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ANALISE DE RESULTADOS

1. Disponibilidades de energia

No 3° trimestre de 2007, registaram-se acréscimos de 32,1% na disponibilidade de gasolina
sem chumbo e de 28,5% na de electricidade, em relacdo as disponibilidades do 3° trimestre de 2006.
Relativamente ao 2° trimestre de 2007 observaram-se aumentos nas disponibilidades de electricidade
e de gasoleo, com 27,1% e 14,5%, respectivamente, enquanto que apenas na disponibilidade de gas
de petréleo liquefeito (GPL) se verificou uma descida de 5,6%.

Quadro 1: Disponibilidades de energia por fonte energética

Disponibilidade bruta
Variacdo em Variagdo em
Fonte energética Unidade . a a
’ #2007 i | s miooon
%
Combustiveis:
Gasolina sem chumbo 10’ litro 21.014 +32,1 +9,6
Gasoleo 10’ litro 80.657 +17,0 +14,5
GPL ton 10.100 +10,9 -5,6
Electricidade 10° kWh 1.020 +28,5 27,1

Disponibilidade bruta de combustiveis = importagdes liquidas + existéncias iniciais
Disponibilidade bruta de electricidade = produgdo bruta — consumo e perdas das centrais +
importaces liquidas +aquisi¢Ges locais

2. Consumo de energia

Em relacdo ao 3° trimestre de 2006, registaram-se acréscimos no consumo de electricidade e
de gasolina sem chumbo, com 30,0% e 17,9%, respectivamente, enquanto que, a Unica diminuic&o,
7,3%, se observou no consumo de fuel6leo. Tomando como referéncia o 2° trimestre de 2007,
observaram-se subidas no consumo de electricidade e de gasolina sem chumbo, com 25,9% e 7,3%,
respectivamente, ao passo que no consumo de gasoleo e de GPL se verificaram quedas de 7,6% e
7,4%, respectivamente.

Quadro 2: Consumo de energia por fonte energética

Consumo
- _ Varia(;Néo em Varia(;Néo em
o erergien | Ui | (ol | oo
%
Combustiveis:

Gasolina sem chumbo | 10’ litro 16.332 +17,9 +7,3
Gas6leo 10’ litro |  47.928 +12,1 7,6
Fueldleo 10’ litro |  76.620 7,3 2,2
GPL ton 7.650 +5,3 -1,4
Electricidade 10° kWh 956 +30,0 +25,9

Consumo = vendas locais (excluindo as vendas as empresas distribuidoras de combustiveis)
Consumo de electricidade = facturacéo total + fornecimento gratuito + consumo préprio

Balango Energético 3°T/2007 7 Balance of Energy 3Q/2007



3. Volume de importacdo de combustiveis

Relativamente ao volume de importagdo dos combustiveis, destacam-se 0s aumentos
significativos de 33,2% na gasolina sem chumbo e de 19,0% no gasoéleo, face ao 3° trimestre de
2006. Com relacdo ao 2° trimestre de 2007, o volume de importacdo de gasoleo cresceu 31,3%,
enguanto que, a descida de 12,3% se observou no volume de importacdo de querosene para uso na
aviacao.

4. Precgo de venda ao publico de combustiveis

No final do 3° trimestre de 2007, registaram-se aumentos no preco de venda ao publico de
todos os combustiveis, comparativamente ao final do 3° trimestre de 2006. Os prec¢os que variaram
acentuadamente foram os do GPL em botija (por kg) e do GPL em reservatério central (por m®),
com +13,1% e +11,0%, respectivamente. No final do 3° trimestre de 2007, assinalaram-se subidas no
preco de venda ao publico de todos os combustiveis, comparativamente ao final do 2° trimestre do
mesmo ano. Os precos que cresceram significativamente foram os do fueldleo (200 litros) e do
guerosene comum, com 6,4% e 6,2%, respectivamente.

Quadro 3: Variacéo no preco de venda ao publico de combustiveis no final do 3° trim./2007

Ve | Ve
Combustiveis me‘ﬁ w | tim- 20071 5 30 rim./2006 | a0 20 trim./2007
%

Gasolina sem chumbo MOP/litro 9,86 +4,3 +2,2
Querosene comum MOP/litro 8,00 +9,1 +6,2
Gasoleo

- Para uso industrial MOP/litro 8,67 +7,5 +5,7

(200 litros)

- Para veiculos MOP/litro 8,62 +3,1 +2,7
Fueldleo (200 litros) MOP/litro 7,82 +9,5 +6,4
GPL

- Em botija MOP/kg 11,52 +13,1 +3,5

- Em reservatorio central MOP/m? 33,09 +11,0 +2,7

5. Venda de electricidade

A quantidade de energia eléctrica vendida no 3° trimestre de 2007, atingiu os 941 milhdes de
kWh, que se cifraram em 1.099 milhdes de Patacas, 0 que representa um acréscimo de 30,6% em
quantidade e de 14,0% em valor em relagdo ao 3° trimestre de 2006. Contudo, se tomarmos por
termo de comparacdo o 2° trimestre de 2007, verificou-se que a quantidade e o valor de energia
eléctrica aumentaram 26,3% e 29,4%, respectivamente.

Balango Energético 3°T/2007 8 Balance of Energy 3Q/2007



ANALYSIS OF RESULTS

1. Availability of energy

The available supply of Unleaded gasoline and Electricity in the third quarter of 2007 rose by
32.1% and 28.5% respectively year-on-year. Compared with the previous quarter, the available
supply of Electricity and Gas oil & diesel increased by 27.1% and 14.5% respectively, whereas
that of Liquefied petroleum gas (LPG) dropped 5.6%.

Table 1: Available supply of energy by type

Available Supply
_ Year-on-vear chanae Quarter-to-quarter
Type of energy Unit | 319 Quarter /2007 y J change
%

Fuels:

Gasoline (unleaded) | 10 Jitre 21,014 +32.1 +9.6

Gas oil & diesel 10° litre 80,657 +17.0 +14.5

LPG tonne 10,100 +10.9 -5.6
Electricity 10° KWh 1,020 +28.5 +27.1

Available supply of fuels = net imports + stocks at the beginning of the period
Available supply of electricity = gross production — plant consumption and losses + net imports + local purchases

2. Consumption of energy

Consumption of Electricity and Unleaded gasoline went up by 30.0% and 17.9% respectively
year-on-year, whilst that of Fuel oil fell by 7.3%. Compared with the second quarter, consumption of
Electricity and Unleaded gasoline increased by 25.9% and 7.3% respectively, whereas that of Gas
oil & diesel and LPG decreased by 7.6% and 7.4%.

Table 2: Consumption of energy by type

Consumption
_ Year-on-vear change Quarter-to-quarter
Type of energy Unit | 39 Quarter /2007 Y : change
%

Fuels:

Gasoline (unleaded) | 10° Jitre 16,332 +17.9 +7.3

Gas oil & diesel 10° litre 47,928 +12.1 -7.6

Fuel oil 10° litre 76,620 7.3 2.2

LPG tonne 7,650 +5.3 -7.4
Electricity 10° KWh 956 +30.0 +25.9

Consumption = local sales (excluding sales to energy distributors)
Electricity consumption = quantity sold + free supply of electricity + internal consumption
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3. Imports of fuels

With respect to the imports of fuels, Unleaded gasoline and Gas oil & diesel went up 33.2%

and 19.0% year-on-year.

31.3%, but Aviation kerosene dropped by 12.3%.

4. List prices of fuels

Compared with the second quarter of 2007, Gas oil & diesel grew by

At the end of the third quarter of 2007, the list prices of all types of fuels registered
year-on-year growth, among which that of bottled LPG (per kg) and centralised LPG (per m®) rose
by 13.1% and 11.0% respectively. Likewise, the list prices of all fuels rose in comparison with the
previous quarter, among which that of Fuel oil (200 litres) and Common kerosene registered
increase of 6.4% and 6.2% respectively.

Table 3: List prices of fuels as at the end of 3™ quarter/2007

Unit of Year-on-year Quarter-to-quarter
Fuels measure- | 3" Quarter /2007 change change
memt %
Gasoline (unleaded) MOP/litre 9.86 +4.3 +2.2
Common kerosene MOP/litre 8.00 +9.1 +6.2
Gas oil & diesel
- For industrial use MOP/litre 8.67 +7.5 +5.7
(200 litres)

- For automotive use MOP/litre 8.62 +3.1 +2.7
Fuel oil (200 litres) MOP/litre 7.82 +9.5 +6.4
LPG

- Bottled MOP/kg 11.52 +13.1 +3.5

- Centralised MOP/m® 33.09 +11.0 +2.7

5. Sales of electricity

In the third quarter of 2007, sales of electricity reached 941 million kWh, amounting to
MOP1.1 billion, up by 30.6% and 14.0% year-on-year and 26.3% and 29.4% from the previous

quarter.

Balango Energético 3°T/2007
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MOP

kWh

kg

o

Nota:
Note:

e
SINAIS CONVENCIONAIS
SYMBOLS AND ABBREVIATIONS

* i

Né&o aplicavel

Not applicable

BF¥BEL R

Valor absoluto igual a zero
Absolute value equals zero
%A

Dado confidencial

Confidential data

R N A B S
Resultado inferior a metade da unidade adoptada
Less than half of the unit employed
B

Pataca/Macau

Macao Pataca

o

Litro

litre

+ 3] B

Quilovatio-hora

kilowatt-hour

A
Quilograma
kilogram
Bl
Metro cubico
cubic metre

d R RTF] M APEAP 2R T gl £ 8 -

Devido a arredondamentos, os totais podem ndo coincidir com a soma das parcelas.
Due to rounding, the total may not correspond to the sum of the partial figures.
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GRAFICO 1 - ENERGIA CONSUMIDA, POR FONTE ENERGETICA - 3° TRIMESTRE DE 2007
CHART 1 - CONSUMPTION OF ENERGY BY TYPE - 3" QUARTER/2007
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GRAFICO 2 - EVOLUQAO DA QUANTIDADE IMPORTADA DE GASOLINA SEM CHUMBO, GASOLEO E GPL
CHART 2 - VARIATION OF IMPORTS OF GASOLINE (UNLEADED), GAS OIL & DIESEL AND LPG
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GRAFICO 3 - ENERGIA ELECTRICA - PRODUCAO BRUTA, IMPORTACAO E CONSUMO
CHART 3 - ELECTRICITY - GROSS PRODUCTION, IMPORT AND CONSUMPTION
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A T DS RIS S R -
QUADRO 1 - IMPORTACAO DE COMBUSTIVEIS LIQUIDOS E GASOSOS
TABLE 1 - IMPORT OF LIQUID AND GAS FUELS

E=DEFE e
B ErE CIE e
S Spat) Unidade | = %+ #8122 | Z FF-FNTF | T FF-FHZF | Variagho em relagho ao Variag&o em relagéo ao
Combustiveis de medida 3° Trim. de 2006 2° Trim. de 2007 3° Trim. de 2007 3° Trim. de 2006 2° Trim. de 2007
Fuels Unit 3" Quarter/2006 | 2™ Quarter/2007 | 3™ Quarter/2007 3" Quarter/2007 3" Quarter/2007
3" Quarter/2006 2" Quarter/2007
%
1 2 3 4 5 6 [ 7
EEmE B 12716 16 931 16 940 +33.2 +0.1
Gasolina sem chumbo 10%1
Gasoline (unleaded) YR 77452 107 341 111 499 +44.0 +3.9
10° MOP
PRAFIT /7] 6.091 6.340 6.582 +8.1 +3.8
MOP/litro
MOP/litre
,},A ,J<
Querosene
Kerosene
— iz Bl 67 425 71344 62 589 7.2 123
Aviagéo 10°1
Aviation = YR 296 049 282074 265 529 -103 5.9
10° MOP
PR A 4391 3.954 4.242 34 +7.3
MOP/litro
MOP/litre
— Tl | 2223 2036 1835 -17.4 9.8
Comum 10%1
Common <R 10 447 8801 8651 -17.2 17
10° MOP
WA 22 4.699 4323 4.714 +0.3 +9.0
MOP/litro
MOP/litre
it R 52 228 47326 62 153 +19.0 +31.3
Gas6leo 10%1
Gas oil & diesel <R 232 669 249 647 341 437 +46.7 +36.8
10° MOP
WA 4.455 5.275 5.494 +23.3 +4.1
MOP/litro
MOP/litre
Fip Ry 88 352 # #
Fueldleo 10%1
Fuel oil R ik 279 432 # #
10° MOP
PR A 3.163 # #
MOP/litro
MOP/litre
T SO 7278 8315 7712 +6.0 7.3
Gas de petréleo liquefeito (GPL) ton
Liquefied petroleum gas (LPG) tonne
<R 47771 56 371 55 228 +15.6 20
10° MOP
Ui 6.564 6.779 7.162 +9.1 +5.6
MOP/kg
B —~ JRAf7 943 820
Total 10* MOP
] R 53 3 9.9

% de importacéo de combustiveis
relativamente as importacdes totais
Percentage of fuels import to total import

Balango Energético 3°T/2007 15 Balance of Energy 3Q/2007



WLl LN e RN A ,
QUADFEO 2-CAPAC DA E DE ARMAZENAGEM E EXISTENCIAS DE COMBUSTIVEIS NO FINAL DO TRIMESTRE
TABLE 2 - STORAGE CAPACITY AND TANK STOCK OF FUELS, AS AT THE END OF QUARTER

CFRFENSS IHFCFNCS IHFCFNCS
Sis SR £ E‘{ 54 3° Trim. de 2006 2° Trim. de 2007 3° Trim. de 2007
Combustiveis Unidade 3" Quarter/2006 2" Quarter/2007 3" Quarter/2007
Fuels de medida
Unit i Jﬁi ER Y i Jﬁi S i Jﬁi ER Y
Capacidade de Existéncia Capacidade de Existéncia Capacidade de Existéncia
armazenagem final armazenagem final armazenagem final
Storage capacity Final stock Storage capacity Final stock Storage capacity Final stock
1 2 3 4 5 6 7 8
EN - 5659 2202 5659 4074 5659 4801
Gasolina sem chumbo 10°1
Gasoline (unleaded) FIoi% % (38.9) (72.0) (84.8)
jﬂﬁ” B - 2026 547 2026 418 2026 361
Querosene comum 10%1
Common kerosene FIoi% % (27.0) (20.6) (17.8)
[l - 69 629 26 168 69 660 18 504 69 660 32757
Gasbleo 10%1
Gas oil & diesel FIoi% % (37.6) (26.6) (47.0)
Enjfi - 46 953 28 264 46 953 # 46 953 #
Fueldleo 10°
Fuel oil FIoi% % (60.2) # #
TR N 4867 1837 4867 2388 4867 2478
Gés de petrdleo liquefeito (GPL) ton
Liquefied petroleum gas (LPG) tonne
FIoi5% % (37.7) (49.1) (50.9)
= Tiﬁﬂ%mdfg’(ﬂ“f*%«?iﬁh BRI 1555 -
Nota : Os nlmeros entre parénteses significam percentagens de utilizacdo da capacidade de armazenagem.
Note : Figures in brackets denote percentage of tank utilization of storage capacity.
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HE SRR
QUADRO 3 - PRECO DE VENDA AO PUBLICO DE COMBUSTIVEIS NO FINAL DO TRIMESTRE
TABLE 3 - LIST PRICES OF FUELS, AS AT THE END OF QUARTER

By = % Pk By Pk
Rl ERHE | DFRFAFNF | TFFCFNTF F- I J7= % | Variagdo em relagdo ao | Variagdo em relagéo ao
Combustiveis Unidade 3° Trim. de 2006 2° Trim. de 2007 3° Trim. de 2007 3° Trim. de 2006 2° Trim. de 2007
Fuels demedida | 3" Quarter/2006 | 2™ Quarter/2007 | 3" Quarter/2007 3™ Quarter/2007 3™ Quarter/2007
Unit 3" Quarter/2006 2™ Quarter/2007
WA MOP %
1 2 3 4 5 6 7
BTl —- 9.45 9.65 9.86 +4.3 +2.2
Gasolina sem chumbo 11
Gasoline (unleaded)
f‘ijﬁ_j'}"r H4 131.89 135.51 143.91 +9.1 +6.2
Querosene comum 181
Common kerosene
Gaséleo
Gas oil & diesel
B L bl IRANA| 149.40 151.71 160.19 +7.2 +5.6
Para uso industrial 181
For industrial use
BN +| 1613.50 1640.11 173411 +7.5 +5.7
2001
— RS — 8.36 8.39 8.62 +3.1 +2.7
Para veiculos 11
For automotive
Enfl TR 1427.00 1469.00 1563.00 +9.5 +6.4
Fueléleo 2001
Fuel oil
T i3
Gaés de petroleo liquefeito (GPL)
Liquefied petroleum gas (LPG)
— AT 5 - N 10.19 11.13 11.52 +13.1 +35
Em botija 1kg
Bottled
— HlieT e BTN 29.81 32.23 33.09 +11.0 +2.7
Em reservatdrio central m’
Centralised
[ B S i L D g AE | [ gl B v (=
F\lota: Por razdes de confidencialidade foi suprimido o preg(rn de Jenda de querosene para uso na aviagao e gaséleo para uso na pesca.
Note: Prices of aviation kerosene and gas oil & diesel for marine use were suppressed for confidentiality reasons.
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O EEE

QUADEg 4 - ENERGIA ELECTRICA - PRODUCAO, IMPORTAGCAO E CONSUMO TRIMESTRAIS
TABLE 4 - ELECTRICITY - QUARTERLY PRODUCTION, IMPORT AND CONSUMPTION

DR F N
By & Pk A e 4
! G| e gy = %% F 37 % | Variagdo emrelagdo | Variagdo em relagdo
Discriminagéo Unidade de 3° Trim. de 2006 20 Tnm de 2007 3° Trim. de 2007 a0 3° Trim. de 2006 a0 2° Trim. de 2007
Items medida 3" Quarter/2006 | 2™ Quarter/2007 | 3™ Quarter/2007 | 3™ Quarter/2007 3™ Quarter/2007
Unit 3" Quarter/2006 2" Quarter/2007
%
1 2 3 4 5 6 [ 7
1- 5 Py 4413 438.9 454.0 +2.9 +35
Produqao bruta 10° kWh
Gross production
2 - GEEH EOOE FIEy LB 229 16.6 17.9 219 +7.4
Consumo e perdas das centrais 10° kWh
Plant consumption and losses
3- 19k E qu( 1-2) FIWII* 418.4 422.2 436.2 +4.2 +3.3
Produqao liquida 1()6 kWh
Net production
4-38E0 FIF AT 375.4 380.2 584.0 +55.5 +53.6
Importagdes liquidas 10° kWh
Net import
5 - A Tkl (=3+4) Py 793.8 802.4 1020.1 +285 +27.1
Disponibilidades brutas 10° kWh
Gross available supply
6 - farpee - e R B [ 58.7 433 64.2 +9.3 +48.2
Perdas no transporte e distribui¢ao 1()6 kWh
Transmission and distribution losses
7- FlIEER Frﬁf SUTH 12.7 126 13.0 +2.3 +2.8
Consumos proprios 10% kwh
Self consumption
8 - 5 i [kl (=5-6-7) FIR T 722.4 746.5 943.0 +305 +26.3
Disponibilidades liquidas 10° kWh
Net available supply
9- F[%i}
Vendas
Sales
- YrEl(=8-10) Al 720.7 745.0 941.1 +30.6 +26.3
Quantidade 1()6 KkWh
Quantity
it Elﬁ'iﬂﬁr'ﬂﬁ 964.2 849.5 1099.2 +14.0 +29.4
Valor 10° MOP
Value
10- s s PPyt 1.7 1.5 1.9 +6.9 +22.9

Electricidade fornecida gratuitamente
Free supply of electricity

106 kWh
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