exterior de 616 milhdes de Patacas
6 639 em 2016, este inverteu o fluxo do investimento directo do

exterior negativo de 60,2 mil milhdes de Patacas registado

Em termos de pais/territorio, em
2016 o investimento directo do exterior

em 2015, devido a distribuicdo de dividendos ter sido
superior aos lucros deste ano.

Fluxo do investimento directo do exterior, por pais/territorio
108 MOP

oriundo de Hong Kong aumentou 13000
180,1% face ao ano 2015, porém, o da 10 000 9057
China Continental e o das Ilhas Virgens 7000 | 4870 5141
Britanicas desceram 32,5% e 9,9%, 4000 | 2517
respectivamente. Por seu turno, o 1000 } ) . 266
investimento  directo do exterior 2000 F
originario das Ilhas Caimé&o continuou a 5000 |
ser negativo, isto &, -10,04 mil milnGes 8000 |
de Patacas. B |
11000 -10 042
-14000 *
Hong Kong  China llhas Portugal llhas Outros
Continental Virgens Caiméo
Britanicas
02015 m2016
Fluxo do investimento directo do exterior, por provincia/cidade Do investimento directo do exterior da
da China Continental China Continental, 3,14 mil milhdes de
Xangai Patacas (64,4%) provinham de Pequim, as
5,0% guais desceram 53,9% em relagéo a 2015
e 874 milhGes de Patacas (17,9%) eram
Outras originarias da provincia de Guangdong,
12,7% estas cresceram 17 vezes, em virtude
Shenzhen L .
14,0% principalmente do crescimento de 245,5%
Guangdong registado em Shenzhen (680 milhdes de
. 17,9% Zhuhai Patacas).
Pequim (incluindo
64,4% Henggin)
1,7%
Outras
2,2%

No ano 2016 o rendimento do investimento directo do exterior cifrou-se em 48,75 mil milhdes de Patacas, menos
5,8%, face a 2015. Destaca-se que o rendimento obtido no ramo do jogo (28,15 mil milhdes de Patacas) desceu 6,4%,
este decréscimo abrandou, significativamente, face a reducdo de 47,5% registada em 2015. Salienta-se ainda que o
rendimento obtido no ramo do comércio por grosso e a retalho (4,49 mil milhdes de Patacas) diminuiu 29,6%, contudo,
os rendimentos auferidos no ramo dos bancos e corretagem (11,52 mil milhdes de Patacas) e na construgéo (3,23 mil
milhdes de Patacas) subiram 6,5% e 33,8%, respectivamente.
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Investimento directo do exterior

Rendimento do investimento directo do exterior, por pais/territorio

106 MOP Em termos de pais/territorio, o0s
20000 - rendimentos do investimento directo do
exterior dos investidores das Illhas Caiméao,
16 000 | 15122 13973 de Hong Kong e de Portugal registaram
decréscimos de 13,5%, 5,3% e 6,3%,
12000 | 10 295 respectivamente, face a 2015, porém, o
rendimento da China  Continental
8000 5593 aumentou 7,4%.
4000 | ’_I 2714
1054
0 . . . - I_l
llhas Hong Kong China llhas Portugal  Outros
Caiméao Continental Virgens
Britanicas

02015 ®2016

No final do ano 2016 o valor do stock Distribuicdo de stock do investimento directo do exterior, por ramo
do investimento directo do exterior de actividade economica

absorvido por Macau totalizou 244,27 mil —

milhdes de Patacas, mais 5,1%, em termos “‘
anuais, este crescimento foi idéntico ao de - BTV
2015. Analisando por ramo de actividade . ‘\‘ Jogo 53,1% 50,9%
economica, o valor do stock deste ‘ Bancos e corretagem | 20,0%  20,8%

investimento no ramo do jogo atingiu 124,34 . Comércio por grosso ;. 400 44 404
mil milhdes de Patacas (50,9% do total do e aretalho ’ ’
stock), tendo crescido ligeiramente 0,8%, Outros servicos 75%  6,5%
face a 2015, além disso, os valores do stock Construcéo 3,9% 4,6%
no ramo dos bancos e corretagem (50,93 Outros 42%  5.8%
mil milhdes de Patacas), no ramo do
comércio por grosso e a retalho (27,79 mil
milhdes de Patacas), bem como no ramo da
construcdo (11,31 mil milhdes de Patacas)
aumentaram 9,5%, 6,1% e 23,3%,
respectivamente.

Do valor do stock do investimento Stock do investimento directo do exterior
directo do exterior no ramo do jogo, 41,1% 10° MOP

era oriundo das llhas Caimdo, menos 8,4
pontos percentuais, face ao ano 2015 e
33,3% provinha das llhas Virgens Britanicas,

Ramo de actividade
econémica e
pais/territorio

2015

Peso (%)

2016

Peso (%)

mais 3,9 pontos percentuais. No ramo dos Jogo 123 314 100,0 124338 100,0

bancos e corretagem, o valor do stock era llhas Caimao 60 986 495 51070 411

proveniente  principalmente da China lihas Vi Britani

Continental, que representou 61,0% do total, as Virgens Britanicas 36 300 294 41358 333

tendo aumentado ligeiramente 0,3 pontos Bancos e corretagem 46 510 100,0 50 930 100,0

percentuais, enquanto no ramo do comércio China Continental 28 237 60,7 31073 61,0

or grosso e a retalho 57,3% do valor do

por g D ° Hong Kong 10 420 22,4 11683 22,9

stock era originario de Hong Kong, menos Coméreio por arosso e a

2,2 pontos percentuais. retalho porg 26 189 100,0 27 792 100,0
Hong Kong 15 583 59,5 15 920 57,3
China Continental 4 475 17,1 4722 17,0
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Stock do investimento directo do exterior, por

Investimento directo do exterior

pais/territério

10° MOP Em termos de pais/territério dos
80000 68 905 investidores, os stocks do investimento
directo do exterior provenientes de Hong
60000 | 56 819 56 036 Kong, das llhas Virgens Britanicas e da
China Continental aumentaram 14,4%,
40000 | 38797 4,4% e 12,4%, respectivamente, face a
2015, contudo, o stock oriundo das Ilhas
Caimao desceu 14,8%, este decréscimo
20000 9052 14 662 expandiu-se em relagéo ao de ano 2015
-9,1%).
Sill NE NE Wi N= W= Bt
Hong Kong llhas llhas China Portugal  Outros
Virgens  Caimé&o Continental
Britanicas
02015 m2016
Sublinha-se que 80,1% do total do stock do Stock do investimento directo da China Continental
investimento directo do exterior proveniente da China 10° MOP
Continental foi aplicado, principalmente, no ramo dos
bancos e corretagem (31,07 mil milhdes de Patacas) N S S
e que 12,2% do total do stock foi investido no ramo Total 38797 4267 750
do comércio por grosso e a retalho. Pequim 34 818 2362 52
. . . Guangdong 2031 686 543
Entre o valor do stock do investimento directo
das provincias e cidades da China Continental Shenzhen Lor 602 40
aplicado em Macau, o de Pequim aumentou 7,3%, Cantéo 642 5 66
em termos anuais, tendo representado 89,7% do Zhuhai (incluindo 152 65 310
total e o da provincia de Guangdong cresceu 51,0%, Henggm)
tendo representado 5,2% do total. Os valores do Xangali 1764 245 39
stock de Shenzhen, de Cantdo e de Zhuhai Fujian 121 19 32
representaram em conjunto 92,1% do total do stock
da provincia de Guangdong.
Stock do investimento directo do exterior de anos anteriores
10° MOP
2010 2011 2012 2013 2014 2015
Total 109 036 119 263 153 320 189 472 220772 232 447
Ramo de actividade econdmica
Jogo 70 280 68 176 87 208 115 055 129 567 123 314
Bancos e corretagem 20 229 22828 27 688 31968 37 845 46 510
Comércio por grosso e a retalho 7 563 11 020 15 244 16 677 22421 26 189
Pais/territorio
Ilhas Caimé&o 38 905 44 769 52 936 65 969 72 336 65 781
Hong Kong 40 853 31179 38 870 47 711 54 744 60 250
llhas Virgens Britanicas 6 392 18 428 30 175 41 811 51 876 54 399
China Continental 13 506 16 207 18 465 21 288 26 315 34 530
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Investimento directo no exterior

O fluxo do investimento directo no exterior das empresas de Macau registou um valor negativo de 7,89 mil milhdes
de Patacas em 2016, devido principalmente aos reembolsos de empréstimos efectuados pelas empresas estrangeiras do
ramo do jogo. O rendimento do investimento directo no exterior foi de 359 milhées de Patacas (-57,1%, face a 2015). Em
termos de pais/territorio, salienta-se que 381 milhdes de Patacas do rendimento eram provenientes de Hong Kong
(-43,5%) e que 14 milhdes de Patacas de prejuizos provinham da China Continental.

No final de 2016 o valor do stock do Stock do investimento directo no exterior,
investimento directo no exterior cifrou-se por destino do investimento
em 17,13 mil milhées de Patacas, tendo 106 MOP
decrescido 31,6%, face a 2015. Analisando 30000 -
por ramo de actividade econémica, o valor
do stock das empresas que se dedicavam 25000 |
ao jogo em Macau era de 9,58 mil milhGes
de Patacas, este desceu 51,7%, em 20000 17 134
termos anuais, enquanto o valor do stock 15000 L
das empresas que se dedicavam ao
comércio por grosso e a retalho em Macau 10000 | 6 496
era de 3,66 mil milhdes de Patacas, este 5605 4175
subiu 7,9%. Em termos de pais/territorio, 5000 r ’—l ’_. 858
os stocks do investimento directo no 0 : L P e I
exterior encaminhados para Hong Kong e Total Hong Kong China llhas Virgens  Outros
para a China Continental aumentaram Continental  Britanicas
15,7% e 22,9%, respectivamente. 02015 ®2016
Stock do investimento directo na China Continental Sublinha-se que o investimento directo que as
10 MOP empresas de Macau efectuaram na China Continental
se concentrou na provincia de Guangdong, isto &, o
anual (N°) valor do stock cifrou-se em 3,91 mil milhdes de
Total 5 605 1044 50 Patacas (+25,1%, em termos anuais), das quais 2,45
Guangdong 3908 785 38 mil milhdes de Patacas foram aplicadas em Zhuhai
Zhuhai (incluindo Henggin) 2453 792 27 (1,§1 mil milhdes de Patgcas destinadas a Hen.gqln,
mais 114,4%), tendo subido 41,7%. Na provincia de
Shenzhen 866 -209 3 Zhejiang e em Xangai os stocks do investimento
Zhongshan 591 274 4 directo no exterior também aumentaram 16,9% e
Zhejiang 1017 147 3 16,4%, respectivamente.
Xangai 64 9 4
Outras 615 102 5

Principais indicadores do investimento directo no exterior

10° MOP
Fluxo Diferenca Rendimento Diferenca Stock Diferenca
anual anual anual
Total -7 894 -2435 359 -477 17 134 -7 922
Ramo de actividade econémica
Jogo -10 248 -4 362 316 -156 9582 -10 252
Comeércio por grosso e a retalho 352 141 -47 -167 3656 268
Destino do investimento
Hong Kong 881 715 381 -293 6 496 880
China Continental 1085 965 -14 -106 5 605 1044
llhas Virgens Britanicas 15 5341 o* -40 858 14
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NOTAS EXPLICATIVAS

AMBITO

Os dados da “Estatistica do Investimento Directo” obtiveram-se através do “Inquérito as Empresas”, o qual abrange
as empresas de Macau que se dedicavam aos ramos de actividade econdémica abaixo discriminados, excepto o
investimento pessoal.

Os ramos de actividade econémica sao classificados segundo a Classificagdo das Actividades Econémicas de Macau
(CAM) 12 Rev.: IndGstria — (C-IndUstrias extractivas, D-Industrias transformadoras, E-Producédo e distribuicdo de
electricidade, de gas e de agua); F-Construgdo; G-Comércio por grosso e a retalho; H-Hotéis, restaurantes e similares; |-
Transportes, armazenagem e comunicagdes; J-Actividades financeiras; jogos (CAM 92491); outros servicos (incluindo K-
Actividades imobiliarias e servigos prestados as empresas, tais como: administracdo de imdveis; servi¢os de seguranca;
servicos de limpeza; servigos de publicidade, bem como servigos de organizagdo de conferéncias e exposicdes, e O-
Actividades culturais e recreativas, lotarias e outros servigos, com a excepgao de jogos).

UNIDADE ESTATISTICA DE OBSERVAGCAO

A unidade estatistica € uma empresa. A listagem das unidades estatisticas foi elaborada de acordo com o capital
social das empresas registado na Conservatéria dos Registos Comercial e de Méveis, e com o Ficheiro de Agentes
Econémicos (FAE) da Direccédo dos Servigos de Estatistica e Censos (DSEC). Na seleccédo das unidades estatisticas,
adoptou-se o critério da Organizagdo de Cooperacdo e Desenvolvimento Econdmico (vide a explicacdo de termos da
“Estatistica do Investimento Directo”).

PERIODO DE REFERENCIA
O periodo de 1 de Janeiro a 31 de Dezembro de 2016 é o periodo de referéncia do “Inquérito as Empresas de 2016".

AMOSTRAGEM E INFERENCIA ESTATISTICA

Adoptou-se no “Inquérito as Empresas de 2016” uma combinacéo de inquirigdo exaustiva (principal) e de amostragem
(auxiliar). Nos ramos de actividade econémica da construgdo, assim como do comércio por grosso e a retalho, foram
seleccionadas unidades de amostragem, cujos investidores eram de Hong Kong e tinham ao servico menos de 5 pessoas.
Foi aplicada uma amostragem sistematica, isto €, as empresas foram integradas em estratos diferentes de acordo com a
origem do capital social e a secgdo do ramo de actividade econémica das empresas, ou seja, cada estrato foi seleccionado
independentemente. Por seu turno, as empresas dos outros ramos de actividade econémica com capital social originario
de outros paises ou territdrios foram inquiridas exaustivamente.

O total de amostras deste inquérito foi de 2.503, das quais 2.300 empresas completaram os questionarios. O
resultado da inferéncia estatistica compilou-se com base nos questionarios completos.

INFERENCIA ESTATISTICA
np
1. Valor estimado da variavel Y, no estrato h: ?h = Z wy, X Vhj

j=1
Do qual Ypj : valor observado da empresa j ;

h . .
wp, = — do qual: 1y, nimero de amostras num estrato, N, nimero total de empresas num estrato
np

2
. ) ~ PPN np 2 Sh

2. \Variancia estimada do parametroY : V(Y,) = (1 — N—) X Ny X —
h Ny

S,zl : variancia do estrato h
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3. Desvio padrédo dos principais indicadores

10° MOP
Pais/territério Ramo de actividade econémica Stock Fluxo Rendimento
Hong Kong Construcao 921 923 921
Hong Kong Comeércio por grosso e a retalho 117 187 70

EXPLICACAO DE TERMOS

Residente
Pessoa singular ou pessoa colectiva com interesse econémico numa area econémica (territorio), que pode ser uma das
seguintes:

i) Se é uma pessoa singular - Considera-se residente numa area econdmica (territério), independentemente da sua
nacionalidade ou situagéo juridica, quando a mesma morou usualmente nesta area econdémica (territério) no periodo
de referéncia.

i) Se é uma pessoa colectiva - Considera-se residente numa &rea econOmica quando a mesma exerce
predominantemente a sua actividade nessa area econémica (territério), ou embora nao exerca efectivamente essa
actividade econdémica nem produtiva, encontra-se registada nessa area econdmica (territério), por exemplo:
sociedade “holding”.

N&o residente
E o individuo ou a empresa que n&o retine condi¢des para ser incluido no conceito de “Residente”.

Investimento directo

Aplica-se ao investimento feito pelos residentes numa area econdmica (territério) que, para obterem interesses
permanentes ou deterem poder de decisdo na area de gestdo, possuem participacdo ou interesses em empresas doutra
area economica (territério). Para facilitar o tratamento estatistico, o peso de participacdo que os residentes acima
mencionados detém é delimitado, geralmente, é igual ou superior a 10%. O investimento directo inclui: o capital social; o
lucro reinvestido e outro capital. O capital social é a participacdo detida em sucursais, sociedades filiais ou sociedades
participadas. O lucro reinvestido é o rendimento nao distribuido (detido mas néo distribuido sob a forma de dividendo) ao
investidor que investe directamente em sociedades filiais ou sociedades participadas. Outro capital social inclui as dividas
com outras sociedades interligadas ou com sociedades interligadas a sociedade-mée fora de Macau.

Investimento directo do exterior
Considera-se investimento directo do exterior todo o investimento directo feito em Macau por residentes doutra area
econdmica (territério).

Investimento directo no exterior
Considera-se investimento directo no exterior todo o investimento directo feito por empresas de Macau noutra area
economica (territorio).

Stock do investimento directo
Valor acumulado do investimento directo de anos anteriores.

Fluxo do investimento directo

Refere-se ao aumento ou diminui¢cdo do investimento directo total no ano de referéncia. Por exemplo: se o fluxo do
investimento directo for positivo, significa um aumento de investimento se for negativo, significa uma diminuicdo de
investimento.
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Rendimento de investimento directo

S&o as receitas provenientes do investimento directo que incluem o lucro distribuido, o lucro detido mas néo distribuido e
as receitas de dividas. Os lucros distribuidos referem-se aos dividendos ou lucros de sucursais distribuidos aos
investidores directos. Os lucros néo distribuidos referem-se a rendimentos deduzidos de lucros distribuidos e de impostos.
As receitas de dividas referem-se ao valor liquido de juros de dividas que devem ser pagos entre o investidor directo e
as sociedades interligadas ou com as sociedades interligadas a sociedade-mae fora de Macau.

Investidor directo
Pessoas singulares, sociedades comerciais, entidades publicas e outras entidades com personalidade juridica que
realizaram investimento directo.

Empresa

E uma unica unidade juridica, dotada de autonomia de organizacéo e de decisdo na afectacdo dos recursos as suas
actividades de producdo, exercendo actividades econdmicas, num ou em varios locais. Sempre que no mesmo local
existam entidades institucionais diferentes, dotadas portanto de autonomia e de decisdo prépria, cada uma destas
entidades constitui uma empresa.

Sociedades interligadas
Incluem sucursal, sociedade filial, sociedade participada e sociedade-méae da empresa.

Pais ou territério de residéncia habitual

i) Se o investidor for uma pessoa singular, o pais ou territério de residéncia habitual é o local onde este morou
usualmente no periodo de referéncia.

ii) Se o investidor for uma entidade colectiva, o pais ou territorio de residéncia é o sitio, onde a empresa exerce a sua
actividade econdmica principal. Se a mesma empresa néo tiver actividade econémica nem produtiva (por exemplo:
sociedade “holding”), considera-se o local de residéncia o lugar onde se encontra registada.

Trabalhador a tempo completo

Individuo que cumpre o periodo normal de trabalho em vigor na empresa, conforme o estipulado para a respectiva
ocupagao profissional e/ou posto de trabalho.
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Inward Direct Investment

In 2016, there were 2,804 enterprises
involved in inward direct investment; total
equity capital was MOP 20.14 bhillion, of which
foreign capital accounted for 76.8%, at MOP
15.46 billion.

Analysed by industry, the proportion of
foreign capital in Construction reached 87.7%,
up by 11.1 percentage points year-on-year; the
corresponding share in Hotels & Restaurants
rose by 21.1 percentage points to 86.8% due to
a decrease in domestic capital; the proportions
in Insurance and Transport, Storage &
Communications edged up by 0.7 and 0.1
percentage points respectively to 86.4% and
82.1%; meanwhile, foreign capital in Banks &
Securities and Gaming contributed 79.7% and
68.2% of the respective total, the same as in
2015.

Analysed by country/territory, there were
1,682 enterprises with foreign capital from
Hong Kong; those with foreign capital from
Mainland China and the British Virgin Islands
totalled 750 and 209 respectively.

Principal indicators of inward direct investment

Total 11 809 2859

Industry
Gaming 616 6 639
Banks & Securities 4914 -2 881
Wholesale & Retail 1511 -1 844
Construction 2582 -183
Insurance 3 586 2709
Other Services -1 392 -1198

Country/Territory
Hong Kong 9 057 5824
British Virgin Islands 2517 -278
Cayman lIslands -10 042 -3584
Mainland China 4870 -2 349
Portugal 266 -257
United States 2525 2013

SUMMARY OF RESULTS

Equity capital of enterprises with inward direct investment

Total
Industry

Foreign
capital

Million MOP

Proportion of
foreign capital

—————

Total 20138 15463
Banks & Securities 9961 7943 79.7 -
Gaming 5989 4 082 68.2 -
Industrial Production 1339 1069 79.8 4.3
Insurance 772 667 86.4 0.7
Wholesale & Retalil 760 583 76.7 -5.1
Hotels & Restaurants 319 277 86.8 211
Construction 301 264 87.7 111
Million MOP

48 751 -2 983
28 154 -1 926
11 520 707
4492 -1 887
3231 816
1173 779
-837 -1 644
13973 -787
55093 19
15122 -2 360
10 295 713
1054 -71
164 22

244 271

124 338
50 930
27792
11 309

8 699
15781

68 905
56 819
56 036
38 797
9 052
5542

year | Enterprises

Hlgine Year-on-year T Year-on-year Sl Year-on-
difference difference difference

11 824

1024
4420
1603
2136
3459
-1545

8 655
2420
-9 745
4 267

372
2 806

(No

2804

11

30
1322
863
21
215

1682
209
12
750
26

34
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Flows of inward direct investment

Total 8 950
Banks & Securities 7795
Insurance 877
Construction 2765
Wholesale & Retail 3355
Gaming -6 023

Million MOP

Year-on-year

11 809
4914
3 586
2582
1511

616

2859
-2 881
2709

-183
-1 844
6 639

Analysed by country/territory,
direct investment inflow from Hong
Kong rose by 180.1% year-on-yeatr,
whereas inflows from Mainland China
and the British Virgin Islands dropped
by 32.5% and 9.9% respectively;
meanwhile, the Cayman Islands
continued to record a negative inflow

(- MOP 10.04 billion).

Flows of inward direct investment from Mainland China by

province / municipality

Shanghai
5.0%

Guangdong
17.9%

Beijing
64.4%
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Inward Direct Investment

Inward direct investment flows grew by 31.9%
year-on-year to MOP 11.81 billion in 2016 as
some banks and gaming enterprises retained their
profits for reinvestment. Analysed by industry,
inflows of direct investment in Banks & Securities,
Insurance and Construction amounted to MOP
4.91 billion, MOP 3.59 billion and MOP 2.58 billion
respectively. In addition, Gaming registered an
inflow of MOP 616 million in 2016, rebounding
from the negative inflow (- MOP 6.02 billion) in
2015 as dividend payments exceeded profits.

Flows of inward direct investment by country / territory

Million MOP
13 000
10 000
7 000
4 000
1 000

9 057

4870 5141
2517
266

-2 000
-5 000
-8 000
-11 000
-14 000

Shenzhen
14.0%

Zhuhai
(including
Hengqin)

1.7%

Others
2.2%

22

-10 042

Hong Kong Mainland  British Portugal Cayman  Others

China Virgin Islands
Islands

02015 m2016

Among the inward direct investment
flows from Mainland China, Beijing
accounted for 64.4% of the total, at MOP
3.14 billion, down by 53.9% year-on-year;
meanwhile, inflow from Guangdong took up
17.9% of the total, leaping by 1,720.8% to
MOP 874 million, mainly due to a surge of
245.5% in that from Shenzhen (MOP 680
million).
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Income of inward direct investment by country / territory

Million MOP
20 000
16 000 15122 2973
12 000 10 295
8 000 5593
4 000 2714
0 L L A
Cayman Hong Kong Mainland  British Portugal  Others
Islands China Virgin
Islands

02015 m2016

Inward Direct Investment

In 2016, inward direct investment
income dropped by 5.8% year-on-year
to MOP 48.75 billion, with income
earned in the Gaming sector (MOP
28.15 billion) falling by 6.4%, an
apparent improvement from the 47.5%
decrease in 2015. Meanwhile, income
from direct investment in Wholesale &
Retail (MOP 4.49 bhillion) declined by
29.6% year-on-year, whereas that in
Banks & Securities (MOP 11.52 billion)
and Construction (MOP 3.23 billion)
rose by 6.5% and 33.8% respectively.

Analysed by  country/territory,
income earned by direct investors from
the Cayman Islands, Hong Kong and
Portugal decreased by 13.5%, 5.3%
and 6.3% respectively year-on-year,
while that from Mainland China

As at the end of 2016, stock of
inward direct investment of Macao
reached MOP 244.27 billion, up by
5.1% year-on-year, the same rate of
increase as in 2015. Analysed by
industry, inward direct investment
stock in Gaming accounted for 50.9%
of the total, at MOP 124.34 billion, up
slightly by 0.8% year-on-year; the

corresponding stock in Banks &
Securities  (MOP  50.93 hillion),
Wholesale & Retaill (MOP 27.79

billion) and Construction (MOP 11.31
billion) rose by 9.5%, 6.1% and 23.3%
respectively.

Within the inward direct
investment stock in Gaming, the
proportion of the Cayman Islands

dropped by 8.4 percentage points to
41.1%, while that of the British Virgin
Islands increased by 3.9 percentage
points to 33.3%. Meanwhile, inward
direct investment stock in Banks &
Securities came mainly from Mainland
China, edging up by 0.3 percentage
points year-on-year to account for
61.0% of the total, whereas the stock
in Wholesale & Retail was mostly from
Hong Kong, dropping by 2.2
percentage points to make up 57.3%
of the total.
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increased by 7.4%.

Distribution of stock of inward direct investment by industry

Gaming 53.1% 50.9%

&\‘ Banks & Securities 20.0% 20.8%

‘ Wholesale & Retalil 11.3% 11.4%

‘ Other Services 7.5% 6.5%

Construction 3.9% 4.6%

Others 4.2% 5.8%

Stock of inward direct investment

Million MOP
Country or territory
Gaming 123 314 100.0 124 338 100.0
Cayman lIslands 60 986 495 51070 41.1
British Virgin Islands 36 300 29.4 41358 33.3
Banks & Securities 46 510 100.0 50930 100.0
Mainland China 28 237 60.7 31073 61.0
Hong Kong 10 420 224 11683 22.9
Wholesale & Retail 26 189 100.0 27792 100.0
Hong Kong 15 583 59.5 15920 57.3
Mainland China 4 475 17.1 4722 17.0
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Inward Direct Investment

Stock of inward direct investment by country / territory

Million MOP

80 000
68 905

38 797
40 000

20 000
9052

Analysed by country/territory,
stock of inward direct investment from
Hong Kong, the British Virgin Islands
and Mainland China increased by
14.4%, 4.4% and 12.4% year-on-year
respectively; meanwhile, stock from
the Cayman Islands decreased by
14.8%, a larger decline compared to

14 662 the drop of 9.1% in 2015.

u b

Hong Kong  British Cayman Mainland Portugal
Virgin Islands China
Islands

02015 m2016

Stock of inward direct investment from
Mainland China was concentrated in Banks &
Securities, at MOP 31.07 billion, constituting
80.1% of the total stock from Mainland China,
followed by Wholesale & Retail at 12.2%.

Analysed by province/municipality, inward
direct investment stock from Beijing rose by 7.3%
year-on-year, making up 89.7% of the total stock
from Mainland China; meanwhile, stock from
Guangdong (5.2% of total) went up by 51.0%, with
Shenzhen, Guangzhou and Zhuhai altogether
accounting for 92.1% of the total stock of the
province.

Stock of inward direct investment of past years

0 L W e T

Others

Stock of inward direct investment from Mainland China

Million MOP
Pro_vi_nce_/ Stock Year-on-year Enterprises
Municipality difference (No.)
Total 38 797 4 267 750
Beijing 34 818 2362 52
Guangdong 2031 686 543
Shenzhen 1077 602 40
Guangzhou 642 -5 66
érr:glr&?jling Henggin) 182 65 310
Shanghai 1764 245 39
Fujian 121 19 32
Million MOP

_ 2010 2011 2012 2013 2014 2015°

Total 109 036 119 263
Industry
Gaming 70 280 68 176
Banks & Securities 20 229 22 828
Wholesale & Retalil 7 563 11 020
Country / Territory
Cayman Islands 38 905 44 769
Hong Kong 40 853 31179
British Virgin Islands 6 392 18 428
Mainland China 13 506 16 207

153 320 189 472 220772 232 447
87 208 115 055 129 567 123 314
27 688 31968 37 845 46 510
15 244 16 677 22421 26 189
52 936 65 969 72 336 65 781
38 870 47 711 54 744 60 250
30175 41 811 51 876 54 399
18 465 21288 26 315 34 530
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Outward Direct Investment

In 2016, outward direct investment flows of Macao enterprises recorded a negative value of MOP 7.89
billion, owing to loan repayments made by overseas companies of gaming enterprises. Outward direct
investment income dropped by 57.1% year-on-year to MOP 359 million. Analysed by country/territory, income
from investment in Hong Kong (MOP 381 million) went down by 43.5%, while that in Mainland China
registered a deficit (- MOP 14 million).

Stock of outward direct investment by investment destination
As at the end of 2016, stock of

outward direct investment declined by '\gg“ggoMop
31.6% year-on-year to MOP 17.13
billion. Analysed by industry of Macao 25 000
enterprises, the stock of Gaming (MOP 20 000
9.58 billion) decreased by 51.7%, while I 17134
that of Wholesale & Retail (MOP 3.66 15 000
billion) rose by 7.9%. Analysed by
. . 10000 |
country/territory, outward direct 6 496 5 605
investment stock in Hong Kong and 5000 F 4175
Mainland China grew by 15.7% and I_. n——858
0 . . .

o .
22.9% respectively. Total Hong Kong  Mainland British Virgin ~ Others

China Islands
02015 m2016

Stock of outward direct investment in Mainland China

v = 'Il'onMOP Outward direct investment of Macao
, S -on- nterprises . . : ;
Province / Municipality | Stock Zﬁ;ggny::r enterprises in  Mainland China was

e concentrated in Guangdong, with the stock

ol > 005 1044 50 of investment rising by 25.1% year-on-year
Guangdong 3908 785 38 to MOP 3.91 billion; investment stock in
Zhuhai (including Hengqin) 2453 722 27 Zhuhai totalled MOP 2.45 billion, up by
Shenzh 866 209 3 41.7%, with stock in Henggin growing by
e _ 114.4% to MOP 1.61 billion; moreover, the
Zhongshan 591 2ra 4 stock of investment in Zhejiang and
Zhejiang 1017 147 3 Shanghai went up by 16.9% and 16.4%
Shanghai 64 9 4 respectively.
Others 615 102 5

Principal indicators of outward direct investment

Million MOP
_ Flows VERlEO S Income Stock VERlEO S
difference difference difference
Total | -7 894 -2 435 359 -47f 17 134 -7 922
Industry
Gaming -10 248 -4 362 316 -156 9582 -10 252
Wholesale & Retall 352 141 -47 -167 3 656 268

Investment Destination

Hong Kong 881 715 381 -293 6 496 880
Mainland China 1085 965 -14 -106 5 605 1044
British Virgin Islands 15 5341 0* -40 858 14
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EXPLANATORY NOTES

Survey Coverage

Data on Direct Investment Statistics are derived from the Enterprise Survey, which covers Macao
enterprises engaging in the industries listed below, excluding personal investment.

Industries are classified according to the Classification of Economic Activities of Macao (CEAM), Rev. 1,
comprising Industrial Production (C. Mining and Quarrying; D. Manufacturing; E. Electricity, Gas and Water
Supply); F. Construction; G. Wholesale and Retail Trade; H. Hotels and Restaurants; I. Transport, Storage and
Communications; J. Financial Services; Gaming (CEAM 92491); and Other Services (K. Real Estate and
Business Services, such as Real Estate Management, Security, Cleaning, Advertising, and Conference /
Exhibition Services, etc., and O. Cultural, Recreational and Other Services excluding Gaming Services).

Statistical Unit

The statistical unit is an “enterprise”. The list of enterprises was compiled according to information on
equity capital of enterprises registered in the Commerce and Movable Property Registry and supplemented
with information from the “Frame of Economic Units” of the Statistics and Census Service (DSEC). The
criterion used in defining a statistical unit is based on the Benchmark Definition of Foreign Direct Investment of
the Organisation for Economic Co-operation and Development (OECD). Please refer to the definition of “Direct
Investment” in the Glossary for details.

Reference Period

Reference period for the Enterprise Survey 2016 was from 1 January to 31 December 2016.

Sampling and Inference

Sample design of the Enterprise Survey 2016 consisted of full enumeration and sampling, with most of the
data being collected by full enumeration. The sampling method was used in Construction and Wholesale &
Retail, where enterprises with direct investors coming solely from Hong Kong and with 5 or less persons
engaged were sampled. With the adoption of systematic sampling, the strata were formed based on the origin
of capital and industry of the enterprises, and samples were selected from each stratum independently. For
other industries and enterprises from other countries or territories, full enumeration was carried out.

Sample size of the Enterprise Survey 2016 comprised 2,503 statistical units, of which completed
questionnaires were collected from 2,300 units. Survey results were extrapolated from the completed
questionnaires.

Statistical Inference

Np
1) Estimation of the total value of variable Y of a stratum h: ?h = Z Wp X Ypj
j=1

where Ynj : observed value of variable y of sample enterprise j;

w, = — , where Ny : number of sample enterprises of stratum h,
np

Ny, : total number of enterprises of stratum h

2
~ ny S

2)  Estimated variance of parameter Y: V(¥,) = (1 — N—) X NZ x n_h

h h

Sﬁ : variance of stratum h
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3) Standard errors of principal indicators

Million MOP
Country / territory Industry Stock Flows Income
Hong Kong Construction 921 923 921
Hong Kong Wholesale & Retail 117 187 70

GLOSSARY

Resident

Refers to an individual or institutional unit that has a centre of economic interest within a certain economic

territory (region):

i) For an individual, this refers to a person who usually lives in the economic territory (region) during the
reference period. In this case, nationality or legal identity is not a matter of concern.

i) For an institutional unit, this refers to an enterprise that operates or engages in production in the economic
territory (region). For an enterprise that does not actually operate or engage in production (e.g. holding
company) but is legally incorporated in that economic territory (region), it is also considered as a resident.

Non-Resident
Refers to an individual or institutional unit that does not meet the criterion of “Resident” as described above.

Direct Investment

Refers to an investment made by a resident entity in one economy with the objective of obtaining a lasting
interest and a significant degree of influence on the management of an enterprise resident in another economy.
For statistical purposes, the guideline of ownership is determined at 10% or more of the equity share capital in
the enterprise. Direct investment includes equity capital, reinvested earnings and other capitals. Equity capital
includes capital of branches, subsidiaries and associates. Reinvested earnings consist of the investors’ share
of total profits earned by the branches, subsidiaries and associates but were not distributed as dividends.
Other capitals include inter-company debts between the direct investor and its affiliates or affiliates of the
parent company abroad.

Inward Direct Investment
Refers to direct investment made in Macao by residents of another economic territory (region).

Outward Direct Investment
Refers to direct investment made by Macao enterprises in another economic territory (region).

Stock of Direct Investment

Refers to the accumulated value of direct investment over the past years.

Flows of Direct Investment
Refer to the increase or decrease in direct investment during the reference year. Positive FDI flows represent
an increase in direct investment while negative flows indicate a decrease in investment.

Income of Direct Investment

Refers to the earnings received from direct investment, including distributed profits, share of undistributed
profits and interests from inter-company debts. Distributed profits refer to dividends or earnings of branches
payable to direct investors. Undistributed profits refer to profits after deduction of distributed profits and tax.
Interests from inter-company debts refer to the interest payable between the direct investor and its affiliates or
affiliates of the parent company abroad, and vice-versa.
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Direct Investor
Refers to an individual, commercial enterprise, public institution and other institutional unit that carries out
direct investment.

Enterprise

An enterprise is a legal entity that has decision-making autonomy of its principal function and resource usage,
and engages in economic activities in one or more locations. If one or more institutional units co-exist in a
single location but each has its own autonomy in making decisions, each of them constitutes an enterprise.

Affiliate Company
Refers to branch, subsidiary, associate and parent company of an enterprise.

Country/Territory of Direct Investor (Usual Residence)

i) For an individual, this refers to the country or territory where a person usually lives during the reference
period.

i) For an institutional unit, this refers to the country or territory where it normally operates. For an enterprise
that does not actually operate or engage in production (e.g. holding company), this refers to the country or
territory where it is legally incorporated.

Full-Time Employee
Refers to an employee who works not less than the normal working hours established by an enterprise for a
particular position or job.
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fToReTRE
Sinais convencionais
Symbols and Abbreviations

- BHERDS Valor absoluto igual a zero Absolute value equals zero
RNERA N&ao aplicavel Not applicable

p.p [Epa) Ponto percentual Percentage point

r B51&8I= Dado revisto Revised figures

% B8 Percentagem Percent

MOP BPI5T Patacas de Macau Macao Pataca

A =8 Diferenca Difference

o* 215/ RIER Resultado inferior a metade Magnitude less than half of
EtivE=| da unidade adoptada the unit employed

EBAEIAVRER - SDIBZANERI IR ER
Os totais podem néo coincidir com a soma das parcelas, devido aos arredondamentos.
Due to rounding, total may not correspond to the sum of partial figures.
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1 - TSR TS MR BRI R R TR ~ T R

AR

Sock, fluxo e rendimento do investimento directo do exterior, por ramo de actividade econémica
Stock, flows and income of inward direct investment by industry

HEBRFT
1C° MOP
Million MOP
s RETHEHH T g
(T5= L Sock Fluxo Rendimento
Rano de actividade econémica
Industr Stock Flows Income
Y 201 | 2016 | A 201 | 2016 | A 201 | 2016 [ A
4y
i’otal 232 447 244271 11824 8 950 11 809 2 859 51734 48751 -2983
T 3918 4 697 779 329 454 125 772 888 116
Indastria
Industrial Production
e s 9173 11 309 2136 2765 2582 - 183 2 415 3231 816
Construgdo
Construction
s EEE 26 189 27 792 1603 3355 1511 -1844 6 379 4492 -1887
Comeércio por grosso e a retalho
Wholesale & Retail
JHIE RERESE - 199 -1 055 - 856 - 754 - 815 -61 -1 356 -1 186 170
Hotéis e restaurantes
Hotels & Restaurants
Mg~ A RomEHE 974 1779 805 800 354 - 446 1430 1317 - 113
Transportes, armazenagem e comunicacdes
Transport, Storage & Communications
BRI 123314 124338 1024 -6023 616 6639 30080 28154 -1926
Jago
Gaming
SRIT R e ¥ 46 510 50 930 4420 7 795 4914 -2881 10 813 11 520 707
Bancos e corretagem
Banks & Securities
IRl 5 240 8699 3459 877 3586 2709 394 1173 779
Seguros
Insurance
H g s 2 17 326 15781 -1545 -194 -1392 -1198 807 -837 -1644

Outros servigos
Other Services
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2 - I HIE R EE BB @G M R E Rt TR RS

Sock, fluxo e rendimento do investimento directo do exterior, por pais/territdrio do investidor

Stock, flows and income of inward direct investment by country/territory of direct in

HEHEPT
10° MOP
Million MOP
. o RETAEEH T g
% /ﬂt,l:—f‘ ) Sock Fluxo Rendimento
CPali/ t;e{rltqzlo Stock Flows Income
ountry Ferriory 201f | 2016 | A | 201f | 2016 | A | 201¢ [ 2016 | A
4&%y [ Total 232 447 244271 11824 8 950 11 809 2 859 51734 48 751 -2 983
4 / Hong Kong 60 250 68 905 8 655 3233 9 057 5824 14 760 13973 - 787
HERK 2. E / llhas Virgens Britanicas 54 399 56 819 2 420 2 795 2517 - 278 5574 5593 19
British Virgin Islands
BHEEEE / llhas Caimao 65 781 56 036 -9 745 -6458 -10042 -3584 17 482 15122 -2 360
Cayman Islands
F1 &g AHE / China Continental 34 530 38 797 4 267 7219 4870 -2349 9582 10 295 713
Mainland China
#j%& o | Portugal 8 680 9 052 372 523 266 - 257 1125 1054 -71
24 / Estados Unidos da América 2736 5542 2 806 512 2525 2013 142 164 22
United States
HEL# [ Bermudas 4148 4 318 170 - 65 246 311 171 374 203
Bermuda
¥ / Reino Unido 2727 4 025 1298 -444 1262 1706 1840 1 300 - 540
United Kingdom
ZAF] / Italia 359 643 284 144 290 146 61 16 -45
Italy
oz 1 Singapura 500 602 102 115 83 -32 81 98 17
Singapore
HAt / Outros -1 663 - 468 1195 1376 735 - 641 916 762 -154
Others
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3 - ATV B B P B R BT R R R g

Sock, fluxo e rendimento do investimento directo do exterior originario da China Continental, por provincia c

Stock, flows and income of inward direct investment from Mainland China by province or muni

HE R
10° MOP
Million MOP
Lt RET4EEH g
L . Sock Fluxo Rendimento
PPro_vlnm/a ou (f'qadﬁ[ Stock Flows Income
rovinee Fmunicipaiity 201¢ | 2016 | A | 201 | 2016 | A | 201¢ [ 2016 ]
4a8g [ Total 34530 38797 4267 7 219 4870 -2349 9582 10295 713
JbE T / Pequim 32 456 34 818 2 362 6 806 3136 -3670 9 003 9171 168
Beijing
B4 | Guangdong 1345 2031 686 48 874 826 407 925 518
B8 / Xangai 1519 1764 245 388 242 - 146 224 239 15
Shanghai
Z4E | Anhui 5 875 870 1 456 455 1 2 1
1274 | Fujian 102 121 19 14 17 3 19 18 -1
JAEE4E / Hunan 2 47 45 o* 26 26 -4 -7 -3
HT48 | Zhejiang 77 21 - 56 2 -4 -6 5 -5 -10
sHdE4 / Hubei 5 8 3 15 -2 -17 -5 -4 1
JAEG4 / Henan 9 8 -1 o* -1 -1 o* -1 o*
HAh / Outras - 990 - 896 94 -55 126 181 - 68 -43 25
Others
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4 - 375 E BRI TR MR E R E Rat 48 ~ i E e ias
Sock, fluxo e rendimento do investimento directo do exterior, por pais/territério esp
Stock, flows and income of inward direct investment by selected countries/te!

HEEPT
10° MOP
Million MOP
: - RET4EEH T &
% / iﬁ"_”Ef‘ . Stock Fluxo Rendimento
CPalst/ t/e:nto_:m Stock Flows Income
ountry / territor
y y 201f | 2016 | A | 201¢ | 2016 | A | 201¢ [ 2016 | a
B BE ia i
& / Unido Europeia 13162 14913 1751 683 1761 1078 3838 3033 -805
European Union
EREAEF 8 691 9 060 369 534 263 -271 1136 1051 -85
Paises de lingua portuguesa
Portuguese-speaking Countries
#j%joF | Portugal 8 680 9 052 372 523 266 - 257 1125 1054 -71
HAth/ Outros 11 8 -3 11 -3 -14 11 -3 -14
Others
TEHREANAE 1454 2189 735 57 918 861 417 937 520
Grande Delta do Rio das Pérolas (nove provinciag)
Pan-Pearl River Delta (nine provinces)
EH 44 [ Guangdong 1345 2031 686 48 874 826 407 925 518
¥EHE4 | Fujian 102 121 19 14 17 3 19 18 -1
HEG4 [ Hunan 2 47 45 o* 26 26 -4 -7 -3
EPE4 | Guangxi 3 1 -2 o* 1 1 0* o* 0*
JTPH4 [ Jiangxi -1 -2 -1 o o* o* o* ot of
Pa)if4s / Sichuan 2 -9 -11 -5 1 6 -5 1 6
HAth/ Outras 1 0* -1 0* o* 0* o* 0* o*
Others
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5 - AP ZEFTAC B T SRGE THVSRS N LI R BRI ~ TR Mies

Sock, fluxo e rendimento do investimento directo no exterior, por ramo de actividade econémica das empresas de Macau

Stock, flows and income of outward direct investment by industry of Macao enterprises

HEEFT
10¢® MOF
Million MOP
- H3 M FER e
ﬁ% L Stock Fluxo Rendimento
Ramo de actividade econdmica
Industry Stock Flows Income
201 | 2016 | A 201 | 2016 | A | 201¢ | 2016 | A
:I'otal 25 056 17 134 -7 922 -5 459 -7894 -2435 836 359 -477
T 837 1300 463 218 463 245 247 105 -142
Indastria
Industrial Production
IR 36 124 88 2 88 86 2 2 -
Construgéo
Construction
e B EE 3388 3656 268 211 352 141 120 -47  -167
Comércio por grosso e a retalho
Wholesale & Retail
gy~ B ROEEZE 86 647 561 11 561 550 13 15 2
Transportes, armazenagem e comunicagdes
Transport, Storage & Communications
T 19 834 9582 -10252 -5886 -10248 -4362 472 316 -156
Jogo
Gaming
At / Outros 874 1825 951 -15 891 906 -18 -32 -14

Others
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6 - % E B FTE AT E T AV ETS N BRI R R TR ~ iR RliEs

Sock, fluxo e rendimento do investimento directo no exterior, por destino do investimento directo

Stock, flows and income of outward direct investment by investment destination

HERMIT
1¢° MOF
Million MOP
\ = FEtaEr Dy W
P%z/ /ﬂﬂ.];"f . Sock Fluxo Rendimento
as terrltquo Stock Flows Income
Country / territory ; ; ;
201 | 2016 | A 201¢ | 2016 A 201¢ | 2016 | A
4agl [ Total 25 056 17134 -7922 -5 459 -7894 -2435 836 359 - 477
%% / Hong Kong 5616 6 496 880 166 881 715 674 381 - 293
d1Ef N HE / China Continental 4 561 5 605 1044 120 1085 965 92 -14 - 106
Mainland China
PER=ANE 3631 4433 802 23 808 785 - 64 - 147 -83
Grande Delta do Rio das Pérolas (nove
provincias)
Pan-Pearl River Delta (nine provinces)
fE#44 / Guangdong 3123 3908 785 20 800 780 - 66 - 154 - 88
HE R 225 / llhas Virgens Britanicas 844 858 14  -5326 15 5341 40 o* - 40
British Virgin Islands
HAth / Outros 14 036 4175 -9861 -419 -9875 -9456 29 -8 - 37
Others
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7 -FTRYGTRA MR ERE AR A T
Empresas com investimento directo do exterioatgathadores a tempo completo, por ramo de actividade econémica
Enterprises with inward direct investment and full-time employees by industry

2016 #H N° No.

o 2 R ET

R d t.Tf(; d _ Empresas Trabalhadores a tempo completo
amo de actividade economica Enterprises Full-Time Employees

Industry 201 | 2016 | A 200 [ 2016 [ A

44
‘_‘il%; 2597 2804 207 143 790 154 148 10 358

T3 67 63 -4 3524 3487 -37

Inddstria
Industrial Production

feceat 839 863 24 16 594 18 118 1524

RN
Construcéo
Construction

e R EEE 1168 1322 154 15311 17 191 1880

Comeércio por grosso e a retalho
Wholesale & Retalil

HE M ERE 106 119 13 14 377 14 750 373
Hotéis e restaurantes
Hotels & Restaurants

il AE R 156 160 4 4885 4907 22
Transportes, armazenagem e comunicagées
Transport, Storage & Communications

TR 11 11 - 78122 83 051 4929
Jogo
Gaming

SRIT R A 30 30 - 6 077 6 130 53
Bancos e corretagem
Banks & Securities

Prbs 21 21 - 501 522 21

Seguros
Insurance

HAR % 199 215 16 4399 5992 1593

Outros servigos
Other Services
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8 - HE A BTG TV A BN E R E R 2 B T
Empresas com investimento directo no exterior e trabalhadores a tempo completo, por ramo de actividade

econOmica das empresas de Macau

Enterprises with outward direct investment aritiime employees by industry of Macao enterprises

2016 % H N° No.
- 3 =RET
R d 'F’Ij\ d - Empresas Trabalhadores a tempo completo
ano de am/&s?r € economica Enterprises Full-Time Employees
Y 201¢ | 2016 | 200 | 2016 | A

: 59 57 -2 51991 55 335 3344
Total
T3 5 5 - 923 890 -33
IndUstria
Industrial Production
e 3 5 2 5200 7 602 2 402
Construgdo
Construction
fitas e B 28 23 -5 456 418 -38
Comeércio por grosso e a retalho
Wholesale & Retall
g~ AL mEfE 9 10 1 1710 1722 12
Transportes, armazenagem e comunicagdes|
Transport, Storage & Communications
LR S 4 4 - 41 953 43536 1583
Jogo
Gaming
HAMAR 2 10 10 - 1749 1167 - 582

QOutros servicos
Other Services
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9 - MR E R B E P L 5 M Aa Y £ 5%
Empresas com investimento directo do exterir ppis/territério do investidor directo
Enterprises with inward direct investment by country/territory of direct investors

% H N° No
B2 | &
Pais / territério 2015 2016 A
Country / territory

485 | Total 2 597 2 804 207
Z#: [ Hong Kong 1439 1570 131
F1E; A HE / China Continental 637 665 28
Mainland China
HERK . E [ llhas Virgens Britanicas 170 186 16
British Virgin Islands
&% | Taiwan 28 26 -2
24 / Estados Unidos da América 24 26 2
United States
#j%joF | Portugal 19 24 5
sz 1 Singapura 17 21 4
Singapore
H4 / Japé&o 15 13 -2
Japan
{57 / Paises Baixos 12 12 -
Netherlands
¥ / Reino Unido 12 10 -2
United Kingdom
BAEEEE / llhas Caiméo 9 10 1
Cayman Islands
M/ Australia 10 9 -1
Australia
7A£E] | Franca 6 9 3
France
At / Outros 63 71 8
Others
FHINE &M | Empresa de joint-venture 136 152 16
Joint Venture Enterprise
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10 -1 & GACFHARE VA IR B & 3
Empresas com investimento directo do exterimrppigem do capital social
Enterprises with inward direct investment by origin of capital

#H N° No
BB
Origem do capital social 20158 2016 A
QOrigin of Capita
4 | Hong Kong 1543 1682 139
F1E; A HE / China Continental 710 750 40
Mainland China
HERKR 2. E / llhas Virgens Britanicas 191 209 18
British Virgin Islands
&7 | Taiwan 40 41 1
£ / Estados Unidos da América 31 34 3
United States
iy | Singapura 26 30 4
Singapore
#j%& o | Portugal 21 26 5
H4 / Japéo 22 20 -2
Japan
¥ / Reino Unido 18 17 -1
United Kingdom
M/ Austrélia 15 15 -
Australia
{57 / Paises Baixos 13 13 -
Netherlands
BAEEEE / llhas Caiméao 11 12 1
Cayman Islands
HEE# / Bermudas 12 11 -1
Bermuda
HAt / Outras 85 100 15
Others

FEL —fEl R AR AR E AR FI TR MR B -
Nota 1: Uma empresa pode ter investimentos directexi@oior provenientes de diferentes lugares.
Note 1 : An enterprise may have inward direct investment from various places.

FE2 e RS R E RS A BRI R -
Nota 2: A origem do capital social é classificadactdo com a residéncia habitual dos investidores.
Note 2: Origin of capital is classified according to investors' place of usual residence.

Estatisticas do Investimento Directo 2016 42 Direct Investment Statistics 2016



11 -f A st AR 2K B TP I B A 2
Empresas com investimento directo do exterigirgrio da China Continental, por provincia ou cidade
Enterprises with inward direct investment from Mainland China by province or municipality

#H N° No
Al
Provincia ou cidade 20158 2016 A
Province / municipality

JE B4 | Guangdong 499 543 44
JbEm / Pequim 46 52 6
Beijing

38 / Xangai 47 39 -8
Shanghai

tEEE4S | Fujian 30 32 2
H L& | Zhejiang 22 18 -4
JHEF4 / Hunan 8 11 3
VaJi|4 / Sichuan 12 10 -2
JH1E4 / Hubei 10 9 -1
JLPEE [ Jiangxi 5 8 3
545 | Anhui 9 8 -1
JTER4 [ Jiansu 8 8 ,
[EPH4 | Guangxi 7 7 -
HEEm / Chongging 5 7 2
HAt / Outras 41 42 1
Others

FEL 0 —falRFE A RE AR E A FI TSR B -

Nota 1: Uma empresa pode ter investimentos directexi@woior provenientes de diferentes lugares.
Note 1 : An enterprise may have inward direct investment from various places.

FE2 T e RS R E R A B EHAE 0 -

Nota 2: A origem do capital social é classificada ctdo com a residéncia habitual dos investidores.
Note 2: Origin of capital is classified according to investors' place of usual residence.
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