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3.1 EXEBZIE

EXGRERE—RELCEEAZTERNBAN - URSEFZENEENEIEIELE - MEFNE
METMMEZEEER (BRERR ) AELXERS (FAERERR ) X518 - HRRPINESH LS
ERBEENEEN (BEMMRN D ) Z2RTENBRENEER PR - ARG A
ERMUBBETENCESEFMEL - BRELN 0 - RILEBMATRENERENSEA -
B - BEFERMKEETSHA - BEHRUEKX - BEERAETR/TENEL - ol E £ R
BYFRERMIREAEERMGIEE - SURFIAZRREHREEZ BRI BN EERE - MIER
BERBEZTRRNBESR  NUEEBERREEL I ENAMEEREERA-EHOTHE -
RUERBERREEIIENAMEERERESHNSEER -

x—  UEFLEEEEREEERENENSTRIENERERER

2014 2015" 2016" 2017
= WOME @B MIE &E 0 W @B mmE &R
([EEEPIT) () (EEEPTT) () (EEEFT) (%) (EEEFT) (%)
S . . . : . . . .
SHEHE 1845 042 2166 0.61 2160 0.61 2260 0.57
KERRIREEMRESE 2229 0.51 2364 0.66 2560 0.72 2990 0.75
=R 18 047 415 23 266 6.53 19152 5.38 14 891 3.75
B RBEXE 22 500 5.18 19958 5.60 18932 532 22375 5.63
PE)EES 15124 348 13650 3.83 14 560 4.09 17053 4.29
ENEES 6945 1.60 6186 174 6488 1.82 6 905 1.74
E - ERRIEZE 8872 2.04 9733 2.73 10199 2.86 10572 2.66
R1TEE 17134 3.94 18742 5.26 19794 5.56 21553 542
RERERESE 2752 0.63 3456 0.97 4613 1.30 4282 1.08
RENEHETS 36 666 844 36 298 10.18 37611 10.56 42 060 10.58
HEREEERHNRE 16193 373 14041 3.94 16613 4.66 17611 443
AHTH 13182 3.03 14949 419 15822 444 17 080 4.30
2= 5678 131 6361 178 6917 1.94 7410 1.86
BEEELERTEET 4216 0.97 4774 134 5328 150 5752 145
BERBEPNE 254051 5847 171107 48.01 166 158 46.66 195 274 49.13
HitEES - 1t & RENRHE K 9083 2.09 9339 2.62 9223 2.59 9430 2.37
BRBANZE
BIME#RER 434516  100.00 356392 100.00 356130 100.00 397497  100.00

HorigRlEE - BHEEART
BERRR : fETBEER

ARBUEFEEZBRABABREBREELFENENERE R  BEXEREEBEPNHE)H
ERLEERMEREMITEARAS - 2013 FUEFEEZBRIENBERBNEERREZGEBALE
PIE3E 63.1% ; HRAINERNTE - BRXER 2014 £5 2 FRBEA THRER - £ 2015 FAHAR
B EWAKIENE 34.3% - < 2014 K 2015 FEEEERRNEZEBPHLLE FEZE 58.5%K
48.0% ; 2016 FHEXFEOE - HEEFRGBLLERFTEM NE 14 BHDRME 46.7% ; 2017 F4|
EF 2.5 EE2#E 49.1%
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ERBYEZE  AHEXT  BEEX  HRATEX  SMESRTHEF+RRENRES) M
B R AEFRHBRFAEERESE ZTERREEPRLEERRAIINTE | ARABR R REREE
Tl BEEGTEFRGBWLEER 2017 F MK 16 BB E37% -

2017 FFRBTEMIEIERERIRFIZN 413.67 (RIRFITT - FHIES 11.6% ; BEERIFEXEN

ENMEABZED RIA 1,952.74 BBFc K 2,022.23 ERET - BESRI EFH 17.5% K 6.4% - BERtE
TEDBUREE  MEEHEMTERE -
B MUEFEAEREBREELIHESTENENERELERE
2014 2015" 2016" 2017
EES B NE i 1 hnME i M i e e
(EEEPT) (%) (EEEFIT) %) (E=aPT) %) (EEEFT) (%)
W - - - - - - - -
BUEZE 1844 0.63 2166 0.82 2160 0.81 2 260 0.78
KERRIEEEMRESE 2163 0.74 2 295 0.87 2487 0.94 2916 1.01
B 18 047 6.17 23 266 8.84 19152 7.23 14 891 5.15
s REEE 21219 7.25 18963 7.21 18410 6.95 21691 751
HIESE 14 444 494 13042 496 13916 5.25 16312 5.65
e 6945 2.37 6186 2.35 6488 2.45 6905 2.39
B - BREMENE 8797 3.01 9652 3.67 10114 3.82 10457 3.62
HRITHE 17134 5.86 18742 712 19794 747 21 553 746
RiEFBERES 2752 0.94 3456 131 4613 1.74 4282 148
RENEXE 33982 11.62 34 539 13.13 35549 1341 39280 13.60
HE R @b HAIRTS 16193 5.54 14 041 5.34 16613 6.27 17611 6.10
NHITE 13182 451 14 949 5.68 15822 5.97 17 080 591
HB 5678 1.94 6361 242 6917 2.61 7 410 2.56
BEEHERTEER 4216 144 4774 1.81 5328 2.01 5752 1.99
BERBEDNE 116 926 39.98 81343 30.92 78 562 29.64 91 147 31.55
HithE5E - st 2 RE AR K 8959 3.06 9282 3.53 9149 3.45 9344 3.23
ERBANRE
EINE AR 292 480 100.00 263 058 100.00 265073 100.00 288 890 100.00

FroriEgREE - BHREARE
BERRR : REBEES

HEMMTERTLIER  LEEZERREEITENENEREAERZEBD  BLEEE
FRRERLEERBESREMITEE - 2013 F£XF 2017 F750% 63.1% - 585%  48.0% - 46.7% K
49.1% -

Bl— - 2017 E£4E118 (BAER)

I 5.2%

EZ - 2017 EXER (EEEER)

HERTER, BEH 3% BRRTEE 56%
7.5%
Eftt, 23.0% __ ° Hftr, 16.8% TS, 43%
TS, 5.6% <

$R1T2E, 7.5%

 RmEEE,
10.6%
FohEss,
13.6% HERBEE
BERBY D IREHUBRES,
B REL P \ AERELEE T 49.1% 4.4%
1%, 31.6%

HAERT, 6.1%

 SRITH, 5.4%
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EZTEEER

WRBEEMFARFEELEZ TERENERY — - BRHELRK  KEEPEERELE ;
wREED )  KEEPREERHEEES -

RIAE TRETEENEFSENAESTEBRHES - KEERSILIER - BETEEE
R - B8 2002 £ 2013 88 - KENEXNEPREEREEN - £ 2014 FRIRKLIRES
MIER - £ 2015 FHREEERAKRE FE 34.3% - SLUTEENEFENEER L7 - EENE
DREBER FE ; 2016 FRJBTEBNMNESERNVGREIZEMIA 0.05 ; 2017 FIFHa R FME
0.06 » KBEPIEEE 2015 F£X 2016 F1H%=E

R= - BEEEENEESTEERER

THIEME 2002 2007 2013 2014 2015 2016" 2017
EETELER 2.25 2.04 149 161 1.87 1.92 1.86
EEEAERE 246 235 1.95 2.04 2.20 2.24 2.20
EECHE 2
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3.2 BREBZTE

ERFNBEEYEES D  ZEBRAEBHTEMN - B8 I9%NWELEWAHKE=ZEBY
RBIEHI 2013 F 5 2014 FEEBEEWA D RISE 3,607.5 FRFIT A 3,515.2 FIRFITTORFITT -
NE) - £ 2017 FEFEZE 2,6574 BT ; BERER - EREE - BS - BN PAXEREEY
SENWAMAEE - 2017 FE5HRBEK 8.64 FIRFT -

=M - HERRTNELEWRARLEE

2014 2015 2016 2017

BEEBA thE BEEBA thE BEEWA tbE BEEWA tbE
(B83F97T) (%) (B&RMT) (%)  (B&RMIT) %) (EEEFRT) (%)

] 352714 100.00 231811 100.00 224128 100.00 266 607 100.00
EEBY 351521 99.66 230840 99.58 223210 9959 265743 99.68
=Niul 1193 0.34 971 0.42 917 041 864 0.32

L EREERNER  BERYR - BE BN PAEERIBEE -
BERRR . BEERBHES

EEBBED  SFEBREEFHWALLERA - X 2012 £ 2014 F£ > EFEEBHWALEE
DZANTULE > SIER (2012 F) GEEEA AL - ARASMRAREL - TFRESBEFEFRILLE
BTN - 2015 % 2016 FHEFEBBYEWATRLEESR 55.6%K 53.5% @ DRIRERD 1
5020 E&E7A ; 2017 FLEER EFAZE 56.9% - LFIENN 3.4 AEIRE -

H—HH  REFSHAEFHEBNEELEWANLCEOFER LA - 2017 FPHERANS
1,012.6 B2F7T - AFHIWAR 1316 BRI - E=EBEXEWAFWLEEDBIE 38.1%55.0%

xAO - BERNRTNEEBEEWARILE

2014 2015 2016 2017

(EREPIT) (%) (EEEFIT) (%) (EEEPT) (%) (EEEFT) (%)

FEE 351521 100.00 230840 100.00 223210 100.00 265743 100.00
=] 212890 60.56 128 271 55.57 119519 53.55 151315 56.94
Hoh: SFEARES 212535 60.46 127 818 5537 118 960 53.30 150673 56.70
thizfEa 124188 35.33 90 815 39.34 92307 4135 101 264 38.11
B 14 444 411 11754 5.09 11384 5.10 13164 4.95

ERRR . BEERHRER
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3.3 FEBFBEAMEENEHZTIE

EEFERYAREERBZ T ERRNERERZCMNBRERWATIFEEEFTWA - L
FIEBERERBWAEBBAPHILE - IRAEEBEZEBEAMEERESUBRITNREFREN
ARIZ(BINETE ~ ERFREES) - & 2017 F - ARBERBUAS 2,847.7 BRFIT - REBEE
BRUWATR 2,654.4 FIRFITT - AEABUIARY 93.2% ; ERKBIFBREHHWAR 193.3 FRMT -
IERBUAR 6.8% - =EBE AR EFRMBUIAIEIN Y 437.6 BRFT - EPFFEEEFZWATIEM
14.5 2)8F7T ; B 2014 FEE8 > FFEEEBWANERIBM 7 26.8% - MEEAEREHUAR T EL
1 24.4% -

RN FEBVAMERRERBEYEBNIEBEEBNWARLEE

2014 2015 2016 2017

Bl tEE £ER tEE 258 2= L] =

(B&2MIT) (%) (EE2PTT) (%) (BHERMT) (%) (BE=EPITT) (%)

#UTA 366442 100.00 245839 100.00 241010 100.00 284767 100.00
EREBUA 351 203 95.84 230592 93.80 223130 92.58 265438 93.21
EI=PE S ANPN 15239 416 15 247 6.20 17 880 742 19329 6.79

3 (1) SERVANCENEYEBRAG—RAER CAFERITHEAR) TIBNEERES LHHOEYERA - 7
BYEEGREBAGNENEENER -
Q) FEMHEBNAOFE 2 EEAEENY AN ENEEREE R ER AT EEREPOENRFNBAIRYE
ATER -
ERIOR | AREEMYAN S EEE B RER LHORRADNER
NRE=EBEL AR EERESDEBRNOEPRUENREEREA - £ 2017 F£ - AXREE
R AR 2,961.1 (BRFITT - REBEEENWAS 2,654.4 FRFIT - LB AR 89.6% ; 2KE
FEEEEFWKAS 306.7 ERPIT - EARAR 10.4% - B 2016 FEEE - 2017 FEEEZEW
ABREEF 19.0% > FEBEFEZOUATNEN 15.0% ; FFBEEFNRAELBIWAPREEEME 0.3 &
B E 104% -

Rt FEBPAMERRERBYEBNERBEEIFBELEBENWARLE

2014 2015 2016 2017

=8 b= B tbE £ tbE e tb=

(E82P7T) (%) (EEEP7T) (%) (EERFIT) (%) (B8RP (%)

AU 376467 100.00 254499  100.00 249814  100.00 296112 100.00
EREEBEEA 351203 93.29 230592 90.61 223130 89.32 265 438 89.64
FEFERZEREA 25 264 6.71 23907 9.39 26 684 10.68 30674 10.36

() SERTAMCENBYERENAG—RBER CRPRAIGHEAR) HENEERS CAILNBEERA -
BEESGRE AR ENEENER -
(2) FHEEBNA E L ERASEN LA RS EREE LHER AT EERE T OB 2PINE A D REE
AERER -
(3) EEMTAMCLUEEN R BR RO SREBREGIMEBNENS) £ LHERADEERENERLE
RS RIETRAERBERAR - RIZRIRSRENSEEE - B ELEBRA RS -
THRE | ARTEBY AN L REE B REE EHER AT ER



BRERRAREZ TR RA181REER 2017

1\

BIFBEERER R - 2017 FEEBLEHTEENZTREWALLERK - 14 40.6% ; ERZEE
ExRGHEE » HWARERELA - 15 25.0% ; ERAIWAINME 23.9% -

®)\ - FEBYEAMERERBEESZHEIFBERBNWARLEE

2014 2015 2016' 2017

G tbE G tbE 58 tbE G tEE

(BERFIT) (%) (BE#FIT) (%) (BE#FIT) (%) (BEEFITT) (%)

SFEREBWABEY 25264 100.00 23907 100.00 26684 100.00 30674 100.00
= 10694 4233 9842 4117 10886  40.80 12465  40.64
-/ 6122 2423 5588  23.37 6256 2345 7327 23.89
DERGEE 5219 20.66 5350 2238 6303 2362 7668  25.00
et 1109 439 1068 447 1137 4.26 918 2.99
Hith 2120 8.39 2059 8.61 2102 7.88 2297 749

#or BREIEEF
(1) FFBEEBUACREZERE=EBYAMERNETELZE LHIERASFERS D EERCRPINE 2SI Kbt
BEATNER -
Q) FEBEAMEXRUETARENAREFRHEZRE(BINEBNERS)  ELHIZERATEFERSAFERE
EANERZEREMAERBEWAAR - RIZVEBBBNEZEEE - HFEFBEEBWAIFRE -
BRRR . ARFEBYAMEREFEREE EHZERATHNER

Bt - FEEPENMEE 2017 FEAREIFETEBIRALE

e
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KRB AIEER R B E

RBEAREZER/\FAIN=EBY AR ERFEX W E - EERHRBYER (BRELHERAT
EREZERATNMERMENT ) ERFIKENEFZMEENNE - MIKEEE ik EE BRI
NEEEFFEERNWE °%E BRBERR  =EBYAMCESRELEES ARSI THE
R EBERMEAETEE B REREMRFEIFBLESR - DB MRREERIE NS
SEBEERBRER - E%% — I MELEEFEREEREAPEERIFEFENT -

BEREIFBEEERNBERMAMEENZEBNNE - 5T ARE "SEBY A ERRM "
FhigmvEE - o RR\EEENEEEN  FEBEYANEERERIERFEEBYAMERK
HETWBNKEATEEREENSH - BARE "§E25 " FiE5Hi -

H—HH  FEBYAMEEREANSHEENTREERS BRI ARESMNORE - A%
RERWGE SR E M RAEE R - BIL - O MSTRIER RS BRAEHEEES—RE
mIFEREARBETE  ETEETE B0 - RE  BREBRAEARES  MRTOT - 2R
C BERTBEBERNTASRIAEAA - I BEREERE  AFEBCAMREEREE M
J='$[I HE NS EEREENSREARNARTERE -

FHF
rr

REBEZBUHBRENER - 2017 FEBEREPEE—RERBEREARFHEFEHL
690 f& - #FRR 7 1,585 BGM - KETRUMKEZERBNERS - HABINES 386.7 F8FT
7T BE EF 21.8% - EPEEEBWEM 360.8 FIRFIT - BEUE 21.7 BRI T - BER/AREMD
0.2 BB ~ 1R 4445 1.7 BB T -

RN EFEEBPEAREEREPEE—RERFHERBARBHIFELEXHE RENE

2015" 2016 2017

2 () 582 647 690
SR () 1303 1486 1585
AU (RIRPI7T) 330.6 3174 386.7
=5 3114 2937 360.8
&R 142 197 217
BR/RE 0.7 0.6 0.2

e 16 16 17
Hith 28 19 22

R CHE 2
ERR - MBS
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EI

EE
[EEANE:

B REEMNIEMEEASRIFEE W 306.7 BRI - 2017 FEERTEN NOMRIE
57 693.4 RIRFIIT - MERM 18.7% -

Bk

T AFEEBPEAMEETE TAIEERINES
BN RRFIT

2015 2016 2017
{8 B3 1 U 239.1 266.8 306.7
B R A E — AR E miH & R IEARBHIFER R RS 330.6 3174 386.7
B E FRRIFEE I 569.7 584.2 6934

E N CHE 2
ERR - MBS

IEAh - EEEEARERNFFBE TR T SEBERMABLASFFBEESEREERLE
Bl - 12 2014 F - FEBEEBERVEBNBEREMBESR 87.9% - MEEMRIMASER - FFBEX
EHERANEER 2017 £ EHAZE 89.6% - t5 2014 FIEM1 7 1.8 EE D -

xt— - BEREANEEZEFEEERERNER

2014 2015 2016 2017

[EkE b= [Ek b= i tbE s thE

(TEHR) (%) (FF¥HR) (%) (FFHR) %) (FEHR) (%)

BEE 36280 100.00 48406 100.00 54546  100.00 55241 100.00
PR 4408 1215 5063 1046 5865 1075 5739 1039

EF P S 31872  87.85 43343 8954 48681  89.25 49502 8961

BERRR . BEEZBHERD
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3.4 IkEHISZTIE

FEBENKREDSSEEPEATEME - REFEAN - EENSEMENREN S hBEKRER
0% L - MEBFEAMAKERENEEANDER - £ 2017 FEHEEKEHN 68.1% °

Rt REARRMATTHNARKERERS

2014 2015 2016 2017

ER/iE AR HEE(%) AR HEE(%) AR HEE(%) AR EEE(%)

|E 31525632 100.00 30714628 100.00 30950336 100.00 32610506 100.00
S E AT 21252410 6741 20410615 6645 20454104 6609 22196203  68.06
(EPN 9566435  30.34 9519317 3099 9579412 3095 10615471 3255
S 6426608  20.39 6534543  21.28 6419839  20.74 6165129 1891
e 953753 3.03 988 059 3.22 1074525 347 1060107 3.25
ENE 167 216 0.53 167 578 0.55 165278 0.53 148121 045
e 189189 0.60 163 353 0.53 182467 0.59 197 139 0.60
B 299 849 0.95 282217 0.92 300613 0.97 328990 1.01
o il 250 046 0.79 229102 0.75 222 809 0.72 218301 0.67
EEE 262 853 0.83 276 806 0.90 287025 0.93 307 139 0.94
8 554 521 1.76 554 177 1.80 662 321 214 874 253 2.68
H 196 491 0.62 158 814 0.52 155 763 0.50 143 068 044
= 175906 0.56 180 836 0.59 236169 0.76 198 222 0.61
=) 14 223 0.05 16120 0.05 11103 0.04 6 895 0.02
TN ELA 70 235 0.22 70187 0.23 70551 0.23 73620 0.23
a2 9674 0.03 9471 0.03 9974 0.03 11012 0.03
SN 70 601 0.22 70973 0.23 75173 0.24 74287 0.23
=6 181457 0.58 182532 0.59 190 885 0.62 186 378 0.57
M ELh 23929 0.08 23351 0.08 23817 0.08 24422 0.07
SEE 39976 0.13 40 955 013 42650 0.14 40 374 0.12
= 28191 0.09 27 601 0.09 29977 0.10 28719 0.09
T 12157 0.04 10 954 0.04 11 395 0.04 10 854 0.03
EAF 13758 0.04 13 686 0.04 13 802 0.04 13 861 0.04
wEF 15 868 0.05 15 166 0.05 15 624 0.05 16 259 0.05
R 31908 0.10 22 844 0.07 25147 0.08 27037 0.08
T 9208 0.03 9002 0.03 9659 0.03 9303 0.03
Wt 7230 0.02 7377 0.02 7719 0.02 7445 0.02
ZiE 60 756 0.19 59 985 0.20 61301 0.20 57121 0.18
BUMEL 50767 0.16 50114 0.16 55159 018 57078 0.18
SE 105 914 0.34 92 404 0.30 93286 0.30 88988 0.27
il | 14 565 0.05 13572 0.04 13731 0.04 13707 0.04
R EL At 1386 o* 1337 o* 1372 0* 1388 o*
EEL: 5678 0.02 5528 0.02 5218 0.02 5416 0.02
i 29309 0.09 25 369 0.08 21880 0.07 19670 0.06

i 0" MEDRIRBEMEY
BERRR : fETBEER
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B\ - 2008 F£ = 2017 FARKRE
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ERANKRED - BEUFCBRRENLEERXK - 2015 FHABRREGEZEIRE 53.4% - M
MEE IR R A G TS  RERAIEN - BEKRSEHER 2016 FERBREIBRKEHE - HEE
FxERY 50.7% - LEEM 4.1 EEDR ; 2017 FEBRENLEEE D L - A5 52.9% ; &1
ZEREBR=72Z _HNPEAMKRED - BERMN 53.7% - [£ 2016 F L7 3.6 EEDH -

RT= - REAHRMNMATTHIEERFBRIRELEE (%)

2014 2015 2016 2017

Bl /ith & BT FBr BE TBER BTE TBR BTE FB&R
FEE 46.2 53.8 46.6 534 50.7 493 529 47.1
P A 45.8 54.2 45.2 54.8 50.1 499 53.7 46.3
aE 434 56.6 46.9 531 50.2 49.8 47.7 52.3
=) 43.0 57.0 45.6 544 50.6 494 51.0 49.0
BE 80.1 19.9 82.8 17.2 833 16.7 834 16.6
ENfE 69.3 30.7 67.0 33.0 66.2 338 63.3 36.7
=F:N 60.4 39.6 585 415 60.5 395 58.1 41.9
P 574 42.6 58.7 413 62.3 37.7 63.8 36.2
FEEE 585 415 56.4 43.6 541 459 50.5 49.5
=457 51.0 49.0 50.0 50.0 52.8 472 61.5 38.5
Hnm 54.8 45.2 54.8 45.2 584 416 589 411
2= 54.9 451 52.7 473 414 58.6 45.8 54.2
HE 93.7 6.3 94.2 5.8 925 7.5 89.7 10.3
SINELAM 58.5 415 57.6 424 594 40.6 59.1 40.9
B 46.6 534 474 52.6 53.7 463 48.9 511
m=R 54.7 453 519 48.1 521 479 52.2 47.8
ESE 49.9 50.1 50.5 49.5 514 48.6 50.8 49.2
FEINEM 49.0 51.0 458 54.2 46.1 53.9 45.0 55.0
AE 455 54.5 459 541 481 51.9 489 511
B 40.3 59.7 41.6 584 445 555 46.0 54.0
187 88 46.6 534 454 54.6 49.2 50.8 50.2 49.8
BAF] 44.0 56.0 46.2 53.8 452 54.8 45.6 54.4
BET 80.7 193 77.1 229 78.5 215 78.2 21.8
HEEET 45.0 55.0 44.6 554 494 50.6 49.0 51.0
[iifsidn 46.4 53.6 422 57.8 429 571 445 55.5
i 441 55.9 44.6 554 46.8 53.2 453 54.7
£ 51.8 48.2 533 46.7 53.0 470 522 47.8
BRI EL A 46.8 53.2 47.0 53.0 474 52.6 46.9 531
D 543 45.7 53.8 46.2 545 455 54.0 46.0
R 55.2 448 53.8 46.2 56.1 439 53.9 46.1
FEMELA 67.2 32.8 64.8 35.2 62.5 375 62.5 375
GELS 554 44.6 53.6 46.4 56.1 439 55.6 444
Hith 287 713 284 71.6 31.2 68.8 314 68.6

BRI : A BEER
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FOBRRRES - HZLURE/EREAETEZEMN - 2017 F£HiE 17388 EAR - HEHRER
53.3% ; BB ERRELNE 260.0 EAR - 158.0% ; UBERENE 177.7 BAR - 15 54% ;
PIBRFBENE 1950 BAR - 15 6.0% ; SMEHLHEMNSNEZHENREDARIE 145.6 BAR
307 BAR - LEEDRIR 4.5%% 0.9% -

S—7HE - LERREERENAIDEEXNBESRABRIKENAIDEE - 2017 FEBREN
ANSHEXNBABRIKERN 3.8 & - MKBBBKRENMHEEREABRRENEEEN431E -

Rt~ RIREFRRRKEEZENRANARKERE - AIDHEREHE

2015 2016 2017
IREER / REFEBM BHE A1 BHE A1 HBHE N
ARIRE (B8 HE ARIRE (B8 HE ARIRE (B8 HE
(AR) SEF7T) (EFI7T) (AR) JEF7T) (EFI7T) (AR) JEFS7T) (EFI7T)
BRIRE
R 30714628 51128 1665 30950336 52662 1701 32610506 61324 1880
Hop .
IR/ AR 13607125 32817 2412 15522262 34982 2254 17388465 43603 2508
=17 2750616 6482 2356 2969091 7165 2413 2599743 6684 2571
B 2488307 2959 1189 2035856 2349 1154 1776640 1750 985
iR 1608000 2206 1372 1543731 2160 1399 1950176 2719 1394
PE(AEEZMER) 1427282 1959 1372 1259921 1992 1581 1456350 2138 1468
ZngR 135218 332 2453 204733 553 2700 307454 1062 3456
BiE 6595090 2735 415 5271942 1656 314 4664470 1372 294
BERES
R 14307767 40165 2807 15703616 42097 2681 17254838 49753 2883
Hep .
IR/ AR 9122926 28934 3172 10529364 30722 2918 11944281 38462 3220
=17 435 646 1881 4318 598457 2668 4459 502842 2185 4345
B 100218 2508 2503 862364 1986 2302 644 363 1410 2189
iR 1126 252 1964 1744 1092923 1894 1733 1388791 2420 1743
PE(AEFEZMER) 586 590 1629 2778 559765 1716 3066 576257 1778 3085
ZmngR 116 618 324 2778 176 954 542 3061 267480 1040 3889
BiE 834 275 1562 1872 709910 1030 1451 640 853 730 1139
TerikE
FEEA 16406 861 10963 668 15246720 10564 693 15355668 11571 754
Hep
i /AR 4484199 3883 866 4992898 4260 853 5444183 5141 944
=17 2314969 4600 1987 2370634 4497 1897 2096901 4499 2145
B 1486122 451 303 1173492 363 310 1132276 340 300
iR 481748 241 501 450 808 266 590 561 385 298 532
PE(AEEZMER) 840 692 329 392 700 156 275 393 880092 360 409
2NER 18 600 8 418 27779 11 399 39974 22 557
BiE 5760 815 1173 204 4562032 626 137 4023617 642 159

i AEEEEHEREX
BRRR : EBEER (REEERE) BEER
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IE5h - DIZMEBRRERETERRBNZIREERBREPRLEERAK - BMOAITEE
ALEEEETRERAIDEES L 83.8% -

EREEBERENE - ARRERTFIEER[EMA 2012 2 2014 FEHERFE 1.0 RAGKF
BR20ISFRIEAELLIXR - £2016 £ 2017 FHELEAZE 12 X - REFEIRMEEARE AT
BRRENFIERKEE 2016 FEAT 01 XEL2X - 2017 FB LA 01 XEL3 X -

xTH - REAREMAFTNREFIEERRE

_ 2014 2015 2016 2017
BR/ME
Ay et SEO (e SO AE et
ait 1.0 - 11 01 12 0.1 12 -
ER 1.0 0.1) 11 01 12 01 13 01
&5 07 0.1) 0.8 01 09 0.1 0.9 -
oy 09 - 1.0 01 11 0.1 11 -
21 14 0.1) 17 03 17 - 17 -
e 14 - 2.7 13 2.7 - 23 0.4)
=ES 1.0 - 1.0 - 11 0.1 11 -
oS ikt 11 0.1 13 0.2 14 0.1 14 -
SERE 17 - 39 22 41 0.2 3.6 0.5)
£ 09 - 11 0.2 12 01 13 01
I 1.0 - 11 01 12 0.1 13 0.1
% 1.0 0.1 11 01 1.0 ©0.1) 11 0.1
# 22 (0.3) 6.0 38 8.1 21 5.7 2.4)
T ELAh 12 0.1 18 0.6 20 0.2 18 0.2)
aaFi 11 - 16 05 18 0.2 16 ©0.2)
mek 11 - 12 01 13 0.1 13 -
=5 1.0 0.1) 13 03 13 - 13 -
£ EHh 1.0 - 11 01 12 0.1 11 ©0.1)
EE 09 0.1) 1.2 03 13 0.1 13 -
= 0.9 - 11 0.2 12 01 12 -
o | 1.0 - 11 01 13 0.2 13 -
BAF 09 - 13 04 13 - 13 -
BT 2.8 0.2) 46 18 48 0.2 44 0.4)
B ZRER 1.0 - 14 0.4 16 0.2 15 ©0.1)
FHF 1.0 - 13 03 15 0.2 16 01
Bt 09 - 11 0.2 12 0.1 11 ©0.1)
£ 11 - 15 04 15 - 14 ©0.1)
B E A 1.0 - 14 0.4 15 0.1 14 ©0.1)
SE 12 - 14 0.2 15 0.1 14 ©0.1)
i 12 0.1 14 0.2 16 0.2 14 02)
KM EL 15 0.2 17 0.2 16 ©0.1) 2.0 0.4
EE 12 - 15 03 15 - 15 -
=) 07 0.1) 14 0.7 18 0.4 2.0 0.2

i - BHRERT
BERRR : fETBEER
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TORRE

B EBYHEEORXIEA(52.3%M 60.5%)EERE Mtk
HipicE S BEERE S BN A&

<t fl &

B

.
SR 27
RBE

BEZTERMAIEIRESR

2017

ROEBLBYNEBSRE - 2017 FREFEAM - FHIZM "BEAL% " HUACRRIK
AIEERT ENF

=(33.5%) -

RN REHFRBMATTHIRENITHERHESR

BZ /il

o
=]

hEA it
PN
S

L\
A=

B
=k
L
M
ZRE

R =L
=S

=H
SENELAD
BN

=
BUOMEL i
FEM
SEM
FEIME
HAth

A

M

BERR : B

ANITHE  BY
(#F97T) (%)
1701 437
1975 518
2260 612
999 161
1620 242
1708 106
1388 225
1688 247
1773 223
1083 262
1278 199
1212 147
1262 127
1123 184
1170 8.9
1242 110
1149 8.2
1386 116
1438 122
1066 6.4
1355 129
B

2016
2
(%)

27.2
247
183
29.6
39.0
50.7
39.9
395
420
36.1
40.8
39.7
429
334
421
39.6
428
433
436
416
455

B0

(%)
209
18.0
16.0
34.6
26.1
239
24.5
251
24.6
254
23.6
281
27.6
29.3
294
30.0
29.3
27.5
27.0
31.6
244

R
(%)
6.6
4.2
3.6
17.7
4.5
11.8
115
8.8
9.6
10.6
143
15.8
153
16.9
17.7
171
18.0
15.2
14.7
19.1
14.8

Hitt NHE  BY
(%) (BFI7T) (%)
16 1880 454
13 2203 523
0.9 2486  60.5
20 970 1738
6.2 1585 251
3.0 1744 123
1.6 1449 244
19 1762 250
15 1848 220
17 1182 266
14 1312 243
1.7 1181 147
15 1236 136
20 1088 16.8
19 1258 9.5
23 1195 119
17 1275 9.0
24 1385 112
25 1429 114
13 1127 9.9
24 1619 157

- TZREFENIRE
= (A 35.6%% 45.5%) -

2017
(G2
(%)

25.8
234
18.1
285
399
455
38.6
393
427
37.2
37.1
37.9
38.6
36.5
440
403
449
413
420
35.6
432

B8]
(%)

20.9
187
16.9
335
248
252
239
248
25.0
241
228
29.2
30.3
27.2
26.8
284
264
29.6
293
318
253

&
(%)
6.1
4.1
34
18.2
47
11.9
111
8.6
8.6
10.9
135
16.1
15.7
16.9
16.8
16.8
16.8
151
14.6
18.6
11.7

Hith
(%)

18
15
11
2.0
55
51
2.0
23
1.7
12
23
21
18
26
29
26
29
2.8
27
41
41

23
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3.5 EEFBRTFENERE

ELUBIER BRVRMIEFRERIE  BEXERERRNREENIEESR - BEEBXE
RUBLRT - Eth EZFFBRTEROFENSIRANKER - £ARSE - TEIFBFETHEERE  (VEHE
X, Q) BEXR, QIBRATER; ONRX; O)ER - ERABAR(BERITL) ; (6)F/ME
(BHERTT - RRABRKER) , KABERLBRZE(ERBEABERY - HEROEFRENR
%) °

R 2013 % 2017 FHE - EEFFBEITENREH 2013 F89 2,861.6 FRFT - EAZE
2017 89 3,711.8 BT - 18R 29.7% ; ERLEREPRIRBITE - WRBREAN=EIFEX
TTERRAETRIZE(65.1%) > FEERLERFZE(7.8%)REREZE(33.5%) - FBEABEENKGERIT
BX 26.2% -

2013 % 2017 X FAFTBIIFBEETENERLEDAIZ 1:0.79 ~ 1:099 ~ 1:1.54 - 1:1.59 &
1:1.39 -

xKtt -  BEEREEFBERITENNE

- 2014 2015 2016 2017°
(F@EFT)  (EREFT)  (E®EFT) (58T
GRS 353637 232951 225695 267 862
TEIFERATERE 351701 359083 358 290 371178
fee S 76 049 90492 78162 62 768
SIS 27871 26 046 28427 32595
R 9602 10039 10633 11 215
HERTEE 115167 108 941 110233 122 070
B - BREREE 27831 28678 27924 29491
EallES 24732 29088 31527 33528
FENER T EREE 70451 65798 71384 79511
B CHE 2 iRiE e

SrE : A EEET

S—HHE - EUEFEEZEBRIREEATEREINENRE - 2013 £F 2017 FX2IFEXT
ERIEMED RIS 1,191.2 /8 ~ 1,4423 8 - 14533 8 ~ 1,479.6 18 - LUK 1,573.0 ®RFIJT - 12EF
DREBER 21.1% ~ 0.8% - 1.8%7 6.3% - MEHRELENEINERRDHR-1.9%  -32.6% ~ -2.9%
K 17.5% - BEEREEEFFBETERMENLESAIZ 1:046 ~ 1:0.57 ~ 1:.0.85 - 1:0.89 X 1:0.81 -
2013 F£ 2017 FEBFBRITEEAMEEREBEPHLEESRIZ 29.0% ~ 33.2% ~ 40.8% ~ 41.5%
539.6% - TUEREIBMN T 10.5 BEDE -
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=T/ LEFEEEERREEAENEEERETEFBRITENIEME
2014 2015" 2016' 2017°

= (B&EPITT) (E&RFIT) (EE8EFIT) (E&RF7T)

R 254 051 171107 166 158 195 274
FEIFBRATHEABE 144 232 145331 147 962 157 302
B 18 047 23 266 19152 14 891
PN S 15124 13650 14 560 17053
Fe=ES 6945 6186 6488 6905
MERBEE 22500 19958 18932 22375
B - BB 8872 9733 10199 10572
alES 19885 22198 24 407 25835
TEERTIERBEE 52859 50 340 54 224 59671

HrZREFE pBRREF
BERRR : fETBEER

NN

AW IBNNERE - oLUERBIBERAEMEEIFER
K BOFBETENRERETBR T BYENEREE -

TEMBERENRE - IF

X

B+ - $tb 2002 FEPEREEZFBEHITRIEMENEE

%
1800

1600
1400
1200
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0

-200
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BExE 0 -eee-- MBEREEX BIEE - - -REE
EE - B REME BERBE R TE TR - - - F B ERTEREE

BRI : A BEER
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3.6 MEEFXRZIE

2017 & - BR5 - £f%F - PBEEXAUEEFRRINERTEE 320.83 AT - GFAB1T
FRVIBNNE#BEE 8.07% - #2 2015 FARLE - BIMEATE LF 23.61% - 1GECIEIN 0.79 EE R -
HEXD SRFUBALEMDZE - 2017 FRUBNERER 3548 RBRFIT - AGFIBTTEEINERER
9 0.9% - 2 2015 FAELE - EINMEARER LT3 147% - MGEERIIEIN Y 0.5 BB 23 -

xKtH - LEFEEBERREEANENEERIENERFEEZERIEMENSES

g 2015 2016 2017 20174EA20155EEE

BEBEMT % BERMT GHE% BEEMT bHE% BERFPT £116%

BITHEBIELRER 356392 100.00 356130 100.00 397497 100.00 41105 11.53
A IR E 25956 7.28 28680 8.05 32083 8.07 6127 2361
e 22198 6.23 24 407 6.85 25835 6.50 3637 16.38
EIEES 1439 0.40 1806 0.51 3548 0.89 2110 146.64
XAbES 2063 0.58 2225 0.62 2379 0.60 317 1535
thEgZEEX 256 0.07 243 0.07 321 0.08 64 2510

RN BEEEROE RN PESEE - P
BRRR . RETEEZER
= n?tFE=$
EEEEER

£ "EELT WBERT - AR 2017 FHEBEH 7 1,285 EEEEE - RELF 7.5% - HEA
% 245 BAR - RERME L 39.2% - EEE AR 10-49 ARW/NAGRHERS @ HE2HEREE
87 49.2% - MG AZ 200 AR R KRB G 240 E - 14 18.7% -

EIEAHEM Y 51 BRE - BF MK 7.3% - AZAR 1608 EAR - BFELEF 7.2% - ABAR
2B ERFFBUAHBEM IATREBH 21 B - IHFE L 8.7% ABAK 1203 BAXR - BF L
7 54% -

EREX PREESSHUBRPBEERRBHOEIE -

_IN

R_T - BARGHNWERZHHE - BEERABAR

A% EEBEE RERANGAR

2015 2016 2017  EMt% 2015 2016 2017 1%

EE 1163 1195 1285 7.5 117 851 175 852 244798 39.2
10-49 577 566 632 11.7 14 322 13501 15096 11.8
50-99 263 279 248 (11.1) 17327 18911 16 447 (13.0)
100 - 199 169 153 165 7.8 22527 20241 22203 9.7
>200 154 197 240 218 63675 123199 191 052 551
RE 78 55 51 (7.3) 2393461 1500324 1608075 7.2
B 4 4 6 7 16.7 244 254 211213 289326 37.0
FFBURTT R E i 74 49 44 (10.2) 2149207 1289111 1318749 23

< 20000 36 26 23 (11.5) 317732 147927 115373 (22.0)
>20000 38 23 21 (8.7) 1831475 1141184 1203376 54
EEES 22 26 45 731 4780 45351 47 820 54
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2017 &  #ERORSHBEGER 1,381 BESHEEREHT  RTNELIEZKBENAME
& - 7B 55.4%7 29.3% ; HBFHBUREZEAAEZZHNLEE D RIA 5.8% K 2.5% - £2 2016 F1H
tC - BEPEBNEEERES - KL 73.1% ; MEEEARKRE - AIUATERERES - 718
ZT77.0% £EZ 2017 FARS AR AT EHERMET -

EREHTERTNSIEEREE T  sI=B 052 "B5% BHKAEE" (445%) @ "EilK
Hh A" (143%) K "BEEE" 9.5%) - ASABLE X "B8% BZKEE " HEEH{
(85.6%) - ERZ "XIEKEM" (5.2%) & "hxds" (3.1%) -

R_t+— REDEENTERTNEREHHE - AERABAR

EEEE BFRABAR
2015 2016 2017 #1{t% 2015 2016 2017 #{E%
B 1263 1276 1381 82 2516092 1721527 1900693 104
EEERE
EE 1163 1195 1285 75 117851 175852 244798 39.2
W& % 135 123 80  (35.0) 9771 11430 7444 (349)
e A RS 310 336 405 205 38685 44131 46 089 44
NEEH 661 693 765 104 49111 95916 169647 769
AEEH 57 43 35 (186) 20 284 24375 21618  (11.3)
RE 78 55 51 (7.3) 2393461 1500324 1608075 7.2
EEEE 22 26 45 731 4780 45351 47 820 54
HEERE
RITRER 120 114 107 6.1) 7567 17504 19750 12.8
BX EHREE 515 553 614 110 2100740 1370339 1627372 1838
BB RS 68 85 95 118 30308 26 685 11190  (58.1)
Hill R AR 175 143 197 3738 145 691 79311 348838  (56.0)
BEEmE 137 131 131 - 24472 27760 28370 22
g 51 79 100 266 53706 41723 59229 420
XAE R 2l 72 66 55 (167 134143 140358 98417  (29.9)
A RAR 36 37 19 (486 4152 4355 3296 (243
Hith 89 68 63 (74) 15313 13492 18181 34.8
af 0 2015 FRRENEENECRERSE - - EHHERT

BERRR : fETBEER

RIB 2017 FRER 51 RR BT MHEERER - ARRBWALK 1.84 2T - EFERE
UMl 51.3% ; 23t 2.29 8FT - ARESHIERMERL 27.2% - EBR ARG 16.1% -
EEFBUAHBENNOREIL 4418 - WA 1.77 BRFT - 2 1.44 BRIt (FEEKBEEX
) - BS&ER 3,323 BRI > 8 2016 F&ER 1,468 BIRFITIBIEEAE 1 f5(+126.3%) -
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EEREENREE

2017 - SERESWIRIZFEHRS 98 [EHF - 427 BEBETL - WsES 4.05 B2FI7T - 18
B#%RA 1.07 BT - BELF 42% - ETED RS  SEREEBPRBERHBREA "FEBEK
TERBEE" 175 -

xR+  ERRESNRRBENSHEE £RETHE - WSRIEMEREE

- 2014 2015 2016 2017

mE E3(%) mE E3(%) mE E3(%) mE E3(%)

SFT (BE) 61 60.5 67 9.8 80 194 98 225

EBET (MAE) 274 53.9 373 36.1 344 (7.8) 427 24.1
s (TIEPITT)

e 275 269 189 313565 139 387724 237 404763 44

TEREEN 223554 94 242722 86 250886 34 295584 17.8

B 28315 57.1 36441 28.7 26469  (274) 25903 2.1)

Hih 23401 1546 34402 470 110368 2208 83276  (245)

HINERE (TR 53943 (30.5) 70115 300 102863 467 107206 42

it BR/NBEERG - SISt RAS A BEZNARHIEHIRER - SCHEES

WA EHE N B S RIS
BERRR : ETBEER

ERREEHEEER

EHRERGANEENHEEREY —  GREFHFREENERERRE - BEEREHA
ERRE—1T% - MERARTHRERN—ZIIREBAAR - AITBEIERRHSH - EERER - &
SENEZRESMRTFREEE HURITRER - 2BERBESESE ; 5—HHE - BETENRE
HEMFERAZEREY - Fit - FREFBHRENESEEMASEEZEZBTFRRATIG - AHlEBER
MFETERETHEE -

SEMSEEFREASEEST (REMBER) NEEXBENRERER  XBR 2014 FHE
HERTHNEREH MR - AAH (FERERE) - (KBHERE) RSIHENTEFEERE
PRSMERL - 5T 7B/ 2015 £ 2017 & (EREENER) RETE -

AERRE (REMBIR) Z2FE "HX" 2 "#ieg" THRE HEREHESTEM/ETE
WERBFRRAKGEEEE R -  BERAEMHRSE  TE RSP BES BYIEHESETHEHSE -
AIBNE  RERERRNBIR - BORFEEZASEE/MERENGS, BBENWERGET
TR ERINAH#EE TS -
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2017 F (EREEZEMER) WHEERER  BESTHRHBIESAREREX - GREHESE
SRR TERTRAERD 2015 F£19 24.5 RRFITTIEE 2016 £/ 32.2 BRI - AEHFIEE 2017
FRY 61.1 BRI - EHRPEEFER - FREFFVIBNMNERZER 2015 F89 144 RRFITEE
2016 &£/ 18.1 BBt - BAE 2017 &89 35.5 ERFIIT - £ 2015 F48LE - 2017 FERIFEFH
IEIMMEARERIEIN 1 146.6% -

S—HH  SREBRIBINERREE 2017 FARETREIBNMNERTRAEELZ 0.9% - 8 2015 F/Y
0.4%%: 2016 89 0.5% 73 BIIEN 0.5 @k 0.4 EE 722 -

x_t=- EREIEIEARMITEMEINE

2015' 2016" 2017

EEMMTR e wE e wE eE B

(B8 2PIT) %) (E%:EM) %) (EERFT) (%) (%)

=51l 1438.6 100.0 1806.1 100.0 35481 100.0 96.5

E 3539 246 5973 331 10073 284 686

BREERE 115.2 8.0 129.7 7.2 1437 4.0 10.8

M 30.8 21 479 2.6 91.6 2.6 913

TEX 22.0 1.5 26.8 1.5 67.3 19 1514

EBE - EREN R EMABR RS 186.3 13.0 204.5 11.3 402.0 113 96.5

% 7304 508 7999 443 18363 518 1296
o BR/NEGEMIREG - SEtRABRDEZNBERHOELIRER - rgz] 8=

BERRR : fETBEER
2017 £ 2015 FALL - SR ASHMBTEFROCEERMIIRSIHENER  SPTEEX
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BEE - RSN EEMAERRIEER(+115.7%) B8 K B f#R(+24.8%) -
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X{EEHX

MACEFEERE "RISERET . - "XEREL - TE2iBGE L A T EESKRES ) [UEEE - 2017 F
BFIESXEEFNEIBHRS 2,088 [ - IFEMN 175 & - #HET 11,702 A - B0 6.4% ; W=
(70.8 f=RF7T ) RUEIN 4.8% -

ENRPEEFEE - )EEFERIBNERZER 2016 £/ 22.2 RFIT L 6.9% = 23.8 F)RF
7T - FHBIER 2016 ) 7.9% ; 1GFRBTTEISNNMEARZRRIELBIAIEE 3 FHERTE 0.6% -

RO - HEFATRSEEENRBHE - ERETAR - WEMIBMEREE

2016" 2017

sk ey EBET Wz EIE e EEAT W 2 e

(RS N (EERFT)  (EEERT () (A)  (EEEFT)  (EERPT)

e 1913 10996 67521 22247 2088 11702 7076.1 23792
BI=RE 1021 3368 18055 6095 1149 3454 20905 6744
Hoh 5% 639 2144 7854 277.2 675 1851 859.1 2979
EREEEE 80 344 387.7 102.9 98 427 404.8 107.2

EHMRE 168 475 190.3 61.8 234 689 326.8 85.7

R AT 97 206 396.9 1615 96 207 456.0 176.9
XiERE 218 2429 14558 291.2 220 2454 14375 298.3
Enieg 110 390 127.7 531 107 427 1054 32.8
ISR AE 564 4 809 33631 12709 612 5367 34428 13738
Hoh . BRI 346 1683 18769 570.1 364 2190 2 055.6 659.5

i r BRIEE
ERERR  RETBEER

ENEELD - AIEWETRMNESZNINZE "8RS - 255 344 B2 T 13.7 B2
FI7T - 1HE MBS EEZERY 48.7%40 57.7% - B2 2016 FLEE - RILL T BIEERET W aE NI NNEIE IR
BA - BE L 15.8%K 10.6% -

chESEE

HafstEEERUMRERBARTEBEEXNERNTEZGSE | (DERPIRANFEREERD
HZZEXNGHE - #RETHAE - W= 75'21@7]I]1E,,bﬁﬁ (Q)ZARPEF mE L O RQG)ERFIEA
WP BIRBSREE - hBEE/PEBEMEE K KZ - REBRSFPEERNREXRERBRINE
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2017

2017 & - AR H 8 BERISPEAIGFT - EBET 115 A - s 4,580.8 BRFIT - 1EMNER

88 14825 8BFJT - BE MK 27.0% -

R_+hH - PEREXMNBEMEBE - EHEIHA -

2014
wY b (%)
5P () 5 (16.7)
EBET (N) 2 (364)
e (FIRPITT) 26098 5.1
4 BB (THRPI7T) 3984 (322
5t WE T EER B E TR IR A E
BERIOR : R BELER
B - RHE 120 BhESES5H -
{S0RFITT - £ 2016 ML - XENTESE

R_TA - PEZEXNEMHE - EHETHA -
2014

By 2 (%)
5Ph () 120 0.8)
EHAT (A) 534 26)
3% (F32FI7T) 500080 421
18 e 4858 (FRP97T) 103645 259
2 WEAEENRRENREEE ; rBilHFE
ERRR  FETEEES

Wz KB e &R

2015
mE 21 (%) #RE
6 20.0 9
71 69.0 111
29 386 12,6 48 695
8030 101.6 20320

Wz KB e R
2015

BE 21 %) HRE
118 (1.7) 118
499 (6.6) 522
533151 6.6 47389%
106 803 3.0 72088

- BEHHERT

2016
------- 1k (%)

50.0
56.3
65.7

153.0

BT 543 A - W& 5.3 RFT -
FERWE MIENNMED B EF+ 10.9%7%1 87.5% -

2016'
215 (%)

4.6
(11.1)

(32.5)
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B 25 (%)

8 -111

115 36
45 808 -5.9
14 825 -27.0

BINERZR 14

2017

BB 2B (%)
120 17
543 40
525779 109
135197 87.5
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2017 & - ABEWPZELEN 2,109.1 BEF7T - #EO 4.4 BFT - EEOBESE 4.6 B2FI

MALEEBYELOMBER 0.5% - PEMELOMERSE 1.7 fRF - GEEPEEL %R
36 4% 7 EP?%&{W:\ %#@E/J |I:I:|I DII\IL\ -I- 2 9 1::/7@]‘qu 15 63 6% °
"+t - PEBINESER
BN TR T
2014 2015 2016 2017
1EiE
BY 215 (%) @Y 21 (%) BY 2L (%) BY 215 (%)
thi
#O%E 400400 133 363353  (93) 402994 109 437039 84
HO% 22000 502 21132 (400 19807  (63) 21091 65
O 422400 148 384485  (90) 422801 100 458129 84
I QBRI EEE (%) 042 001 040  (0.02) 052 012 053 001
bt
#O%E 105051 142 105908 08 93690 (115 159808  70.6
HO% 5006 273 2566 (488) 4298 675 7065 644
EHO48ER 110057 147 108473 (1.4) 97 988 (9.7) 166873 70.3
PEREHEY)
#O%E 295349 130 257445 (128) 309305 201 277230  (104)
HO% 16994 587 18566 93 15509 (165 14026  (96)
EHO4R5R 312 343 148 276011 (11.6) 324814 17.7 291256 (10.3)
BERRR : RBEES
2017 FE2BHA 316 BREFERFODEGMN - 2AETERBSMAS 578 FFEL/P
BN - EFRRTEPERFBITORKZHAR 1391 AR - 1ZFREIN 1.2% -
"N\ - PERIBSAEE - PELE/PBEEE RISFRRERERTRIKE
2014 2015 2016 2017
iR 215 21k 21k 21k
ay (%) ‘(%) sy (%) BY (%)
th B AR 7535 P AR 8L 299 (3.2) 312 43 328 51 323 (1.5)
Heop : FAEPERFT/DER T 194 (8.1) 194 - 193 (0.5) 182 (5.7)
ThERSZH 99 7.6 110 111 127 155 134 55
chEs 4 /ch BRI EL H 510 12 595 16.7 587 (1.3) 578 (1.5)
K2 AR 1403012 29 1384244 (1.3) 1375372 (0.6) 1391460 1.2
Bz 157284 185 183241 165 179 540 (2.0) 185030 31
1&]$¢/Lj\/xﬂlrﬁﬁm&’f§ th BRI AR TS 79087 449 65095 (17.7) 67 287° 34 65 397 (2.8)
B2/ PERET 619 068 (81) 646387 4.4 596 168 (7.8) 638222 7.1
iﬁA*"Fﬁ 547573 8.9 489521 (10.6) 532377 8.8 502 811 (5.6)
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a BEAPELE/PEMEZNTER
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FEEM

ARESREIERBHB A EESFEEMER SR  RFEEERR 2015 FFERRE "&8
THEFFERE" TF - TE2WE "MEHE" &k "VESHE" MBXEBRIEE - @K - 2
TRISEFRN 2017 FRERRMPASHMEBREARBEERHFEENLE -

MEHRS

MEHEZ AR AEEMMAEARNERMBMER T EEANEERET - Bal - BFIERIKE
FTEL "EERHE WEASHEBENRE  ZRHMNEMELTINN - AEXEENRKENRER
EEHREEMFENES - £ 2017 FFK - HALXRTHREAERNEENMEHEMERER ; EFER
BRIRE L7 22.0%%E 151 ®BFIT - MRITEREER 1.7% - BRI - REENREHERRE
MEP - 21 EEFMCAHHHESENRNERERRRERREES - MERH 131 ®RFTAIZOMEHEE
PERB—MREEEEHIMK -

BFIEREEORMERSHEAREL "BIRER " Ax - KEHEE "SR - E 2017 £F
& - ERASBIMRERE LT ; HF - LIIRKREESRE - PEAMEENEEERFE DA
15 70.3% & 28.1% -

R_TN - WEHEERBEER

(BAREF)
2016" 2017
BB REEH(%) BB REEH(%)

REEREEIAERER (TRPIT) 12387413 (40.8) 15117832 220
Hep S RASEMEREIERNRE 4466 022 (63.5) 2051279 (54.1)
REERMERERMERGRTERBERNIEE (%) 16 1.2)p.p. 17 0.1p.p.

2opp. B rEEEF
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B+— - 2016 F£X 2017 FRFMEHEBERANEFith*

HAth =4
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&E e
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— ERE
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o B Ay i
(BERER) S EAH
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2016 2017

i REIRREEE R -
ERERR  RFIERERS
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=L
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1
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>mo

Hat

HEEE

VEEEXBIERZBINMELNKRERR  REAVHBER - EMRERESENREEZR
EmBENTMRUBAES - £ 2017 £ - HEAXRTHEBREMESIEET - RFIRTHOME
BIERFH 210,877 @ ; REHAGHNTIHEEE 1,773 2T - REIBR 15.1% - £ 2017 F - it
MEEBMHRARBMERNFEERMASIWAE 4 RBFIT - HBIRIRTIENBUAR 5.5% -

PEEEPOARBD AWM — EREZLFPOAFEEZTRO - 2lERFOFTBEAEEEE
RTTBTRENMTREFONNES © £ 2017 FFK @ FEEEZEFHRMVEEREBHEAN
WEEE - MEBEEPREASHATSHEERN 94.5%

x=1  MEEEEBER
(BAAREF, BRERIFEES)

2016 2017

B HEEH (%) BE HEEH(%)

=F#H 182233 (0.1) 210877 15.7
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658 fB/8FIT - LEER 37.1% °
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ARBBEERE

BENERSTMEEPBGENMS - RTEFEAMSRZEENZEERBHATIANE
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3.7 SN REESSFIREANRERRERNERER

SRR EERFERIMERTRMNERRE  BFIES(EERENEINNIRE
&E (A EVRFER B B ERLBRERNZ ) ER NRFERNEEEHIER - BReE=(E

D (VIRERRT QESEmESER ) M) (A ERFRREZ B E2REZERELE)
#Em‘FE’JE%‘&TEE—‘% °

HigRE

2017 FRBHA 2,808 BEBIMREERENESR RZHNEREFERENER(56.6%) - HX
EREPEAMRENTER(23.8%) - FUESHKEEBEXERENIER(6.6%) °

R=1— BIMREEREEMBER/MMERTHVERHE

T 2014 2015 2016" 2017
ey = ey oz ey = ey =9
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R 8 1 8 - 8 . 9 1
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) 61485 26.5 . 71546 292 10061
rigslglE . AEA

IS

2017 FRFIEFAEIMIM RS ERRE

HINEFEIRE

THEPREAMA 85.1% -

N

K=11H - REEREREMATVRMERIRIIN R IRERE

Ex /e
G 30647
&8 5577
P EA 4433
ZHREBEHNE 3552
Ex 3057
vvvvvvvv Bl
RBEXLS 6170
FERER #
Hith 14773
A #REEN LFER rEBIEF
BRIRR M EEES

2014

564

4509

B
25056

5616
4561
3631
3123
3123
844
#

14 308

2015
B R
(5591) 17135
39 6489
128 5611
79 4440
66 3915
3915
(5326) 858
#
(465) 4439

EEZITREATIEIRER

2017

BBA% 89.1 BBMT - ME MK 1.7% ; ZREINE

B EEEMT
2017
BB LEE (%) 23
227422 1000 (17 908)
14793 6.5 (232)
8907 39 (152)
8 898 39 (154)
281 0.1 (33)
4076 1.8 1849
3948 1.7 1860
93 o* 4
34 o* (15)

76 969 338 5423

A7 192.7 RIRFIT - 1RFE EF+ 12.4% - BFIEER
SEZR/MERAEFE42.3%)RPEAM(53.8%) - BFIEEEZHRBENBNEFEREN

BB RMNT
2016 2017
29 By 2w
(7921) 19 266 2131
873 8157 1668
1050 10369 4758
809 8 826 4386
792 8321 4406
792 8270 4 355
14 449 (409)
(163)
(9 869) 454 (3 985)



B EEEZTREMTIEIRIER 2017

2017 & - BFYERRERIRECENIREBH 756 B - SEEAIIEERER 56.3 8= - ERE
SN EEER 5.6 B=m - RMESENRBNREEHES - hE2MIEEKN 79.9% - GEERIETER
1577.9% - BERERINEETRIL 74.9%

R=1A - BRHANEMESERERENREFEBHE - SREMRIINESENERERINESE

I5H aEERIMESE BRERINESER
& (1&) (B%=T) (8%7)

2014 2015 2016 2017 2014 2015 2016 2017 2014 2015 2016 2017

BERE 288 476 589 756 107875 171068 321186 563142 36989 73718 64434 5599

Hep

M 6 10 14 17 9751 3369 574 4660 487 2723 109 2312
wE™ 156 374 482 604 38200 119816 287053 438438 10333 47910 57905 41954
JIP8™ 20 16 16 24 13364 6323 12426 11561 2134 5699 1740 1444
BEm 7 3 - 1 17 166 6519 1654 70 6038 4499 677 993
SR - - 1 1 - - 26 800 - - - 644
BN 1 2 - - 100 1705 221 25 - 45 5 5
L - - 1 - - - 135 - - - - -
R 4 3 2 17 4484 370 (1613) 548 9501 559 798 710
E&m 3 1 - = 480 1064 170 = 52 676 - 28
BE™ - - 1 = 1000 - 74 - - - - -
ERRAT™ 2 - - = 231 - 120 1064 1784 - - 117
wYIh 45 17 27 24 2332 712 (6569) 89847 584 1792 206 239
L 16 9 9 17 14 055 14 954 23657 (174) 1359 3887 841 2121
=N 1 1 1 3 1031 46 13 6632 - 47 - 111
G 4 - 2 - (90) - 51 - 278 358 67 163
il 20 39 30 47 3606 15274 3037 9252 4097 5262 1271 4753
=¥ 3 1 3 1 2165 900 152 419 342 261 815 400
B - - - - - 16 5 - - - - -

i - BHHESAE
BERRR : ERERETD

42



BREEEZ TR ERERIER 2017
BRVRMIEFRAERFLOMIBIR/HRETREN - MARBERMNER(EEREAN) - BPT

EEZBENRSZHEAT - EIME BB ILENREEAMMIEREGHS -

T1RE -

EEREEEMNRERS

2017 FEERERREREH 2,346 [ - HEIBN 19.5% - EPHIEE - HENBHHRHEE -
HBEREBEXDRIE 752 B - 495 Bk 390 B ; EFUWAH 706.6 EAKE - HFBIN 50.7%

&l
2?

SR 734% ; BERXAES 111 88T - HFHEM0.5% -
K=ttt BECXERRENEETHHA
2016 2017
o WA WA
iXHE BIHE (TAR®) #x8E &SIHHE (TAR®)
ek 1963 110028 46871276 2346 110605 70656871
B 21 105 36 889 26 128 17 298
R S 2 82 82995 3 53 280290
B 726 98999 41900332 752 98822 51869167
B - R RKEEEM GRS 6 95 16475 7 102 8982
2 S 37 361 662 682 51 445 112244
SEEN - BREABERE 42 621 27321 42 309 27499
BEY - BRI MEEE 38 252 19455 38 244 78926
IR GIE S 330 2765 1264065 390 2382 914370
EEMENRE 47 2205 403 959 61 3540 392681
SR 20 75 44708 16 60 8843
B 132 1758 1652181 174 1704 16166416
HEMEHREE 335 1789 380183 495 1843 697 598
NEWE - RiRBENNEHEE 174 652 65 263 213 590 12330
KA - BIEMAFR SR 5 32 333 4 19 371
ERBHME R E 22 85 1690 25 81 1739
HB 5 14 304 256 5 11 -
BE - HBRET BERE 3 48 151 2 83 66529
b - BSR4 18 90 8338 42 189 1587
it - BHAERT

1. BREGFEREEMEFEREALIRES/ENEHARE
2. MHENAREREERE —ERENEERE

BERRR : BREATBNLIER

SRE ; EREGHERRERDIDRBRIELK -
BITENERTELZAR -



BFEEEEZ TR RA1EIRIER 2017

SNEERFIRIRE N B A A S5 SRR -

AL AT

2017 B ATA 5177 B - FEIBI 785 B - MRRASHET - THRFIREIFAL
YATHA 3,390 - FEAMAMEESRIE 433 BK 378 & - 5—HH - ERFMAEMEXKME
BREREEN QTR 7408 - EPLAFEAMSHNE 324 F -

K=\ ERRASRER/MER ZHRII AT

BEAGKEZR/ME

NEHE
B 5409
BE-ExRIME 4705
B 3582
PRI At 446
& 420
SOME it R & 84
ERM 100
M 61
Hith 12
R fth B 2R 5 dth 613
P
PRI At 304
aE 221
SN EL MR R 3 i & 39
Hith 49
HitdE S 91

i - BHHESAE
BERRR : RETBEES

2014
£8)(%)
207
221
26.1
1322
167
(17.6)
29.9
(3.2)
(29.4)
106

41
27.0

4.9)

43
247

NEHE
5023
4385
3330

464
376
72
69
61
13
553

295
181
24
53
85

2015
25)(%)
7.1
68)
7.0
4.0
(10.5)
(14.3)
(31.0)
8.3
©.8)

(3.0
(18.1)
(38.5)

8.2

(6.6)

ATHE
4392
3858
2943

369
286
71
63
112
14
460

264
135
25
36
74

2016
£8)(%)
(12.6)
(12.0)
(11.6)
(20.5)
(23.9)
14
®7)
83.6
7.7
(16.8)

(10.5)
(25.4)
4.2
(32.1)
(12.9)

ASHE
5177
4358
3390

433
378
46
68
24
19
740

324
356
29
31
79

2017
£8)(%)
17.9
13.0
15.2
173
322
(35.2)
79
(78.6)
357
60.9

227
163.7
16.0
(13.9)
6.8



BRERRAREZ TR RA181REER 2017

2017 FHREPBEIAMAIF A AT H 815 B - KEZWI=—ANENE 608 @ - HfhERSN
518f - BEEA 39 @ - IbHh - REIEEMEBZHF 69 B K47 E -

R=1TN - HEHREREPEAMPFHEIIAT

- 2014 2015 2016 2017
ATHE  BE%) AIWE  EBH%) ATHE BB AIRE L%
L 812 9.9 815 0.4 686 (15.8) 815 18.8
ZIR=BNAE 569 7.0 592 4.0 505 (14.7) 608 204
ERE 476 6.7 516 8.4 427 (17.2) 518 213
Ta 22 46.7 11 (50.0) 9 (18.2) 8 (11.1)
Ema 5 66.7 1 (80.0) 2 100.0 8 300.0
M 17 88.9 19 11.8 14 (26.3) 14 =
Eea 33 - 28 (152 37 321 39 54
el 4 (200 2 (500 3 50.0 3 -
Erha 12 9.1 11 (8.3) 17 545 18 5.9
e 20 111 20 - 15 (25.0) 29 93.3
ED 4 333 3 (25.0) 9 200.0 1 (88.9)
Jb5H 63 26.0 68 7.9 49 @19 69 408
Ligm 63 235 45 (28.6) 57 26.7 47 (17.5)
KEH 5 150.0 5 - 9 80.0 4 (55.6)
b= 27 (10.0) 22 (18.5) 27 227 26 (3.7)
Tara 33 26.9 37 121 25 (324) 27 80
hiibln=] 12 (20.0) 14 16.7 16 143 19 18.8
REY 10 (37.5) 17 70.0 15 (11.8) 10 (33.3)
ZHE 11 (47.6) 9 (18.2) 10 111 7 (30.0)
ArE 10 (37.5) 23 130.0 10 (56.5) 7 (30.0)
Hith 79 36.2 67 (15.2) 45 (32.8) 51 133
it BE-EATAREARMGNEARR  ASHEEREEBE - - BHHERE

BRI : A BEER



BFEEEEZ TR RA1EIRIER 2017

HINEmES

2017 EHjIZI % 112.8 EREPIT - RWERN 123% - HPBHOEF 17.5% - K ERH O
EU‘FE#EQO%; EEREIEN 6.3%Z 758.5 (SRPITT - BHHWEER 8713 ERPIT - L 7.0% ;
B5i 64571 BPITT -

O+ - WiNEmESERER

BrHERMIT
2014 2015 2016 2017
BE  2#(%) BiE  EZE(%) BB ZE28(%) BiE  ZE(%)
B 5 99 867 10.8 95355 (4.5) 81398 (14.6) 87134 7.0
O 9915 9.0 10692 78 10 047 (6.0) 11283 123
A fA O 2023 0.7 1821 (10.0) 1963 7.8 1786 (9.0)
B0 7892 114 8871 124 8084 (8.9) 9498 175
#0 89 952 11.0 84 663 (5.9) 71352 (15.7) 75 851 6.3
BSER (80037) 113)  (73971) 76 (61305) 171 (64 568) (5.3)
LG (%) 11 - 13 - 14 - 15
i L AER

BRI : A BEER

2017 FHOFEBREER 66.0 ©RFIT - LFIEM 18.7% - EEPIWiﬂJZ% 21.2 8T -
£7211% - Eh 191 BRI TWMEIZHREENE - HFEEMN 15.8% - MiE—F—BEXRAOLOR
Nk 39.6%% 3.6 BIRFITT

ZO+— - REEBNMATIHOSEE
B EEAMTT

Bkt 2014 2015 2016 2017
HE 2% B1E  EE)(%) BE1E Z3(%) HE 23(%)

BX / ith&
Pl I 1554 (3.2) 1837 18.2 1751 4.7) 2121 211
ZHReENE 1486 (2.2) 1776 195 1644 (7.4) 1905 15.8
aE 5812 19.7 6326 8.8 5559 (12.1) 6599 18.7
=¥ 169 12.6 236 40.1 311 317 173 (44.3)
ESE! 293 (19.6) 197 (33.0) 156 (20.6) 186 18.9
—H—RBEXR 230 (39.1) 337 46.4 593 75.7 358 (39.6)
BROM Bt 22 310 10.3 226 (27.0) 175 (22.7) 190 8.6
EEEN-7ES 3 (27.2) 1 (73.5) 6 5946 1 (85.9)

;]I

ERRR . SEBEER



BEEREEZ TR EREIRIER 2017

2017 FEOREMASFEAN  BONBER —FT - BBEIXNEED RS 2570 2T

(-0.6%) ~ 190.9 EI2FIIT(+12.0%) A 66.9 B12FITT(+10.4%) ; IR ERFEE K FE %%E’\JLDEU

D RIA 19.5 RIBRFIT(+32.7%) & 6.5 BIBFITT(-2.7%) - Z—HH - KEMSZHREFNENEOR
87 2017 F1800 1.6% % 115.3 8&2FI7T -

w=O+_ - REBFREH / KRHAEVEOSE
EMrH/ERMT

) TR 2014 2015 2016 2017
BiE 2% BiE 2% BiE 2% BiE  #H%)

HR /e
PEI 29837 130 3183 68 25844 (189) 25696  (06)
ZH®ReENE 12798 6.0 12124 (5.3) 11347 (6.4) 11529 16
B 9234 (12.1) 7535 (18.4) 6211 (17.6) 6799 9.5
Wt 8124 164 6413 (21.1) 5288 (17.5) 5594 5.8
B 5025 4.8 5166 2.8 4518 (12.6) 5451 20.7
= 5856 435 4798 (18.1) 3431 (28.5) 3319 (3.3)
B2 1760 (16.9) 1381 (21.5) 1470 6.5 1952 327
B 21852 163 18838  (138) 17034  (96) 19085 120
—H—BEX 7 255 45 7122 (1.8) 6059 (14.9) 6 687 104
EEENETES 578 283 602 (4.1) 666 10.7 648 (2.7)

i EORREMGS - BZRESNE0E D RRIORI AT
BERRR : fETBEER



BFEEEES THRATIEIRIER

2017

(AEREFMEARZUERZEERZINZH) ERTHEERR

B (A BFRAREUEREEE

SRAGRIZHE) & - £ 2017 FBFIER BR
BEYRERTANS 8.6 (RIRFIT - RETEARMMN6,1941 BRMT - 2017 & - ERZHEHREEN

BY)#3ER#%97% 9,535.6 BIRFITT - EA%RMI 525.3 BIRFIT -

xO+= - HEMBER (ZH) SHABREYMLOSENBRIEM

BWEE

1% m
#ifim EMmEGE
4R 485 R PRAR EE

BERS

\\“\“>

KR 2 fm

e

Hit TEERMERARME ; BR

PRISEVIEYDEE M
e

B4 E m

EERY

E

- BEHHERE
BERRR : &5

HOEER

72 066 998
17 638 650
6315080
601 875

1333203

365 840
2094169
47190

1164915

101 627 920
667 305138

2015
HRmAR
2882680
1418592
968 367
39122

131713

38413
355678
3303

117901

5955769
51481373

HOEER
69 705 269
21201050

796 710

3495 649

2052985
34017

1882575

99168 254
766473 392

2016
i
2787920
1696 084

51786

158194

324279
4082

184 570

5206915
56 688 288

B OEER
66191 518
16 489 600

162 236

2113103

4509 374

3008 373
2546 839

335000

95356 043
861 829 435

B 8P

2017
i

2 647 648
1319168
25479
137 354

329389

467 152
305021

21775

5252986
61941 274



BRERRAREZ TR RA181REER 2017

£ 2017 5K - &EBEBHAZL 7 628 BRFIRBRHEERSE - MOTERE - KRSWE "BE
KA (150 f7) - "BRRE" (98 ) - "R (62 13) - "EWRTE" (53 17) - "&F&
BR#5 " (41 1) & "BfER#E" (40 1) -

RO+ - JTEREHNRFTERE (RHE) BFIRBIERHEERIHE

R#BER 2012 2013 2014 2015 2016 2017
1. BT (R Bl ERRT) 98 98 98 98 98 98
2. RS 62 62 62 62 62 62
3. BlER 40 40 40 40 40 40
4. EHRT 53 53 53 53 53 53
5. &R 6 6 6 7 9 9
6. BERB(ABFEMAEFE) 8 8 8 8 8 8
7. BER 2 3 3 3 3 3
8. EEMRTS 4 4 4 4 4 4
9. EEEEIE IR (B EIER) 2 2 2 2 2 2
10. AR - - 1 1 1 1
11. EEEHRE 9 9 9 9 9 9
1255885 1 1 1 1 1
13. 225 35 37 37 41 41 41
14 HEBRHERS 3 3 3 3 4 4
15. AERHR LR 3 3 3 3 13 13
16. ZE KA T2 16 16 16 16 16 16
17. EHER 28 28 28 33 33 33
18. EEMRB A EFNEH RS 12 12 15 15 15 15
19. BREBART 2 2 4 4 4 4
20. FAT AL AR AL 2 & IR TS 12 12 12 19 21 21
21. BENT R 10 16 16 147 147 150
22. i BB 20 20 20 20 20 20
23. BRAE 1 1 1
24. ENRIFN L AR AR TS 2 2 2 2 2 2
25. BRI ERET NG B ARHE - - - - 2 2
26. PELEEBRMAIRTE - - - - 1 1
27 SRITAE M S RIS (R S RIR) - - - - 2 2
28. (RIREHBIAR TS - - - - - 2

29. BB - - - - ] 11
30. SEFBRIRE - - - ) } )
31. Hit B R - - ; _ ) ;
m 429 438 444 592 612 628

i - BHRERT
BERRR : KR



BFEEEEZ TR RA1EIRIER 2017

3.8 MFELESTIE

2017 F4GBHE 380 EBMFEAL - EPBER(BREEXININMNFIAORS - 5808
A EEREFEAL 21.2% - THRFIBERDUOMIERIFERTROMEALOL 194 BA - hER
MEALD 51.0% - #ZFERD 5.9% - LEERIT L 1.8 HE D E -

KO+ -~ HITFERIMEAOBBMLEE

2015 2016 2017

% MEAD  HBE omm  MEAD BE gy  MEAD  HE 29

(FA %) @sH) (FA) %) (@5 (TN (%) ESH

w3 3965 100.0 - 389.7 1000 - 3798 1000 -
Eee S 6.9 17 0.2) 79 20 0.3 6.5 17 0.3)
AR B EE 14 0.4 (0.1) 1.8 0.5 0.1 1.0 0.3 0.2)
HthFE2E 55 14 - 6.1 16 0.2 55 14 0.2)
KERRBEEMREE 1.2 0.3 - 12 03 - 11 0.3 =
et S 54.8 13.8 0.3 444 114 (2.4) 327 8.6 (2.8)
MBERTEE 45.0 113 0.3) 441 113 - 45.8 121 0.8
e 8.7 22 0.2 8.0 21 0.1) 8.1 21 =
DEX 339 8.5 (0.5) 339 8.7 0.2 349 9.2 0.5
BIEREREEE 55.0 139 0.2) 57.2 147 0.8 54.6 144 0.3)
B 288 73 03 301 77 04 307 8l 04
R 26.2 6.6 (0.5) 27.0 6.9 0.3 239 6.3 0.6)
Bl - BRI REME 175 44 (0.5) 193 5.0 0.6 191 5.0 =
ERREH 154 39 (02) 164 42 03 166 44 02
TR 10.8 27 0.1) 104 2.7 - 113 3.0 03
FEERTIEIREE 29.8 7.5 0.3) 304 7.8 0.3 30.2 8.0 0.2
AHITHRAIRER 294 7.4 0.8 283 73 (0.1) 28.7 7.6 03
BB 16.6 42 04 159 41 (0.1) 17.0 45 04
BEELREEERN 113 2.8 0.2 121 31 0.3 129 34 0.3
MR ER R E MRS 2 94.2 23.8 (0.4) 92.7 23.8 - 92.3 243 0.5
BEREXPNE 83.5 211 (0.4) 811 20.8 0.3) 80.4 212 04
Hith 107 27 - 17 30 03 120 32 02
R#BIIE 236 6.0 04 253 6.5 0.5 26.8 7.1 0.6
HAth 0.5 0.1 0.1) 0.5 0.1 - 0.6 0.2 01

i - BHHESAE
BERRR : RErBEES



BEEREEZ TR EREIRIER 2017

HMEAOPR 7 ERFIEERIMIESE - 2017 FXRKE 279 BERERER - HPEY
FERBRBEPNMFNNEERERSZ - B 75 BA - hEHHEER 26.9% - MEBIFBEXITRAM
FEREHA 1348 A - GEHMERERE 48.0% - #HFEMN 1.5% - LEETMEN 0.3 EEH R -

RO+~ BOTERIMEERBBMLEE

2015 2016 2017
(s MEER hE 2 ®8 2 MEER LE 0 25 2 BEER  bE 28
FA %) @) FA %) (@) FA %) @
e 278.8 100.0 - 276.9 100.0 - 279.1 100.0 -
BEE 5.5 2.0 0.1) 5.7 2.1 0.1 4.7 1.7 0.4)
AhaE R B 1.3 0.5 0.1) 14 0.5 - 0.8 0.3 (0.2)
HithBliEzE 4.3 15 - 4.3 1.6 0.1 3.9 14 (0.2)
KR 12 04 : 11 04 : 10 04
FRERE 22.3 8.0 0.2 22.8 8.2 0.2 20.3 73 (0.9)
ez R EZ 36.7 13.2 0.2 36.6 13.2 - 393 14.1 0.9
85z 6.5 2.3 0.1) 6.2 2.2 0.1) 6.5 23 0.1
BEE 28.0 10.0 0.3 28.5 10.3 0.3 304 109 0.6
BIEREEZE 26.7 9.6 0.8) 27.5 9.9 0.3 283 10.1 0.2
SBIEZE 13.8 49 0.2 14.5 5.2 0.3 154 5.5 0.3
e 13.0 4.7 (1.0) 13.0 4.7 - 129 4.6 (0.1)
B - ERAENZE 15.1 54 (0.5) 17.1 6.2 0.8 17.2 6.2
B R AT 133 4.8 (0.3) 14.5 5.2 04 14.8 5.3 0.1
SRz 10.0 3.6 - 9.6 3.5 0.1) 104 3.7 0.2
REERIERAEZE 194 7.0 0.7) 184 6.6 04) 185 6.6
NHETHRTRER 29.2 10.5 14 28.0 10.1 0.4) 284 10.2 0.1
HA 149 5.3 0.5 14.0 5.1 0.2) 149 53 0.2
EEFEERTEER 10.2 3.7 04 10.7 3.9 0.2 11.8 4.2 0.3
IR EE R E A RS2 86.4 31.0 0.2) 83.9 30.3 0.7) 83.0 29.7 (0.6)
BERBEE D NE 78.2 28.0 (0.3) 76.1 275 (0.5) 75.1 26.9 (0.6)
Eith 8.1 2.9 - 7.8 2.8 0.1) 79 28
Hih 1.2 04 0.3) 1.5 0.5 0.1 13 0.5

i - BHHESAE
BERRR : REBEES

2017 EMEFEERLFEWAPMES 19,000 2Pt - TEPERSHNEURSAHTHRMARSE
BHER - Z 37,400 2P - ERZNRSKBERRELERESR - ZENBRFERISEAINE
E - 2517 30,000 ~ 24,000 % 22,000 2370 - BEENHMFEERELIEWAPAIES 20,000 )2

FI7T °



B EEEZTREMTIEIRIER 2017

RO+t ~ BITERMERRNB TEWA P AIE

2014 2015 2016 2017

7% WASI2)  EF)  WAPUE 25  WAPUE B2 WARMUE  E#H

(BPFI7T) (%) (&F37T) (%) (&FI7T) (%) (EPI7T) (%)

i 15000 - 18000  20.0 18000 - 19000 5.6
ShEE 10 000 - 13000 300 13000 - 15000 154
KERRIREEMRESR 21000 167 25000 19.0 21500 (14.0) 30000 395
fegat S 14000 167 15 000 7.1 15000 - 15700 47
ERTEE 12000 200 13000 83 13000 - 14 000 7.7
fhEz 15000 200 15000 - 15000 - 15000 =
TEX 11000 10.0 12 000 9.1 13000 83 13000 =
BEREREZE 12000 200 13 000 83 14 000 7.7 14 300 21
RS 14000 167 15 000 7.1 15000 - 16 000 6.7
FEES 10000 111 11000 100 12000 9.1 11000 (8.3)
E - ERREZE 13000 83 15000 154 14 000 6.7) 16000 143
B R AT 13000 83 14500 115 13300 (8.3) 15000 1238
TR 17000 111 18 000 5.9 18 800 44 20000 6.4
reERIEREZE 10000 - 12500 250 13000 4.0 12 000 (7.7)
AHTBRTRESR 30000 103 34800 16.0 35000 0.6 37400 6.9
{1 20000 111 22000 100 22000 - 24000 9.1
BERBERTEEN 17000 (5.6) 20000 176 22400 120 22000 (1.8)
RIS R EAth AR 5 17 000 6.3 19000 118 19000 - 19500 26
BERBEPNE 17000 6.3 19000 118 19000 - 20 000 53
Hth 12 000 9.1 13 000 83 14900 146 15 000 0.7

i - BHRERT
BERRR : fETBEER

2017 EXRBEAMEAOD - RBJIREBENE(27.0%) - BHFKEEAE(21.5%)MIERM T A
(17.5%) - WSHERBHRRESHENMEAORL 47 BA - HERD 1.5% - EEEMEAOPR
M 12.4% -

RO+ - HEEARRIRMEA OB MEEE

2015 2016 2017
Hi MEAD WE  BH READ LE 2P BEAD  GE 2
(FA) ) (BES%)  (FA %) EHE (TN (%) ([@HW
_H 3965 1000 - 3897 1000 - 3798 1000 .
UEEE  BEEE - HEEEA - 273 69 (02 271 70 01 243 64 (06
G EE R
sEAR 189 48 (02 168 43 (05 187 49 06
KitEREEEEAS 434 10.9 01 423 109 - 421 111 0.2
X8 105.6 26.6 (1.3) 102.5 263 0.3) 1024 27.0 0.7
RUBTITRBOEE - 58 497 125 - 479 123 (02 472 124 01
RES
Hith 55.9 141 (1.3) 54.6 140 0.1) 55.2 145 0.5
BBRHEEAS 793 200 02 820 210 10 816 215 05
ITXTERFIETA 433 109 1.0 326 8.4 (2.5) 274 7.2 (1.2)
e - HRIRIFE - ARRERE 151 3.8 0.3) 164 42 0.4 16.0 42 -
JERITTA 627 158 08 689 177 19 664 175  (02)
Efth 10 03 - 12 03 - 10 03 -

- BHBERD
FRIFOR : i EEER

IEHI



BEEREEZ TR EREIRIER 2017

MERERD  HENEBEHL 95 BAGB42%) - Hf 47 BARSEHEASHZRESHE -
NEBENIEERBENBR(EERERKE  EXEABF)NEREH 36 F%A CEREERE
12.9% - #&FEm> 7 400 A - LEERD 7 0.3 EEDR -

KO+ -~ HEEAHIMEERBBMLEE

2015 2016 2017
Wi REER LE 0 2B REEE WE 0 29 REER  LE 29
FA %) @EH) (FA %) @HE FA % @S
Pk 278.8 100.0 - 2769 100.0 - 279.1 100.0 -
IEES - WAES - EEEA - 204 7.3 0.4) 219 79 0.6 204 7.3 (0.6)
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Sistema de Indicadores Estatisticos para o Desenvolvimento
da Diversificagao Adequada da Economia de Macau 2017

l. Introducao

Desde a transferéncia de soberania, sob o impulso da liberalizacdo do jogo, os diversos sectores de Macau
desenvolveram-se substancialmente, notando-se em especial o continuo crescimento do Produto Interno Bruto (PIB), a
estabilidade de emprego dos residentes, a subida dos rendimentos e 0 aumento incessante das reservas financeiras.

Apesar do sucesso econémico, a natureza homogénea da estrutura econémica de Macau caracteriza-se por uma
excessiva dependéncia das exportagées de servicos do jogo, implicando oscilagBes no crescimento econémico que
revelam uma insuficiente resisténcia ao risco. Desde modo, os sectores sociais concordam, em geral, que o caminho da
diversificacdo é a via indispensavel do desenvolvimento sustentavel da economia de Macau.

Para medir o desempenho de uma economia, podem analisar-se os indicadores econémicos em diferentes vertentes,
compilados em conformidade com os padrdes internacionais, procedendo-se ainda & comparacdo entre paises ou
territérios. Todavia, para medir o nivel de desenvolvimento diversificado de uma economia, ndo existem orientagfes
rigorosas, nem padrées de avaliacdo objectivos e Unicos, tanto ao nivel académico como nas préaticas operacionais, sendo
impraticavel atribuir um significado definitivo ao que é considerado como “adequado” com base em padrdes de valores

concretos.

Devido a auséncia de um critério objectivo de avaliacéo, que seja amplamente aceite, a Direc¢do dos Servigos de
Estatistica e Censos (DSEC) pretende disponibilizar diversos indicadores estatisticos, permitindo aos diferentes sectores
da sociedade observarem a situagdo do desenvolvimento da diversificacdo econémica de Macau através de vertentes
distintas, de forma a estimular discussdes e sugestfes de estratégias e de percursos do desenvolvimento da diversificagéo
adequada da economia de Macau.

Na sequéncia da criagdo do “Sistema de Indicadores Estatisticos das Indistrias Emergentes” conforme delineado no
Relatério das Linhas de Accédo Governativa da RAEM para o ano financeiro de 2015, tendo em conta o objectivo do
desenvolvimento das industrias emergentes para promover a diversificagdo adequada da economia de Macau, a DSEC
incluiu o respectivo sistema de indicadores num capitulo do relatério “Sistema de Indicadores Estatisticos para o
Desenvolvimento da Diversificagcdo adequada da Economia de Macau”, a fim de dar a conhecer aos leitores o contribuito
das indUstrias emergentes para a diversificagdo adequada da economia de Macau.

O presente relatdrio da analise abrange os indicadores estatisticos nas seguintes oito vertentes:

Diversificagdo da estrutura sectorial

Diversificacdo das actividades do jogo

Diversificacdo das actividades das concessionarias de exploracdo dos jogos de fortuna ou azar
Diversificacdo do mercado de visitants

Desenvolvimento dos principais sectores ndo jogo

Diversificacao das indUstrias emergentes

Exploracdo do espaco de desenvolvimento das empresas e dos residentes de Macau, através da cooperacao
externa e regional

[ | Diversificagdo da estrutura do emprego

O desenvolvimento de uma diversificagdo adequada tem por objectivo manter o equilibrio da estrutura sectorial,
formar uma nova industria pilar, criando novos pontos de crescimento econémico, elevar a capacidade de adaptacéo da
economia de Macau as mudancas do ambiente externo e fomentar a resisténcia ao risco. Simultaneamente, explorando
novos espacos para o desenvolvimento das empresas e dos residentes, estimula-se o desenvolvimento sécio-econémico
sustentavel de Macau.
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A criacdo do sistema de indicadores estatisticos para o desenvolvimento da diversificagdo adequada da economia
contribui nas seguintes vertentes:

(1) O Governo da Regido Administrativa Especial de Macau (RAEM) e os diversos sectores da sociedade tém
oportunidade de conhecer e avaliar mais profundamente, os resultados e as lacunas das politicas e das medidas
implementadas para a promogao do desenvolvimento da diversificacdo adequada da economia de Macau;

(2) O Governo da RAEM e os diversos sectores sociais podem obter consensos com maior facilidade, sobre as
estratégias e os meios de promocéo da diversificacdo econémica;

(3) De acordo com a realidade, pode efectuar-se, de forma mais precisa e atempada, a revisdo e o0 ajustamento
das politicas e das medidas, para uma promog¢éo mais eficaz e continua do desenvolvimento da diversificagao
econdmica.

O presente relatério debruga-se principalmente sobre a forma de elaboragéo e divulgacdo do sistema de indicadores
estatisticos para o desenvolvimento da diversificagdo adequada da economia de Macau, o enquadramento do sistema de
indicadores, bem como a analise dos dados enquadrados nos indicadores estatisticos entre 2014-2017. Posteriormente,
a DSEC continuara a aperfeicoar e a enriquecer este sistema de indicadores, através da recolha consistente dos
respectivos dados estatisticos.
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Il.  Explanagéo sobre o Sistema de Indicadores Estat  isticos
2.1 Formas de Elaboracao e Divulgacao

Nos termos do Decreto-Lei n.° 62/96/M de 14 de Outubro, consideram-se como estatisticas oficiais as que sao
produzidas pelos 6rgdos produtores de estatistica. A Direc¢do dos Servigos de Estatisticas e Censos (DSEC) compete a
notacdo, o apuramento, a coordenagéo e a difusdo de dados estatisticos, nas areas demografica, econdémica, social e do
ambiente, enquanto que compete a Autoridade Monetéria de Macau (AMCM) a notag&o, o apuramento, a coordenagao e
a difusdo das estatisticas financeiras, monetarias, cambiais e da actividade seguradora. Consideram-se ainda como
estatisticas oficiais, os dados estatisticos obtidos pelos 6rgéos estatisticos delegados, desde que previamente aprovados
pela DSEC.

Para que as informagdes sejam consideradas como estatisticas oficiais, devem ser cumpridos os padrdes e requisitos
técnicos aprovados a nivel internacional, estando a respectiva divulgagao sujeita a normas rigorosas. Na comunidade local
subsistem discrepancias sobre o que deve ser considerado como desenvolvimento econdémico adequado, ndo existindo
defini¢cdes rigorosas, nem padrées de avaliacdo objectivos e Ginicos. Por outro lado, este relatorio baseia-se em relatorios
financeiros dos grupos das concessionarias de exploragdo dos jogos de fortuna ou azar, assim como em informagdes
fornecidas por institui¢cdes oficiais externas a Macau, pelo que subsistem algumas limitag8es aquando da utilizacdo desses
dados como estatisticas oficiais na elaboragdo e na disponibilizagao dos referidos indicadores estatisticos.

Considera-se que um relatério de estudo é a forma ideal de compilar e disseminar os indicadores estatisticos para o
desenvolvimento da diversificagdo adequada da economia de Macau, ja que facilita a compreenséo da actualidade, a
flexibilidade e a especificidade de um sistema de indicadores estatisticos concebido especialmente para este propésito.

A DSEC é o servigo responsavel pela criacdo do sistema de indicadores, mantendo uma estreita cooperagao com
outros servigos relacionados da Administragdo Publica de Macau, a fim de recolher dados e coordenar o processo da sua
utilizagdo. Paralelamente, através dos mecanismos de cooperagéo regional, solicitou-se o apoio da Direc¢éo dos Servigos
de Estatistica da Provincia de Guangdong e de servicos de estatistica de outras cidades vizinhas, para a recolha de
informagdes estatisticas sobre o investimento das empresas e dos residentes de Macau. Além disso, ser4 ponderada a
integracdo no relatério de algumas estatisticas ndo oficiais, sob a forma de dados provisorios, resultando em melhorias
adicionais na actualizagdo da informacao e ultrapassando a morosidade inerente a disseminacéo da informagéo estatistica
oficial.

Elabora-se anualmente, de forma regular, o “Relatério da Analise - Sistema de Indicadores Estatisticos para o
Desenvolvimento da Diversificacdo Adequada da Economia de Macau”, sendo divulgado ao publico no quarto trimestre do
ano seguinte ao ano de referéncia.
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2.2 Enguadramento do Sistema de Indicadores Estatis ticos para a Diversificacao
Adequada da Economia

O sistema de indicadores estatisticos para a diversificagdo adequada da economia de Macau é composto por oito
areas, sendo seguidamente enumerados os indicadores estatisticos mais relevantes em cada uma, de forma a
proporcionar aos utilizadores da informagdo uma andlise multifacetada do desenvolvimento da diversificacdo econdémica
de Macau.

12 Parte: Estrutura Sectorial Geral

Inclui os indicadores: Produto Interno Bruto (PIB) na 6ptica da producéo, Estrutura Sectorial e indice de Entropia
da Diversidade Econémica ( Entropy Index of Economic Diversity ) que mede a diversificagdo numa escala macro,
considerando o valor relativo dos bens e servicos produzidos pelos diversos sectores da economia de Macau em
determinado periodo contabilistico, assim como os respectivos pesos e o grau de diversidade da estrutura sectorial.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos

Estrutura sectorial geral Valor acrescentado e estrutura sectorial dos ramos de actividade econémica, a precos correntes do
produtor, na 6ptica da produgdo

Valor acrescentado e estrutura sectorial dos ramos de actividade econémica, a precos correntes de
base, na éptica da producdo

Indice de Entropia da Diversidade Econémica, na éptica da producéo
Fonte de informac&o: Dados relativos a “Estrutura Sectorial” da DSEC e indice de Entropia da Diversidade Econémica calculado com
base nos referidos dados

22 Parte: Diversificagdo das Actividades do Jogo

Os indicadores estatisticos desta parte incluem as receitas e 0s pesos das principais actividades do jogo, de modo a
reflectir a diversificagéo inerente a estas actividades de Macau.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos
Composicdo das receitas do |Receitas brutas do jogo e peso, por tipo

jogo Receitas brutas dos jogos de fortuna ou azar e peso, por tipo

Fonte de informac¢&o: Dados administrativos fornecidos pela Direccao de Inspeccéo e Coordenacéo de Jogos (DICJ)

32 Parte: Diversificagdo das Actividades das Concessiondrias de Exploracédo dos Jogos de Fortuna ou Azar

Os respectivos indicadores estatisticos incluem: (1) receitas e pesos relativos das actividades do jogo e néo jogo
das concessiondrias; (2) pos-ajustamento dos valores de venda de servigos aos clientes (deduzidos os servigos prestados
de forma preferencial ou gratuita), considerando as receitas provenientes do jogo e das actividades ndo jogo das
concessionarias de exploragdo dos jogos de fortuna ou azar e os respectivos pesos, de modo a melhor reflectir o grau de
diversidade dos servigos prestados pelas concessiondrias e seus grupos e (3) area de utilizagdo das actividades do jogo
e ndo jogo nas instalacdes das concessionarias, bem como o nimero de estabelecimentos e respectivas receitas,
explorados pelas concessionérias ndo jogo nas instalacdes das concessiondrias de exploracdo dos jogos de fortuna ou
azar. As informacgdes acima referidas reflectem a situagdo das receitas de todas as actividades néo jogo agregadas nas
instalacdes das concessionérias, proporcionando assim uma maior compreensédo do contributo das actividades néo jogo,
derivado do impulso directo das concessionarias.
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Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos

Composicéo de receitas das |Receitas provenientes das actividades do jogo e ndo jogo das concessionarias de exploracio dos jogos
concessionarias de de fortuna ou azar e respectivo peso

exploragdo dos jogos de
fortuna ou azar

Receitas provenientes das actividades do jogo e ndo jogo (com ajustamentos) das concessionarias de
exploragdo dos jogos de fortuna ou azar e respectivo peso

Receitas das actividades ndo jogo (com ajustamentos) das concessiondrias de exploracdo dos jogos de
fortuna ou azar e respectivo peso

NUmero das empresas ndo jogo que exploravam as vendas de produtos gerais e servi¢os pessoais nas
instalagdes das concessionérias de exploragdo dos jogos de fortuna ou azar e respectivas receitas

Receitas das actividades ndo jogo com impulso das concessionarias de exploragédo dos jogos de
fortuna ou azar

Area utilizada pelas actividades do jogo e ndo instalacdes das concessionarias de exploracdo dos jogos
de fortuna ou azar e respectivo peso

Fonte de informacgé&o: Inquéritos anuais ao sector do jogo da DSEC, dados administrativos da DICJ e relatérios de contas das
concessionarias de exploragéo dos jogos de fortuna ou azar

42 Parte: Diversificacdo do Mercado de Visitantes

Incluem-se como indicadores estatisticos a distribuicdo por origem dos visitantes entrados, o respectivo tempo de
permanéncia e despesas, segundo as diferentes normas, de modo a melhor reflectir a diversidade do mercado de visitantes
entrados em Macau.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos

Visitantes entrados Visitantes entrados e peso (%), por local de emissdo do documento de viagem

Peso de turistas e de excursionistas (%), por local de emissdo do documento de viagem

Visitantes entrados, despesa per capita e despesa total, por tipo de visitantes e principal motivo da
vinda a Macau

Periodo médio de permanéncia dos visitantes, por local de emissdo do documento de viagem

Despesa per capita dos visitantes e estrutura da despesa, por local de emissdo do documento de
viagem

Fonte de informacgé&o: Dados estatisticos do Turismo, compilados pela DSEC

52 Parte: Desenvolvimento dos Principais Sectores Nao Jogo

Os indicadores estatisticos desta parte servem principalmente para medir o desenvolvimento de outros sectores nédo
jogo principais, para além do sector do jogo de Macau, bem como o respectivo valor acrescentado na optica da produgéo
e 0 peso no valor acrescentado bruto, constituindo um meio de avaliagdo da diversificagdo econdmica para além do sector
do jogo de Macau.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos

Indicadores dos principais  |Receitas do sector do jogo e dos principais sectores no jogo
sectores ndo jogo

Valor acrescentado do sector do jogo e dos principais sectores ndo jogo, a precos correntes do

produtor, na 6ptica da produgao

Fonte de informagé&o: Os dados da maioria dos ramos de actividade econémica séo fornecidos pelos respectivos inquéritos anuais
elaborados pela DSEC; as receitas das actividades imobiliarias e dos servigos prestados as empresas sao
estimativas; as receitas das actividades financeiras séo obtidas através da AMCM.
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62 Parte: Diversificacdo das Industrias Emergentes

Os indicadores estatisticos desta parte medem principalmente o desenvolvimento das indistrias emergentes de
Macau, tais como o nimero de estabelecimentos, o nimero de empregados, as receitas e a situagéo geral de exploracéo,
entre outros. Para além das trés industrias, nomeadamente, convencdes e exposi¢des, culturais e medicina tradicional
chinesa, incluidas no relatério de 2015, acrescentaram-se a andlise do relatério de 2016 as informagdes estatisticas no
ambito das actividades financeiras com caracteristicas préprias fornecidas pela AMCM.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos

Receitas, valor acrescentado |Valor acrescentado bruto dos ramos de actividade econémica e proporcdo do valor acrescentado das

e indicadores de principais  |indUstrias emergentes, a precos correntes do produtor, na éptica da producéo
actividades das indUstrias

emergentes

Eventos e participantes/visitantes, por escaldo de participantes/visitantes

Eventos e participantes/visitantes, por tipo e tema do event

Estabelecimentos, trabalhadores ao servico, receitas e valor acrescentado bruto do sector de servicos
de organizagdo de conferéncias e exposicdes

Valor acrescentado dos eventos nos principais ramos de actividade econémica conexos

Organismos, trabalhadores ao servico, receitas e valor acrescentado bruto das industrias culturais, por
area

Estabelecimentos, trabalhadores ao servico, receitas e valor acrescentado bruto do sector de produgéo
de medicamentos chineses

Estabelecimentos, trabalhadores ao servico, receitas e valor acrescentado bruto do sector de comércio
a retalho de medicamentos chineses

Indicadores do comércio externo de medicamentos chineses
Estabalecimentos, médicos/mestres de MTC e consultas por tipo de estabelecimento

Actividades de locacédo financeira

Actividades de gestdo de fortunas
Fonte de informag&o: DSEC e AMCM

72 Parte: Exploracédo do Espaco de Desenvolvimento das Empresas e dos Residentes de Macau, através da Cooperagéo
Externa e Regional

Os indicadores estatisticos neste ambito destinam-se principalmente a medir o investimento directo das empresas
estrangeiras em Macau, 0s investimentos com capitais sociais de Macau (empresas e individuos) no exterior e as
actividades econémicas das empresas de Macau, no enquadramento do Acordo CEPA «Acordo de Estreitamento das
Relagdes Econdémicas e Comerciais entre o Interior da China e Macau», incluindo trés vertentes concretas: (1) indicadores
do investimento; (2) indicadores do comércio externo de mercadorias; e (3) principais indicadores no enquadramento do
Acordo CEPA.
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Principais indicadores Principais indicadores estatisticos pormenorizados

estatisticos

Indicadores do investimento|Empresas com investimento directo do exterior, por pais/territrio do investidor directo
directo Stock do investimento directo do exterior, por pais/territério do investidor directo

Stock do investimento directo do exterior originario da China Continental, por provincia/cidade do
investidor directo

Stock do investimento directo do exterior, por territorio especifico do investidor directo
Stock do investimento das empresas de Macau no exterior, por destino do investimento directo

Projectos de investimento das empresas de Macau e valores dos investimentos contratualizado e
realizado, por cidades da provincia de Guangdong

Actividades econémica das empresas com capital social de Macau na Provincia de Guangdong
Sociedades constituidas por composicdo e pais/territorio dos socios

Sociedades constituidas com capital social da China Continental, por provincia/cidade
Indicadores do comércio Principais indicadores do comércio externo de mercadorias

externo de mercadorias Exportacdo segundo os principais paises ou territérios de destino

Importacdo por principais paises ou territérios de origem / procedéncia

Principais indicadores do Valor dos produtos exportados com isengdo de direitos aduaneiros ao abrigo do CEPA e isencao de
Acordo CEPA imposto, por tipo de produto

Emissdo total de certificados de prestador de servicos de Macau respeitantes ao CEPA, por ramo de
actividade econdémica

Fonte de informacg&o: Dados da DSEC, dados administrativos da Direccao dos Servigos de Economia (DSE) e dados fornecidos pela
Direcgéo dos Servigos de Estatistica da Provincia de Guangdong.

8?2 Parte: Diversificagcdo da Estrutura do Emprego

Os indicadores respectivos permitem analisar a situagcdo do mercado do emprego de Macau, incluindo as estatisticas
da populagdo empregada por ramo de actividade econdmica e por profisséo.

Principais indicadores Principais indicadores estatisticos pormenorizados
estatisticos
Populacdo empregada / Populacdo empregada e peso, por ramo de actividade econémica

residentes empregados, por

o Residentes empregados e peso, por ramo de actividade econdmica
ramo de actividade

econdémica Mediana do rendimento mensal do emprego dos residentes empregados, por ramo de actividade
econémica

Populacdo empregada / Populacdo empregada e peso, por profiss&o

residentes empregados, por

profiss&o Residentes empregados e peso, por profissdo

Mediana do rendimento mensal do emprego dos residentes empregados, por profissdo

Indice de entropia da

diversidade do emprego Indice de entropia da diversidade por populacido empregada dos ramos de actividade econdmica

Fonte de informacgé&o: Dados do Inquérito ao Emprego da DSEC.
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lll.  Analise de Resultados
3.1 Diversificagéo da Estrutura Sectorial

A estrutura sectorial refere-se a composi¢do de diversas industrias num sistema econdmico, bem como a
conectividade entre as indUstrias e aos seus pesos de valor acrescentado. O valor acrescentado das industrias pode ser
calculado a pregos do produtor (incluindo o imposto sobre os produtos), ou a pre¢os de base (excluindo o imposto sobre
os produtos). O imposto sobre a concessédo da parte das entidades de interesse publico do sector do jogo de Macau
(incluido no imposto sobre os produtos) é excluido das receitas totais, ou do volume de vendas do sector, ndo sendo
cobrado de forma adicional. Este tipo de imposto é gerado pelas actividades econdémicas do jogo, correspondendo a parte
da producéo, pelo que deve ser incluido no valor acrescentado bruto do sector. Devido a posi¢do dominante deste sector
na economia de Macau, o respectivo imposto é desproporcionalmente elevado e se for calculado como producéo, permite
reflectir precisamente o peso do sector do jogo na estrutura econdmica geral de Macau, pelo que se torna necessaria a
elaboracéo das estimativas do PIB a pre¢os do produtor. Do ponto da vista do desenvolvimento da diversificacdo adequada
da economia de Macau, as estimativas do PIB a pregos do produtor na Optica da produ¢do, no &mbito de input - output
sdo uma referéncia mais pertinente do que as estimativas do PIB a pregos de base na éptica da produgao.

Quadro 1: Valor acrescentado e estrutura sectorial dos ramos de actividade econdmica, a pregos corren  tes do produtor, na
Optica da producéo

2014 2015' 2016" 2017
Ramo de alactividade Valor Valor Valor Valor
economica acrescentado  Estrutura  acrescentado  Estrutura  acrescentado  Estrutura  acrescentado  Estrutura
(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)
Industrias extractivas - - - - - - - -
Industrias transformadoras 1845 042 2166 0,61 2160 0,61 2260 0,57
Producéo e distribuicdo de 2229 0,51 2364 0,66 2560 0,72 2990 0,75
electricidade, gas e 4gua
Construgdo 18047 4,15 23 266 6,53 19152 5,38 14 891 3,75
Comeércio por grosso e a retalho 22 500 5,18 19958 5,60 18932 532 22 375 563
Hotéis e similares 15124 3,48 13650 3,83 14 560 4,09 17053 4,29
Restaurantes e similares 6945 1,60 6186 1,74 6488 1,82 6 905 1,74
Transportes, armazenagem e 8872 2,04 9733 2,73 10199 2,86 10572 20,66
comunicacdes
Bancos 17134 3,94 18742 5,26 19794 5,56 21553 542
Seguros e fundos de pensées 2752 0,63 3456 0,97 4613 1,30 4282 1,08
Actividades imobiliarias 36 666 8,44 36298 10,18 37611 10,56 42 060 10,58
Alugueres e servicos prestados as 16193 3,73 14 041 3,94 16613 4,66 17611 4,43
empresas
Administracdo publica 13182 3,03 14 949 4,19 15822 4,44 17080 4,30
Educacdo 5678 131 6361 1,78 6917 1,94 7410 1,86
Saude e accéo social 4216 0,97 4774 1,34 5328 1,50 5752 145
Lotarias, outros jogos de aposta e 254051 58,47 171107 48,01 166158 46,66 195 274 49,13
actividade de promocdo de jogos
Outras actividades de servicos 9083 2,09 9339 2,62 9223 2,59 9430 2,37
colectivos, sociais e pessoais, e
familias com empregados
domeésticos
Valor acrescentado bruto 434516 100,00 356392 100,00 356130 100,00 397497 100,00
Nota: r Dados revistos - Valor absoluto igual a zero

Fonte de informacéo: DSEC

Em relagdo ao valor acrescentado bruto na 6ptica da produgao, tanto a precos correntes do produtor como a precos
de base, o peso do sector do jogo é bem mais acentuado do que o dos restantes sectores. O valor acrescentado do sector
do jogo a precos correntes do produtor na estrutura sectorial de Macau em 2013 registou uma proporc¢ao de 63,1%. Devido
a factores internos e externos, o sector do jogo comecou a entrar numa fase de ajustamento a partir do 2° trimestre de
2014. Até ao ano de 2015, as receitas brutas do jogo desceram acentuadamente 34,3%, conduzindo a quedas do peso do
sector do jogo na estrutura sectorial de Macau em 2014 (58,5%) e 2015 (48,0%). Em 2016 retomou a estabilidade,
situando-se em 46,7% o peso do jogo na estrutura sectorial, com uma ligeira descida homoéloga de 1,4 pontos percentuais,
enquanto em 2017 aumentou 2,5 pontos percentuais para 49,1%.
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Para além do jogo, as restantes actividades com pesos significativos na economia de Macau séo as actividades
imobiliarias, a construgdo, o comércio por grosso e a retalho, as actividades financeiras (bancos + seguros e fundos de
pensdes), os alugueres e servigos prestados as empresas, bem como os hotéis e similares. O peso da construgédo na
estrutura sectorial desceu 1,6 pontos percentuais para 3,7% em 2017, devido a concluséo sucessiva das obras de grandes
empreendimentos turisticos e de entretenimento.

Em 2017 o valor acrescentado bruto de todos os ramos de actividade econdmica aumentou 41,367 mil milhdes de
patacas, com uma subida homoéloga de 11,6%. Destaca-se que os valores acrescentados brutos dos sectores do jogo e
ndo jogo se cifraram em 195,274 mil milhdes e 202,223 mil milhdes de patacas, respectivamente, tendo subido 17,5% e
6,4%, respectivamente, em termos anuais, indicando que a estabilidade do sector do jogo foi retomada e o
desenvolvimento de outros ramos de actividade econémica foi impulsionado.

Quadro 2. Valor acrescentado e estrutura sectorial dos ramos de actividade econémica, a precos corrent  es de base, na 6ptica
da producao

2014 2015" 2016" 2017
Ramo de :?ctividade Valor Valor Valor Valor
economica acrescentado Estrutura  acrescentado Estrutura  acrescentado Estrutura  acrescentado Estrutura
(10° MOP) (%) (10° MOP) (%) (10° MOP) %) (10° MOP) (%)
Industrias extractivas - - - - - - - -
Industrias transformadoras 1844 0,63 2166 0,82 2160 0,81 2260 0,78
Producdo e distribuicdo de 2163 0,74 2295 0,87 2487 0,94 2916 1,01
electricidade, gas e 4gua
Construcao 18 047 6,17 23 266 8,84 19152 7,23 14 891 515
Comércio por grosso e a retalho 21219 7,25 18963 7,21 18410 6,95 21691 7,51
Hotéis e similares 14 444 4,94 13042 4,96 13916 5,25 16 312 5,65
Restaurantes e similares 6945 2,37 6186 2,35 6488 245 6 905 2,39
Transportes, armazenagem e 8797 3,01 9652 3,67 10114 3,82 10457 3,62
comunicacbes
Bancos 17134 5,86 18742 7,12 19794 747 21553 746
Seguros e fundos de pens6es 2752 0,94 3456 131 4613 1,74 4282 1,48
Actividades imobiliarias 33982 11,62 34539 13,13 35549 1341 39280 13,60
Alugueres e servicos prestados as 16193 5,54 14 041 534 16613 6,27 17611 6,10
empresas
Administracdo publica 13182 4,51 14949 5,68 15822 5,97 17 080 591
Educacdo 5678 1,94 6361 242 6917 2,61 7410 2,56
Saude e accdo social 4216 144 4774 181 5328 2,01 5752 1,99
Lotarias, outros jogos de aposta e 116 926 39,98 81343 30,92 78562 29,64 91 147 31,55
actividade de promocédo de jogos
Outras actividades de servicos 8959 3,06 9282 3,53 9149 3,45 9344 323
colectivos, sociais e pessoais, e
familias com empregados
domésticos
Valor acrescentado bruto 292 480 100,00 263 058 100,00 265 073 100,00 288 890 100,00
Nota: r Dados revistos - Valor absoluto igual a zero

Fonte de informag&o: DSEC

Nos quadros estatisticos respectivos, sabe-se que no valor acrescentado bruto e na estrutura sectorial, a pregos do
produtor na 6ptica da produgéo, o peso do sector do jogo na economia geral foi substancialmente mais elevado do que o
dos outros sectores, correspondendo a valores anuais entre 2013 e 2017 de 63,1%, 58,5%, 48,0%, 46,7% e 49,1%.

GRAFICO 1: Estrutura Sectorial de 2017 GRAFICO 2: Estrutura Sectorial de 2017
(a pregos de base) (a pregos do produtor)
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Gréafico 3: Valor acrescentado dos ramos de activid ade econdémica, 2002-2017
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Fonte de informag&o: DSEC

Gréfico 4: Variacéo do valor acrescentado dos ramo s de actividade econdmica relativamente a 2002
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Fonte de informag&o: DSEC
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indice de Entropia da Diversidade Econémica

O indice de entropia é um dos indicadores utilizados academicamente para obter o grau de diversidade econdmica.
Quanto maior o valor do indice, menor € o grau da concentra¢do econémica; quanto menor o valor do indice, maior é o
grau da concentracdo econémica.

No quadro 3 apresentam-se as séries dos indices de entropia da diversidade econémica por valor acrescentado dos
ramos de actividade econodmica. Através destas séries, sabe-se que o grau da concentragdo das indlstrias de Macau
aumentou continuamente entre 2002 e 2013. Em 2014 a tendéncia comecgou a inverter-se, registando-se em 2015 uma
gqueda acentuada de 34,3% nas receitas brutas do jogo, pelo que subiram os indices de entropia calculados por valor
acrescentado dos ramos de actividade econdmica, ao mesmo tempo que descia ligeiramente o grau de concentra¢édo das
industrias. Em 2016 o indice de entropia calculado por valor acrescentado dos ramos de actividade econémica aumentou
ligeiramente 0,05, em termos anuais, ao passo que em 2017 o indice de entropia diminuiu tenuemente 0,06, em termos
anuais, com um grau de concentracdo econdmica semelhante ao de 2015 e de 2016.

Quadro 3: indice de Entropia da Diversidade Econémi  ca, na 6ptica da producéo

Valor acrescentado dos ramos 2002 2007 2013 2014 2015 2016r 2017

de actividade econémica

Precos correntes do produtor 2,25 2,04 1,49 1,61 1,87 1,92 1,86

Precos correntes de base 2,46 2,35 1,95 2,04 2,20 2,24 2,20

Nota: r Dados revistos
Fonte de informag&o: Célculos com base nos dados da DSEC
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3.2 Diversificacdo das Actividades do Jogo

Entre as diversas actividades do jogo em Macau, os jogos de fortuna ou azar assumem uma posi¢cdo dominante,
constituindo mais de 99% das receitas brutas do jogo. No periodo de pico - 2013 e 2014, as receitas brutas dos jogos de
fortuna ou azar atingiram 360,75 mil milhdes e 351,52 mil milh&es de patacas, respectivamente, descendo para 265,74 mil
milhdes de patacas em 2017. Quanto as restantes receitas, provenientes das apostas em futebol, basquetebol, corridas
de cavalos, corridas de galgos, lotarias chinesas e lotarias instantaneas, contribuiram com apenas cerca de 864 milhdes
de patacas em 2017.

Quadro 4: Receitas brutas do jogo e peso, por tipo

2014 2015 2016 2017

Receitas Receitas Receitas Receitas

brutas brutas brutas brutas
do jogo Peso do jogo Peso do jogo Peso do jogo Peso
(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)
Total 352714 100,00 231811 100,00 224128 100,00 266 607 100,00
Jogos de fortuna ou azar 351521 99,66 230 840 99,58 223210 99,59 265743 99,68
Outros* 1193 0,34 971 042 917 041 864 0,32

Nota: *Englobam apostas em futebol, basquetebol, corridas de cavalos, corridas de galgos, lotarias chinesas e lotarias instantaneas.
Fonte de informacé&o: DICJ

Nos jogos de fortuna ou azar, as receitas das actividades das salas VIP detém o maior peso, tendo alcan¢cado mais
de 60% do total entre 2012 e 2014 e atingido ainda cerca de 70% no periodo de pico (2012). Devido a variagao de factores
internos e externos, a actividade das salas VIP atenuou-se nos dltimos anos, especialmente em 2015 e 2016, tendo
descido os pesos das respectivas receitas para 55,6% e 53,5%, com quedas homdlogas respectivas de 5,0 e 2,0 pontos
percentuais. Em 2017 o respectivo peso aumentou para 56,9%, mais 3,4 pontos percentuais, em termos anuais.

Por seu turno, nos ultimos anos subiram os pesos do mercado de massas e das salas de maquinas de jogo em
relagdo as receitas brutas do jogo, atingindo em 2017 cerca de 101,26 mil milhdes de patacas no mercado de massas e
13,16 mil milhdes nas salas de maquinas de jogo, representando o mercado de massas 38,1% das receitas brutas e as
salas de maquinas de jogo 5,0%.

Quadro 5: Receitas brutas dos jogos de fortunaoua  zar e peso, por tipo

2014 2015 2016 2017

Receitas brutas Receitas brutas Receitas brutas Receitas brutas

dos jogos de dos jogos de dos jogos de dos jogos de
fortuna ou azar Peso  fortuna ou azar Peso  fortuna ou azar Peso  fortuna ou azar Peso
(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)
Total 351521 100,00 230840 100,00 223210 100,00 265743 100,00
Salas VIP 212890 60,56 128 271 55,57 119519 53,55 151315 56,94
das quais: Bacara VIP 212535 60,46 127 818 55,37 118 960 53,30 150673 56,70
Mesas de jogo do mercado de 124188 35,33 90 815 39,34 92 307 41,35 101 264 38,11

massas

Maquinas de jogo 14 444 4,11 11754 5,09 11384 510 13164 4,95

Fonte de informacgé&o: DICJ
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Gréfico 5: Receitas brutas dos jogos de fortuna ou azar, 2002-2017
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3.3 Diversificacdo das Actividades das Concession  arias de Exploracdo dos Jogos
de Fortuna ou Azar

Os indicadores fundamentais para a medi¢&o de resultados da diversifica¢@o das actividades das concessionérias de
exploracao dos jogos de fortuna ou azar sé@o as respectivas receitas das actividades do jogo e actividades néo jogo, bem
como o peso destas Ultimas nas receitais totais. Excluindo os servigos prestados aos clientes de forma gratuita ou com
descontos promocionais (tais como: alojamento, alimentagdo, entretenimento, etc.), as receitas totais das seis
concessionarias do jogo totalizaram 284,77 mil milhGes de patacas em 2017, incluindo 265,44 mil milhdes em actividades
do jogo (93,2% das receitas totais) e 19,33 mil milhdes em actividades n&o jogo (6,8% das receitas totais). As receitas
totais das concessiondrias de exploracédo dos jogos de fortuna ou azar aumentaram 43,76 mil milhdes de patacas, e as
das actividades néo jogo subiram 1,45 mil milhdes. Relativamente ao ano de 2014, as receitas das actividades néo jogo
subiram 26,8% em quatro anos, contudo, as receitas das actividades do jogo desceram 24,4% no mesmo periodo.

Quadro 6: Receitas provenientes das actividades do jogo e ndo jogo das concessionarias de exploragdo dos jogos de fortuna
ou azar e respectivo peso

2014 2015 2016 2017

Valor Peso Valor Peso Valor Peso Valor Peso

(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)

Receitas totais 366442 100,00 245839 100,00 241010 100,00 284767 100,00
Receitas das actividades do jogo 351203 95,84 230592 93,80 223130 92,58 265438 93,21
Receitas das actividades ndo jogo 15239 4,16 15 247 6,20 17 880 7,42 19329 6,79

Nota: (1) As receitas provenientes das actividades do jogo das concessionarias de exploragdo dos jogos de fortuna ou azar adoptam
uniformemente os resultados das receitas brutas do jogo constantes nos respectivos relatérios anuais, publicados no“Boletim
Oficial da RAEM”, diferindo ligeiramente dos dados divulgados pela DICJ.

(2) As receitas provenientes das actividades nédo jogo englobam os dados das sociedades subsidiarias e das sociedades
associadas, constantes nos relatérios anuais das concessionarias de exploragao dos jogos de fortuna ou azar (holdings cotadas
nas Bolsas de Valores de Hong Kong e dos Estados Unidos da América), que detém totalmente o capital.

Fonte de informac&o: Relatérios anuais das seis concessionarias de exploragdo dos jogos de fortuna ou azar (holdings cotadas nas
Bolsas de Valores de Hong Kong e dos Estados Unidos da América).

Se fossem incluidos os servigos prestados aos clientes de forma gratuita ou com descontos promocionais, as receitas
totais das seis concessionérias de exploracéo dos jogos de fortuna ou azar totalizariam 296,11 mil milhdes de patacas em
2017, das quais 265,44 mil milhdes provinham das actividades do jogo (89,6% das receitas totais), enquanto 30,67 mil
milhées eram gerados por actividades ndo jogo (10,4% das receitas totais). Relativamente ao ano de 2016, as receitas
das actividades do jogo e ndo jogo aumentaram, respectivamente, 19,0% e 15,0% em 2017. O peso das receitas das
actividades né&o jogo nas receitas totais diminuiu ligeiramente 0,3 pontos percentuais para 10,4%.

Quadro 7: Receitas provenientes das actividades do jogo e ndo jogo (com ajustamentos) das concessiond  rias de exploracdo
dos jogos de fortuna ou azar e respectivo peso

2014 2015 2016 2017

Valor Peso Valor Peso Valor Peso Valor Peso

(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)

Receitas totais 376467 100,00 254499 100,00 249814 100,00 296112 100,00
Receitas das actividades do jogo 351 203 93,29 230592 90,61 223130 89,32 265438 89,64
Receitas das actividades ndo jogo 25264 6,71 23907 9,39 26 684 10,68 30674 10,36

Nota: (1) As receitas provenientes das actividades do jogo das concessionarias de exploracéo dos jogos de fortuna ou azar adoptam
uniformemente os resultados constantes nos respectivos relatérios anuais publicados no“Boletim Oficial da RAEM”, diferindo
ligeiramente dos dados divulgados pela DICJ.

(2) As receitas provenientes das actividades ndo jogo englobam os dados das sociedades subsidiarias e das sociedades
associadas, constantes nos relatérios anuais das concessionarias de exploragdo dos jogos de fortuna ou azar (holdings
cotadas nas Bolsas de Valores de Hong Kong e dos Estados Unidos da América), que detém totalmente o capital.

(3) As concessionarias de exploragédo dos jogos de fortuna ou azar fornecem aos seus clientes (com reducéo de prego, ou
gratuitamente) servicos de alojamento, de restauragao e outros. Esses dados séo tratados como transaccdes internas, nao
estando portanto reflectidos nas receitas constantes nos relatérios anuais das holdings cotadas nas Bolsas de Valores de
Hong Kong e dos Estados Unidos da Amércia. Os ajustamentos das receitas provenientes das actividades n&o jogo tiveram
em consideragéo os precos correntes do comércio a retalho dos servigos fornecidos.

Fonte de informacéo: Relatérios anuais das seis concessionérias de exploracao dos jogos de fortuna ou azar (holdings cotadas nas
Bolsas de Valores de Hong Kong e dos Estados Unidos da América).
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Em termos do tipo de actividades nao jogo, as receitas oriundas do alojamento das concessionarias de exploragdo
dos jogos de fortuna ou azar deteve o maior peso, representando 40,6% em 2017, seguindo-se o comércio a retalho e
aluguer de instalacdes. As respectivas receitas continuaram a aumentar em termos anuais, representando 25,0%,
enquanto as receitas provenientes da restauragdo perfizeram 23,9%.

Quadro 8: Receitas das actividades ndo jogo (com a  justamentos) das concessionarias de exploracédo dos jogos de fortuna ou
azar e respectivo peso

2014 2015 2016" 2017

Valor Peso Valor Peso Valor Peso Valor Peso

(10° MOP) (%) (10° MOP) (%) (10° MOP) (%) (10° MOP) (%)

Total de receitas das actividades n&o jogo 25264 100,00 23907 100,00 26684 100,00 30674 100,00

Alojamento 10694 42,33 9842 41,17 10886 40,80 12465 40,64

Restauracdo 6122 24,23 5588 2337 6256 2345 7327 23,89

Comércio a retalho e aluguer de 5219 20,66 5350 22,38 6303 2362 7668 25,00
instalacGes

Entretenimento 1109 4,39 1068 4,47 1137 4,26 918 2,99

Outras 2120 8,39 2059 8,61 2102 7,88 2297 749

Nota: r Dados revistos

(1) As receitas provenientes das actividades ndo jogo englobam os dados das sociedades subsidiarias e das sociedades
associadas, constantes nos relatérios anuais das concessionarias de exploragdo dos jogos de fortuna ou azar (holdings
cotadas nas Bolsas de Valores de Hong Kong e dos Estados Unidos da América), que detém totalmente o capital.

(2) As concessionarias de exploragdo dos jogos de fortuna ou azar fornecem aos seus clientes (com redugdo de prego, ou
gratuitamente) servicos de alojamento, de restauracéo e outros. Esses dados séo tratados como transaccdes internas, nao
estando portanto reflectidos nas receitas constantes nos relatérios anuais das holdings cotadas nas Bolsas de Valores de
Hong Kong e dos Estados Unidos da Amércia. Os ajustamentos das receitas provenientes das actividades ndo jogo tiveram
em consideragao os pre¢os correntes do comércio a retalho dos servicos fornecidos.

Fonte de informacao: Relatérios anuais das seis concessionarias de exploracado dos jogos de fortuna ou azar (holdings cotadas nas
Bolsas de Valores de Hong Kong e dos Estados Unidos da América).

Gréfico 7: Peso de receitas das actividades ndo jo  go (com ajustamento) das concessiondrias de
exploracdo dos jogos de fortuna ou azar, em 2017
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Receitas das Actividades N&o Jogo nas Instalacbes d as Concessionarias de
Exploracdo dos Jogos de Fortuna ou Azar

As receitas das actividades ndo jogo das concessionarias de explora¢do dos jogos de fortuna ou azar apuradas
nos quadros 6 a 8 englobam apenas as receitas produzidas nas respectivas actividades de exploragdo em Macau (i.e.
incluindo as suas holdings cotadas na Bolsa de Valores, sociedades subsididrias e sociedades associadas de holdings
cotadas na Bolsa de Valores), pelo que sdo excluidas as receitas produzidas na exploragdo de actividades por parte de
outras empresas nas instalacdes das referidas concessionarias. Devido a diversos factores comerciais, as concessionarias
de exploracdo dos jogos de fortuna ou azar disponibilizam geralmente as instalagdes, através de aluguer, as outras
empresas agregadas, a fim de ai explorarem actividades n&o jogo, nomeadamente comércio a retalho, restauracéao,
entretenimento e outros servicos. Com o intuito de melhor reflectir o contributo das actividades ndo jogo nas
concessionarias de exploragdo dos jogos de fortuna ou azar, é necessario analisar de forma aprofundada, a situacéo das
receitas das actividades exploradas por estas empresas.

Para apurar as receitas das actividades exploradas pelas concessionarias ndo jogo nas instalacdes das
concessionarias de exploracdo dos jogos de fortuna ou azar, é necessario definir em primeiro lugar o ambito a que se
referem as “instalagfes das concessionarias de exploracdo dos jogos de fortuna ou azar”. Depois de analisados os
modelos de exploracéo das seis concessionarias existentes, as instalagdes das concessionérias de exploragao dos jogos
de fortuna ou azar referem-se aos locais explorados e geridos pelas suas sociedades dependentes e associadas,
excluindo-se os locais “satélite”.

Por seu turno, sdo variadas as actividades econdmicas exploradas pelos estabelecimentos nas instalagfes das
concessiondarias de exploragdo dos jogos de fortuna ou azar, pelo que para apurar as receitas dos respectivos
estabelecimentos, se deve considerar a interligacdo entre as respectivas receitas e a localizagéo dos estabelecimentos.
Entretanto, apds a andlise das caracteristicas de diferentes ramos de actividade econdmica, foram incluidas no respectivo
ambito estatistico as actividades econdmicas alusivas as vendas de produtos gerais e aos servicos pessoais,
nomeadamente, o comércio a retalho, a restauragdo, o entretenimento, os cuidados médicos e servigos pessoais, entre
outros, excluindo-se sucursais de bancos, vendas de veiculos, cambio de moedas e intermediarios do jogo. A par disso,
para evitar a dupla contagem, estdo excluidos também os estabelecimentos explorados directamente pelas suas
sociedades dependentes e associadas das concessionarias de exploracéo dos jogos de fortuna ou azar.

Apos o tratamento dos dados fornecidos pela Direccdo dos Servigos de Finangas (DSF), em 2017 existiam 690
empresas que exploravam as actividades alusivas as vendas de produtos gerais e aos servicos pessoais, nas instalacoes
das concessionarias de exploracéo dos jogos de fortuna ou azar, abrangendo 1.585 estabelecimentos, dos quais a maioria
exercia actividades especialmente nos ambitos do comércio a retalho de vestuario e da restauracdo. Estes
estabelecimentos obtiveram receitas totais de 38,67 mil milhdes de patacas (+21,8%, em termos anuais), das quais 36,08
mil milhdes provinham das actividades do comércio a retalho, 2,17 mil milhdes da restaurag&o, 20 milhdes dos cuidados
médicos e massagens e 170 milh8es do entretenimento.

Quadro 9: Numero das empresas néo jogo que explora  vam as vendas de produtos gerais e servigos pessoai s nas instalagdes
das concessionarias de exploracéo dos jogos de fort una ou azar e respectivas receitas

2015" 2016 2017

Empresas (N°) 582 647 690
Estabelecimentos (N°) 1303 1486 1585
Receitas totais (10° MOP) 33,06 31,74 38,67
Comércio a retalho 31,14 29,37 36,08
Restauracdo 142 1,97 2,17
Cuidados médicos / Massagens 0,07 0,06 0,02
Entretenimento 0,16 0,16 0,17
Outras 0,28 0,19 0,22

Nota: r Dados revistos
Fonte de informac¢é&o: DICJ
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Incluindo as receitas das concessionarias de exploragdo dos jogos de fortuna ou azar e das suas sociedades
subsidiarias e associadas (30,67 mil milhes de patacas), em 2017 as receitas totais das actividades nao jogo atingiram
69,34 mil milhdes de patacas (+18,7%, em termos anuais), devido ao impulso das concessionarias.

Quadro 10: Receitas das actividades ndo jogo comi  mpulso das concessionarias de exploracédo dos jogos de fortuna ou azar
Unidade: 10° MOP

2015' 2016 2017

Receitas das actividades ndo jogo das concessionarias de exploragdo dos jogos de 239 26,7 30,7

fortuna ou azar

Receitas das empresas ndo jogo que exploravam as vendas de produtos gerais e servicos 33,1 31,7 38,7
pessoais nas instalagdes das concessionarias de exploragdo dos jogos de fortuna ou azar

Receitas totais das actividades ndo jogo com impulso das concessionarias de exploragdo 57,0 58,4 69,3
dos jogos de fortuna ou azar

Nota: r Dados revistos
Fonte de informac¢é&o: DICJ

Por outro lado, na andlise dos elementos néo jogo das concessionérias de exploracdo dos jogos de fortuna ou azar,
tem-se por referéncia a proporgdo da respectiva area de utilizagdo relativamente as actividades do jogo e ndo jogo
exploradas nas instalagBes das concessionarias. Em 2014 a area de utilizacdo das actividades ndo jogo representou
87,9% da area total das concessionarias, subindo para 89,6% em 2017, mais 1,8 pontos percentuais face a 2014, gragas
a concluséo de novas instalacdes.

Quadro 11: Area utilizada pelas actividades do jog 0 e ndo jogo nas instalagdes das concessionérias de exploragao dos jogos
de fortuna ou azar

2014 2015 2016 2017

Valor Peso Valor Peso Valor Peso Valor Peso

(Mil ft?) (%) (Mil ft?) (%) (Mil ft%) (%) (Mil ft?) (%)

Area total 36280 100,00 48406 100,00 54 546 100,00 55241 100,00
Actividades do jogo 4 408 12,15 5063 10,46 5 865 10,75 5739 10,39
Actividades ndo jogo 31872 87,85 43343 89,54 48 681 89,25 49 502 89,61

Fonte de informacé&o: DICJ
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3.4 Diversificacdo do Mercado de Visitantes
O mercado de visitantes de Macau encontra-se concentrado sobretudo na regido designada “Grande China”, ja que

mais de 90% do total dos visitantes séo oriundos da China Continental, de Hong Kong e de Taiwan. O peso dos visitantes
oriundos da China Continental continuou a predominar, representando 68,1% do total até 2017.

Quadro 12: Visitantes entrados e peso (%), por loca | de emisséo do documento de viagem

2014 2015 2016 2017

Pais/territorio N°  Peso (%) N°  Peso (%) N°  Peso (%) N°  Peso (%)
Total geral 31525632 100,00 30714628 100,00 30950336 100,00 32610506 100,00
China Continental 21252410 6741 20410615 66,45 20454104 66,09 22196203 68,06
Com visto individual 9566435 30,34 9519317 30,99 9579412 30,95 10615471 32,55
Hong Kong 6426 608 20,39 6534 543 21,28 6419839 20,74 6165 129 1891
Taiwan 953753 3,03 988 059 3,22 1074 525 3,47 1060 107 3,25
india 167 216 0,53 167578 0,55 165 278 0,53 148121 0,45
Indonésia 189189 0,60 163 353 0,53 182 467 0,59 197 139 0,60
Japdo 299 849 0,95 282217 0,92 300613 0,97 328990 1,01
Malasia 250 046 0,79 229102 0,75 222 809 0,72 218301 0,67
Filipinas 262 853 0,83 276 806 0,90 287025 0,93 307 139 094
Republica da Coreia 554521 1,76 554177 1,80 662 321 2,14 874 253 2,68
Singapura 196 491 0,62 158 814 0,52 155763 0,50 143 068 0,44
Tailandia 175906 0,56 180 836 0,59 236169 0,76 198 222 0,61
Vietname 14 223 0,05 16 120 0,05 11103 0,04 6 895 0,02
Outros paises da Asia 70 235 0,22 70 187 0,23 70551 0,23 73620 0,23
Brasil 9674 0,03 9471 0,03 9974 0,03 11012 0,03
Canadé 70601 0,22 70973 0,23 75173 0,24 74 287 0,23
EUA. 181457 0,58 182532 0,59 190 885 0,62 186 378 0,57
Outros paises da América 23929 0,08 23351 0,08 23817 0,08 24422 0,07
Franca 39976 0,13 40955 0,13 42 650 0,14 40374 0,12
Alemanha 28191 0,09 27 601 0,09 29977 0,10 28719 0,09
Holanda 12157 0,04 10954 0,04 11 395 0,04 10 854 0,03
Italia 13758 0,04 13 686 0,04 13 802 0,04 13 861 0,04
Portugal 15 868 0,05 15 166 0,05 15624 0,05 16 259 0,05
Federacdo Russa 31908 0,10 22 844 0,07 25147 0,08 27 037 0,08
Espanha 9208 0,03 9002 0,03 9659 0,03 9303 0,03
Suica 7230 0,02 7377 0,02 7719 0,02 7 445 0,02
Reino Unido 60 756 0,19 59 985 0,20 61301 0,20 57121 0,18
Outros paises da Europa 50767 0,16 50114 0,16 55159 0,18 57 078 0,18
Australia 105914 0,34 92 404 0,30 93286 0,30 88988 0,27
Nova Zelandia 14 565 0,05 13572 0,04 13731 0,04 13707 0,04
Outros paises da Ocenia 1386 o* 1337 o* 1372 o* 1388 o*
Africa do Sul 5678 0,02 5528 0,02 5218 0,02 5416 0,02
Outros 29309 0,09 25369 0,08 21880 0,07 19670 0,06

Nota: 0 Resultado inferior a metade da unidade adoptada
Fonte de informacéo: DSEC
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Gréfico 8: Visitantes entrados, 2008-2017
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Fonte de informagéo: DSEC

Grafico 9: Estrutura dos visitantes entrados em 20 17
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Nos anos passados 0s excursionistas representavam o maior peso entre os visitantes, perfazendo 53,4% do total em
2015. Todavia, em 2016 o nimero de turistas ultrapassou pela primeira vez o de excursionistas, representando 50,7% do
total de visitantes, com uma subida anual de 4,1 pontos percentuais, devido ao melhoramento constante das instalagfes
turisticas e ao aumento dos pontos turisticos. Em 2017 o peso de turistas cresceu ainda mais, perfazendo 52,9% do total.
Dentre os visitantes oriundos da China Continental que representavam mais de dois tercos dos visitantes globais, os
turistas constituiram 53,7%, ou seja, mais 3,6 pontos percentuais face a 2016.

Quadro 13: Peso de turistas e de excursionistas (%) , por local de emissdo do documento de viagem

2014 2015 2016 2017

Pais/territorio Turistas Excursionistas Turistas Excursionistas Turistas Excursionistas Turistas Excursionistas

Total geral 46,2 53,8 46,6 534 50,7 49,3 52,9 471
China Continental 45,8 54,2 45,2 54,8 50,1 49,9 53,7 46,3
Hong Kong 43,4 56,6 46,9 531 50,2 49,8 47,7 52,3
Taiwan 43,0 57,0 45,6 54,4 50,6 494 51,0 49,0
fndia 80,1 19,9 82,8 17,2 83,3 16,7 83,4 16,6
Indonésia 69,3 30,7 67,0 33,0 66,2 33,8 63,3 36,7
Japao 60,4 39,6 58,5 41,5 60,5 39,5 581 41,9
Malasia 574 42,6 58,7 41,3 62,3 37,7 63,8 36,2
Filipinas 58,5 41,5 56,4 43,6 54,1 459 50,5 49,5
Republica da Coreia 51,0 49,0 50,0 50,0 52,8 47,2 61,5 385
Singapura 54,8 45,2 54,8 45,2 58,4 41,6 58,9 41,1
Tailandia 54,9 451 52,7 47,3 414 58,6 45,8 54,2
Vietname 93,7 6.3 94,2 58 92,5 7,5 89,7 10,3
Outros paises da Asia 58,5 41,5 57.6 424 59,4 40,6 59,1 40,9
Brasil 46,6 534 474 52,6 53,7 46,3 48,9 511
Canada 54,7 45,3 519 48,1 521 479 52,2 47,8
EUA. 49,9 50,1 50,5 49,5 514 48,6 50,8 49,2
Outros paises da América 49,0 51,0 45,8 54,2 46,1 53,9 45,0 55,0
Franca 45,5 54,5 45,9 54,1 48,1 519 48,9 51,1
Alemanha 40,3 59,7 41,6 58,4 44,5 55,5 46,0 54,0
Holanda 46,6 534 454 54,6 49,2 50,8 50,2 49,8
Italia 44,0 56,0 46,2 53,8 45,2 54,8 45,6 54,4
Portugal 80,7 19,3 771 229 78,5 215 782 21,8
Federagdo Russa 45,0 55,0 44,6 55,4 49,4 50,6 49,0 51,0
Espanha 46,4 53,6 42,2 57,8 42,9 571 44,5 55,5
Suica 441 55,9 44,6 554 46,8 53,2 45,3 54,7
Reino Unido 51,8 48,2 533 46,7 53,0 47,0 52,2 47,8
Outros paises da Europa 46,8 53,2 47,0 53,0 474 52,6 46,9 531
Australia 54,3 45,7 53,8 46,2 54,5 45,5 54,0 46,0
Nova Zelandia 55,2 44,8 53,8 46,2 56,1 439 53,9 46,1
Outros paises da Oceania 67,2 32,8 64,8 35,2 62,5 37,5 62,5 37,5
Africa do Sul 55,4 446 53,6 46,4 56,1 439 55,6 444
Outros 28,7 71,3 284 716 31,2 68,8 314 68,6

Fonte de informag&o: DSEC
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Entre os visitantes chegados a Macau, a maioria vieram principalmente por motivo de viagem/férias, atingindo 17,39
milhées em 2017 (53,3% do total). Os visitantes que vieram essencialmente pelas compras situaram-se em cerca de 2,60
milh&es (8,0%), enquanto que os que vieram pelo jogo alcancaram 1,78 milhdes (5,4%) e pela visita a familiares ou amigos
vieram 1,95 milh&es (6,0%). Por motivo de participacdo em negdcios e assuntos profissionais, vieram 1,46 milhdes (4,5%)
e por motivo de participagdo em convencgdes/exposicdes vieram 307 milhares (0,9%).

Por outro lado, quanto a despesa per capita, a dos turistas era acentuadamente superior a dos excursionistas, tendo
em 2017 a dos turistas superado em 3,8 vezes a dos excursionistas, enquanto a despesa total dos turistas superava em
4,3 vezes a dos excursionistas.

Quadro 14: Visitantes entrados, despesa per capita e despesa total, por tipo de visitantes e principal motivo da vinda a Macau
2015 2016 2017
Tipo de visitantes / principal Visitantes Despesa  Despesa Visitantes  Despesa  Despesa entrados Despesa Despesa
motivo da vinda a Macau entrados total per capita entrados total per capita (N°) total per capita
(N°) (10°MOP)  (MOP) (N°) (10°MOP)  (MOP) (N°) (10°MOP)  (MOP)
Visitantes
Total 30714628 51128 1665 30950336 52662 1701 32610506 61324 1880
dos quais:
Viagem/férias 13607125 32817 2412 15522262 34982 2254 17388465 43603 2508
Compras 2750616 6482 2356 2969091 7165 2413 2599743 6684 2571
Jogo 2488307 2959 1189 2035856 2349 1154 1776640 1750 985
Visita a familiares 1608000 2206 1372 1543731 2160 1399 1950176 2719 1394
Assuntos profissionais 1427 282 1959 1372 1259921 1992 1581 1456350 2138 1468

(excluindo a participagdo
em reunides, conferéncias
e exposicoes)

Participagdo em reunides, 135218 332 2453 204733 553 2700 307454 1062 3456
conferéncias e exposicGes
Passagem 6595090 2735 415 5271942 1656 314 4664 470 1372 294
Turistas
Total 14307767 40165 2807 15703616 42097 2681 17254838 49753 2883
dos quais:
Viagem/férias 9122926 28934 3172 10529364 30722 2918 11944281 38462 3220
Compras 435 646 1881 4318 598 457 2668 4459 502 842 2185 4345
Jogo 100218 2508 2503 862364 198 2302 644363 1410 2189
Visita a familiares 1126252 1964 1744 1092923 1894 1733 1388791 2420 1743
Assuntos profissionais 586590 1629 2778 559765 1716 3066 576257 1778 3085

(excluindo a participagado
em reunides, conferéncias
e exposicoes)

Participacao em reunides, 116618 324 2778 176 954 542 3061 267 480 1040 3889
conferéncias e exposicdes
Passagem 834 275 1562 1872 709910 1030 1451 640 853 730 1139
Excursionistas
Total 16406861 10963 668 15246720 10564 693 15355668 11571 754
dos quais:
Viagem/férias 4484199 3883 866 4992898 4260 853 5444183 5141 944
Compras 2314969 4600 1987 2370634 4497 1897 2096901 4499 2145
Jogo 1486122 451 303 1173492 363 310 1132276 340 300
Visita a familiares 481748 241 501 450 808 266 590 561 385 298 532
Assuntos profissionais 840692 329 392 700156 275 393 880092 360 409

(excluindo a participagdo
em reunides, conferéncias
e exposicoes)

Participagdo em reunides, 18 600 8 418 27779 11 399 39974 22 557
conferéncias e exposicbes
Passagem 5760815 1173 204 4562032 626 137 4023617 642 159

Nota: Nao se incluem despesas no jogo
Fonte de informacgé&o: Resultados baseados na inferéncia do "Inquérito as Despesas dos Visitantes" da DSEC
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E também digno de nota o facto de os visitantes que se deslocaram a Macau principalmente por motivo de participacio
em convengOes/exposi¢cles, apesar do seu baixo peso numérico, terem aumentado para 83,8% a respectiva despesa per
capita, relativamente a do total dos visitantes.

Quanto ao periodo médio de permanéncia dos visitantes em Macau, que se mantiveram entre 2012 e 2014 em
exactamente 1,0 dias, subiu em 2015 para 1,1 dias, bem como em 2016 e 2017 aumentou para 1,2 dias. Em 2016 os
visitantes provenientes do maior mercado de visitantes de Macau, China Continental, registou um acréscimo de 0,1 dias
para 1,2 dias, enquanto em 2017 registou ainda um aumento de 0,1 dias para 1,3 dias.

Quadro 15: Periodo médio de permanéncia dos visitan  tes, por local de emisséo do documento de viage

o 2014 2015 2016 2017
Pais/territorio
Dias Diferenca Dias Diferenca Dias  Diferenca Dias Diferenca
Total geral 1,0 - 11 01 12 01 12 -
China Continental 1,0 0,1) 11 0,1 1.2 0,1 13 0,1
Hong Kong 0,7 0,1) 0,8 01 09 0,1 09 -
Taiwan 0,9 - 1,0 01 11 0,1 11 -
india 14 0,1) 17 03 1,7 - 1,7 -
Indonésia 14 - 2,7 13 2,7 - 2,3 (0,4)
Jap&o 1,0 - 1,0 - 11 0,1 11 -
Malésia 11 0,1 13 0,2 14 0,1 14 -
Filipinas 17 - 39 2,2 41 0,2 3,6 0,5)
Republica da Coreia 0,9 - 11 0,2 1.2 0,1 13 0,1
Singapura 1,0 - 11 01 12 01 13 01
Tailandia 1,0 01 11 0,1 10 0,1) 11 0,1
Vietname 2,2 0,3) 6,0 38 81 2,1 57 (2,4)
Outros paises da Asia 1,2 0,1 1,8 0,6 2,0 0,2 18 0,2)
Brasil 1,1 - 16 0,5 18 0,2 1,6 0,2)
Canada 11 - 1,2 01 13 0,1 13 -
EUA 1,0 0,1) 13 03 13 - 13 =
Outros paises da América 1,0 - 11 0,1 1.2 0,1 11 0,1)
Franca 09 0,1) 12 03 13 0,1 13 -
Alemanha 0,9 - 11 0,2 1.2 0,1 12 -
Holanda 1,0 - 11 01 13 0,2 13 -
Italia 09 - 13 04 13 - 13 -
Portugal 2,8 0,2) 4,6 1,8 4,8 0,2 4.4 0,4)
Federacéo Russa 1,0 - 14 04 16 0,2 15 0,1)
Espanha 1,0 - 13 03 15 0,2 1,6 01
Suica 0,9 - 1,1 0,2 12 0,1 11 0,1)
Reino Unido 11 - 15 04 15 - 14 0,1)
Outros paises da Europa 1,0 - 14 04 15 0,1 14 0,1)
Austrélia 12 - 14 0,2 15 01 14 0,1)
Nova Zelandia 1.2 01 14 0,2 16 0,2 14 0,2)
Outros paises da Ocednia 1,5 0,2 1,7 0,2 1,6 0,1) 2,0 04
Africa do Sul 1,2 - 15 0,3 15 - 15 -
Outros 0,7 0,1) 14 0,7 18 04 2,0 0,2

Nota: - Valor absoluto igual a zero
Fonte de informacéo: DSEC
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Os visitantes chegados a Macau efectuaram despesas principalmente em compras e alojamento. Em 2017 os
visitantes provenientes da China Continental despenderam 52,3% em compras, com destaque para o0s visitantes com visto
individual, com 60,5%, sendo estas percentagens muito superiores as dos outros visitantes. A despesa per capita em
alimentacdo mais elevada foi a dos visitantes de Hong Kong (33,5%). Quanto aos outros visitantes, foi geralmente mais
acentuada a despesa em alojamento, variando entre 35,6% e 45,5%.

Quadro 16: Despesa per capita dos visitantes e estr  utura da despesa, por local de emissdo do documento de viagem

2016 2017
Pais/territorio Despesa Aloja- Aimen-  Trans- Despesa Aloja-  Aimen-  Trans-
per capita Compras  mento tacdo  portes Outros per capita Compras mento tacdo  portes Outros
(MOP) (%) (%) (%) (%) (%) (MOP) (%) (%) (%) (%) (%)

Total geral 1701 437 27,2 20,9 6,6 1.6 1880 454 25,8 209 6,1 18
China Continental 1975 51,8 24,7 18,0 4,2 13 2203 523 234 18,7 4,1 15

Com veto 2260 612 183 160 36 09 248 605 181 169 34 11
Hong Kong 999 16,1 29,6 34,6 17,7 2,0 970 17,8 285 335 18,2 2,0
Taiwan 1620 24,2 39,0 26,1 4,5 6,2 1585 251 39,9 24,8 4,7 55
Japéo 1708 10,6 50,7 239 11,8 3,0 1744 12,3 45,5 2572 119 51
Sudeste Asiatico 1388 22,5 399 24,5 11,5 1.6 1449 244 38,6 239 111 2,0
Malasia 1688 24,7 39,5 251 88 19 1762 25,0 39,3 24,8 8,6 23
Singapura 1773 223 42,0 24,6 9,6 15 1848 22,0 427 25,0 8,6 17
Tailandia 1083 26,2 36,1 254 10,6 17 1182 26,6 37,2 24,1 109 12
Outros paises do 1278 19,9 40,8 23,6 14,3 14 1312 24,3 37,1 22,8 13,5 23
Sudeste Asiatico
América 1212 14,7 39,7 281 15,8 17 1181 14,7 379 29,2 16,1 21
EUA. 1262 12,7 42,9 27,6 15,3 15 1236 13,6 38,6 30,3 15,7 18
Outros paises da 1123 184 334 293 16,9 2,0 1088 16,8 36,5 27,2 16,9 2,6
América
Europa 1170 89 42,1 294 17,7 19 1258 95 440 26,8 16,8 29
Reino Unido 1242 11,0 39,6 30,0 17,1 23 1195 119 403 284 16,8 2,6
Outros paises da 1149 8,2 42,8 293 18,0 17 1275 90 449 26,4 16,8 29
Europa
Oceania 1386 11,6 43,3 27,5 15,2 24 1385 11,2 413 29,6 151 28
Australia 1438 12,2 43,6 27,0 14,7 2,5 1429 114 420 293 14,6 2,7
Outros paises da 1066 64 41,6 31,6 19,1 13 1127 9,9 35,6 31,8 18,6 41
Oceania
Outros 1355 129 45,5 244 14,8 24 1619 157 432 253 11,7 41

Fonte de informag&o: DSEC
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3.5 Desenvolvimento dos Principais Sectores NdoJog o

Do ponto de vista da estrutura sectorial de Macau, calculada pelo valor acrescentado, o jogo é, sem davida, o sector
predominante da economia de Macau actualmente. Contudo, com a grande prosperidade do sector do jogo, outros
principais sectores ndo jogo tém-se desenvolvido bastante nos Ultimos anos. Neste relatério os principais sectores
englobam: (1) construgdo; (2) hotéis e similares; (3) comércio por grosso e a retalho; (4) restaurantes e similares; (5)
transportes, armazenagem e comunicagdes (incluindo agéncias de viagens); (6) actividades financeiras (incluindo bancos,
seguros e fundos de pensfes), bem como (7) actividades imobilidrias e servigos prestados as empresas (incluindo
actividades imobiliarias, alugueres e servigos prestados as empresas).

Entre 2013 e 2017, as receitas dos principais sectores ndo jogo aumentaram 29,7%, passando de 286,16 mil milhdes
de patacas em 2013 para 371,18 mil milhdes em 2017. Em termos de sector dos servigos, os trés sectores ndo jogo com
crescimentos mais acentuados nas receitas foram as actividades financeiras (65,1%), as actividades imobiliarias e servigos
prestados as empresas (37,8%), bem como os restaurantes e similares (33,5%). Entretanto, o sector do jogo registava
uma descida nas receitas de 26,2%.

Durante os quatro anos do periodo 2013-2017, foram respectivamente 1:0,79; 1:0,99; 1:1,54; 1:1,59 e 1:1,39 as
proporcdes das receitas entre o sector do jogo e estes trés principais sectores néo jogo.

Quadro 17: Receitas do sector do jogo e dos princip  ais sectores nédo jogo

2014 2015 2016" 2017°
Sector

(10° MOP) (10° MOP) (10° MOP) (10° MOP)

Jogo 353637 232951 225695 267 862
Total dos principais sectores ndo jogo 351701 359083 358 290 371178
Construcao 76 049 90492 78 162 62 768
Hotéis e similares 27 871 26 046 28 427 32595
Restaurantes e similares 9602 10039 10633 11215
Comércio por grosso e a retalho 115167 108 941 110233 122 070
Transportes, armazenagem e comunicacdes 27 831 28678 27924 29491
Actividades financeiras 24732 29088 31527 33528
Actividades imobiliarias e servicos prestados 70451 65798 71 384 79 511

as empresas

Nota: r Dados revistos p Resultado provisério
Fonte de informag&o: DSEC

Na 6ptica de producéo a pregos de correntes do produtor, nos anos de 2013 a 2017 foi crescente o valor acrescentado
dos trés principais sectores ndo jogo: 119,12; 144,23; 145,33; 147,96 e 157,30 mil milhdes de patacas, respectivamente,
correspondentes a aumentos homélogos de 21,1%, 0,8%, 1,8% e 6,3%. Entretanto, neste periodo, o valor acrescentado
do sector do jogo situou-se em -1,9%, -32,6%, -2,9% e 17,5%, respectivamente. Quanto as proporgdes dos valores
acrescentados entre o sector do jogo e os principais sectores ndo jogo foram de 1:0,46; 1:0,57; 1:0,85; 1:0,89, 1:0,81,
respectivamente de 2013 a 2017, enquanto o peso no PIB dos principais sectores nao jogo, atingia 29,0%, 33,2%, 40,8%
41,5% e 39,6%, com acréscimo de 10,5 pontos percentuais em quatro anos.
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Quadro 18: Valor acrescentado do sector do jogo e dos principais sectores n&o jogo, a precos corrente s do produtor, na optica
da producéo

cector 2014 2015' 2016" 2017°

(10° MOP) (10° MOP) (10° MOP) (10° MOP)

Jogo 254051 171107 166 158 195 274
Total dos principais sectores n&o jogo 144 232 145331 147 962 157 302
Construggo 18 047 23 266 19152 14 891
Hotéis e similares 15124 13650 14 560 17053
Restaurantes e similares 6945 6186 6488 6 905
Comércio por grosso e a retalho 22500 19958 18932 22375
Transportes, armazenagem e comunicagdes 8872 9733 10199 10572
Actividades financeiras 19 885 22198 24 407 25835
Actividades imobiliarias e servicos prestados as empresas 52 859 50340 54224 59671

Nota: r Dados revistos p Resultado provisoério

Fonte de informacéo: DSEC

Do ponto de vista, tanto das receitas como do valor acrescentado, constata-se uma evolugao favoravel, quer no sector
do jogo quer nos outros principais sectores ndo jogo. Nos Ultimos anos, a componente destes sectores ndo jogo
desenvolve-se a um ritmo mais acelerado do que o sector do jogo.

Grafico 10: Variacdo do valor acrescentado do sect  or do jogo e dos principais sectores ndo jogo
relativamente a 2002
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Transportes, armazenagem e comunicagdes Lotarias, outros jogos de aposta e actividade de promogao de jogos
Actividades financeiras == == == Actividades imobiliaras e servicos prestados as empresas

Fonte de informacéo: DSEC
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3.6 Diversificacdo das Industrias Emergentes

Em 2017, o valor acrescentado bruto da indistria de convengdes e exposicdes, das actividades financeiras, da
industria de medicina tradicional chinesa, bem como as industrias culturais atingiram 32,08 mil milhdes de patacas, mais
23,61%, face ao ano de 2015, representando 8,07% do valor acrescentado bruto de todos os ramos de actividade
econdmica (+0,79 pontos percentuais). Dentre as industrias emergentes, a industria de convencdes e exposi¢des tem
crescido a um ritmo bastante acelerado, cujo valor acrescentado bruto alcangou 3,55 mil milhées de patacas em 2017,
mais cerca de 147%, face ao ano de 2015, representando 0,9% do valor acrescentado bruto de todos os ramos de
actividade econ6mica (+0,5 pontos percentuais).

Quadro 19: Valor acrescentado bruto dos ramos de ac  tividade econdémica e proporgéo do valor acrescentad o das industrias
emergentes, a precos correntes do produtor, na opti ca da produgao

Comparagoes entre os

2015 2016 2017

Ramos de actividade econdémica anos de 2017 e 2015
10° MOP  Proporgdo (%) 10° MOP  Propor¢do (%) 10° MOP  Proporcdo (%) 10° MOP  Variacdo (%)

Valor acrescentado bruto de todos 356 392 100,00 356130 100,00 397497 100,00 41105 11,53
os ramos de actividade econémica
Valor acrescentado das industrias 25956 7,28 28 680 8,05 32083 8,07 6127 23,61
emergentes

Actividades financeiras 22198 6,23 24 407 6,85 25 835 6,50 3637 16,38

Indstria de convencdes 1439 0,40 1806 0,51 3548 0,89 2110 146,64

e exposicoes

IndUstrias culturais 2063 0,58 2225 0,62 2379 0,60 317 15,35

Industria de medicina 256 0,07 243 0,07 321 0,08 64 25,10

tradicional chinesa

Nota: Actualmente, a informacao sobre a indUstria de medicina tradicional chinesa inclui apenas a produgdo de medicamentos chineses
em Macau, o comércio a retalho de medicamentos chineses, o ensino superior de medicina tradicional chinesa e os servigos de
cuidados de medicina tradicional chinesa.

Fonte de informacéo: DSEC

Convencgdes e Exposi¢des

Actividades das Convencoes e Exposicoes

No seguimento da implementagdo das politicas de “prioridade para as convencgdes”, em 2017 realizaram-se 1.285
reunides/conferéncias (+7,5%, em termos anuais), que contaram com cerca de 245 milhares de participantes, tendo
registado um aumento substancial homoélogo de 39,2%. O nimero de reuniées/conferéncias de pequena dimenséo (10-49
participantes) ocupou o maior peso, com 49,2% do total. As 240 reuniées/conferéncias de grande dimenséo (200 ou mais
participantes) representaram 18,7%.

No mesmo periodo efectuaram-se 51 exposi¢des (-7,3%, em termos anuais), com 1,61 milhdes de entradas,
equivalentes a uma subida homologa de 7,2%. As 21 exposi¢cdes de grande dimens&o (20 mil ou mais entradas),
organizadas por entidades nao governamentais, diminuiram 8,7% em termos anuais, totalizando 1,20 milh8es de entradas,
isto &, mais 5,4%, em termos homélogos.

Quadro 20: Eventos e participantes/visitantes, por escaldo de participantes/visitantes

o . N° de eventos N° de participantes/visitantes
N° de participantes/visitantes
2015 2016 2017 Variagdo (%) 2015 2016 2017 Variagéo (%)
Reunies/conferéncias 1163 1195 1285 7,5 117 851 175 852 244798 39,2
10-49 577 566 632 11,7 14322 13501 15096 11,8
50-99 263 279 248 (11,1) 17 327 18911 16 447 (13,0
100 - 199 169 153 165 7,8 22527 20241 22203 9,7
=200 154 197 240 21,8 63 675 123199 191 052 551
ExposicGes 78 55 51 (7,3) 2393461 1500324 1608075 7.2
Organizadas pelo Governo 4 6 7 16,7 244 254 211213 289 326 37,0
Organizadas por entidades 74 49 44 (10,2) 2149207 1289111 1318749 23
nao governamentais
<20 000 36 26 23 (11,5) 317732 147 927 115373 (22,0
=20 000 38 23 21 8,7) 1831475 1141184 1203376 54
Eventos de incentivo 22 26 45 73,1 4780 45 351 47 820 54

Nota: Os eventos de incentivo realizados em 2015 incluem apenas as reunifes de incentivo.
Fonte de informag&o: DSEC
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Em termos do tipo de convencdes, entre os 1.381 eventos realizados em 2017, predominaram as reunifes de
sociedade e as reunibes promovidas por associagdes/organismos, representando 55,4% e 29,3%, respectivamente. As
reunides do Governo e as conferéncias perfizeram 5,8% e 2,5%, respectivamente. O nimero de eventos de incentivos
registou o crescimento mais acentuado, ou seja, observou-se um aumento significativo de 73,1% face ao ano de 2016.
Quanto ao numero de participantes, as reunides de sociedade registaram o0 aumento mais acentuado, isto &, +77,0%, uma
vez que decorreram em Macau mais reunides de sociedade de grande dimensé&o durante o ano de 2017.

De entre os temas das convencgdes e exposicdes, os trés dominantes foram o “comércio e gestao” (44,5%), a
“informatica e outras tecnologias” (14,3%) e a “saude” (9,5%). No que concerne ao nimero de participantes, predominou
0 “comeércio e gestdo” (85,6%), seguindo-se a “cultura e artes” (5,2%) e o “turismo” (3,1%).

Quadro 21: Eventos e participantes/visitantes, por tipo e tema do evento

N° de eventos N° de participantes/visitantes
2015 2016 2017 Variacdo (%) 2015 2016 2017 Variacdo (%)
Total 1263 1276 1381 82 2516092 1721527 1900693 104
Tipo de eventos
Reunibes/conferéncias 1163 1195 1285 7.5 117 851 175 852 244 798 39,2
Reunies do Governo 135 123 80 (35,0) 9771 11430 7444 (34,9)
Reunibes de associacdo/organismo 310 336 405 20,5 38 685 44131 46 089 4,4
Reunibes de empresa/sociedade 661 693 765 104 49111 95916 169 647 76,9
Conferéncias 57 43 35 (18,6) 20284 24 375 21618 (11,3)
Exposicoes 78 55 51 (73) 2393461 1500324 1608075 7,2
Eventos de incentivo 22 26 45 73,1 4780 45 351 47 820 54
Tema de eventos
Actividades bancéria e financeira 120 114 107 (6,1) 7 567 17504 19750 12,8
Comércio e gestdo 515 553 614 11,0 2100740 1370339 1627372 18,8
Educacio e formacdo 68 85 95 11,8 30 308 26 685 11190 (58,1)
Informatica e outras tecnologias 175 143 197 37,8 145 691 79 311 34 888 (56,0)
Saude 137 131 131 - 24472 27760 28370 2,2
Turismo 51 79 100 26,6 53706 41723 59 229 42,0
Cultura e artes 72 66 55 (16,7) 134143 140 358 98 417 (29,9)
Justica e direito 36 37 19 (48,6) 4152 4 355 3296 (24,3)
Outros 89 68 63 (7,4) 15313 13492 18181 34,8
Nota: *Os eventos de incentivo realizados em 2015 incluem apenas as reuniées de incentivo.
.. Nao aplicavel - Valor absoluto igual a zero

Fonte de informacéo: DSEC

Com base nos dados recolhidos em 2017 sobre as 51 exposi¢des organizadas por diversas entidades, as receitas
das respectivas exposicgdes totalizavam 184 milhSes de patacas, 51,3% das quais oriundas do aluguer das cabinas das
exposicoes, enquanto que as despesas atingiram 229 milhdes, 27,2% das quais efectuadas em servigcos de producao,
construcao e decoragdo, bem como 16,1% em publicidade, promocéao e relagdes pulblicas. Durante o ano em analise,
realizaram-se 44 exposi¢des organizadas por entidades ndo governamentais, registando-se 177 milhdes de patacas as
receitas e 144 milhBes as despesas (excluindo as despesas de exploracdo das entidades). No entanto, observou-se um
saldo de 33,23 milhGes de patacas, ou seja, superior a 100% (+126,3%) face ao verificado em 2016 (14,68 milhdes de
patacas).
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Servicos de Organizacdo de Convencoes e Exposicoes

Em 2017 existiam 98 estabelecimentos que prestavam servi¢cos de organizacéo de conferéncias e exposi¢des, com
427 trabalhadores ao servico, receitas de 405 milhdes de patacas e valor acrescentado bruto de 107 milhdes de patacas,
ou seja, +4,2%, em termos anuais. Em termos da classificacdo de ramos de actividade econdmica, os servigos de
organizacéo de convencgdes e exposicdes estdo incluidos em “actividades imobiliarias e servicos prestados as empresas”.

Quadro 22: Estabelecimentos, trabalhadores ao servi  ¢o, receitas e valor acrescentado bruto do sector d e servicos de
organizacéo de conferéncias e exposi¢coes

_ 2014 2015 2016" 2017
Indicadores
Total Variacdo (%) Total Variacdo (%) Total Variacdo (%) Total Variacdo (%)
Estabelecimentos (N°) 61 60,5 67 9,8 80 194 98 22,5
Trabalhadores ao servico 274 53,9 373 36,1 344 (7,8) 427 24,1
Receitas ('000 MOP)

Total 275269 189 313565 139 387724 23,7 404763 44
Servicos de organizacdo de 223554 94 242722 86 250886 34 295584 17.8

convengdes/exposicdes
Servicos de publicidade 28 315 57,1 36441 28,7 26 469 (27.4) 25903 21)
Outras 23401 1546 34 402 47,0 110368 220,8 83276 (24,5)
Valor acrescentado bruto (‘000 MOP) 53943 (30,5) 70115 30,0 102863 46,7 107 206 4,2

Nota: No quadro, os totais ndo perfazem o somatério de todas as suas parcelas, devido a arredondamentos. r Dados revistos

As receitas excluem os juros recebidos e as indemnizagdes de seguros
Fonte de informacéo: DSEC

Contributo Econémico das Actividades das Convencoes e Exposicoes

A actividade das convencgdes e exposi¢cdes € uma das industrias emergentes impulsionadas intensivamente pelo
governo da RAEM, que se mantém atento ao contributo desta indUstria para a economia local. Ndo se limitando apenas a
um Unico sector, € uma indUstria que agrega uma série de servigos prestados por diversos sectores, tais como: o0 sector
hoteleiro, que disponibiliza instala¢des, alojamento e restauracéo; os sectores de publicidade e de servigos de convencgées
e exposigdes, que disponibilizam a promocéo, concepg¢éo e construgdo de instalagdes, assim como rela¢des publicas, etc.
Por seu turno, como os destinatarios dos servi¢os destes sectores ndo se restringem as actividades de convencgdes e
exposicdes, o contributo das actividades de convengdes e exposi¢cdes para a economia de Macau ndo pode ser obtido
directamente através dos inquéritos aos sectores, exigindo uma definigdo do enquadramento estatistico especifico das
necessarias estimativas.

Tendo em consideracdo as recomenda¢fes da Organizagdo Mundial de Turismo das Nag¢des Unidas sobre a
compilacédo da “Conta Satélite do Turismo”, assim como a experiéncia da DSEC nesse ambito, foi elaborado em 2014 o
estudo sobre a compilacdo da conta satélite das actividades das convencdes e exposigBes. Com base nas informacdes
obtidas no “Inquérito sobre Reunides, Conferéncias e Exposi¢des”, no “Inquérito as Despesas dos Visitantes”, bem como
nos inquéritos anuais aos relevantes ramos de actividade econdmica, a DSEC concluiu a elaboracdo da etapa de teste
alusiva a “Conta Satélite do Sector das Convengdes e Exposicdes” referente a 2015, a 2016 e a 2017.

Em conformidade com o principio do equilibrio entre a oferta e a procura recomendado pela “Conta Satélite do
Turismo”, efectuaram-se para o presente céalculo as estimativas das actividades das convencgdes e exposi¢des baseadas
no levantamento de necessidades e na capacidade de oferta de servigos dos respectivos ramos de actividade econdmica,
incluindo o alojamento, restaurantes e similares, transportes e armazenagem, comércio a retalho, organizacdo de
convencdes e exposi¢des, publicidade, bem como jogo e servicos de diversdes, entre outros. E de notar que devido ao
limite de fontes de informag&o, uma parte dos servigos teve de ser estimada com base nas informagfes de referéncia,
continuando posteriormente a ser aperfeicoados o sistema de recolha de dados e as metodologias.

88



Sistema de Indicadores Estatisticos para o Desenvolvimento
da Diversificagao Adequada da Economia de Macau 2017

Com base nos resultados da etapa de teste alusivos a “Conta Satélite do Sector das Convencdes e Exposicoes
referente a 2017, o volume total de necessidades dos principais ramos de actividade econémica abrangidos pelas
actividades de convengfes e exposi¢des, aumentou de 2,45 mil milhdes de patacas em 2015 para 3,22 mil milh6es em
2016, acrescentando para 6,11 mil milhdes em 2017, gracas ao numero crescente de convencdes e a expansao da
respectiva dimenséo. Apos a dedugéo do consumo intermédio, o valor acrescentado bruto das actividades das convencgées
e exposicdes subiu de 1,44 mil milhdes de patacas em 2015 para 1,81 mil milhdes em 2016, aumentando para 3,55 mil
milhées em 2017. Relativamente a 2015, o valor acrescentado bruto das actividades das convencgdes e exposi¢des cresceu
146,6% em 2017.

Por seu turno, o valor acrescentado bruto das actividades das convencgdes e exposicdes representou 0,9% do valor
acrescentado bruto de todos os ramos de actividade econdémica em 2017, tendo aumentado 0,5 e 0,4 pontos percentuais
face aos 0,4% em 2015 e aos 0,5% em 2016, respectivamente.

Quadro 23: Valor acrescentado dos eventos nos princ  ipais ramos de actividade econémica conexos

2015" 2016" 2017
Principais ramos de actividade Valor Valor Valor
econémica conexos acrescentado  Estrutura acrescentado  Estrutura acrescentado  Estrutura  Variagdo
(10° MOP) %) (10° MOP) (%)  (10° MOP) (%) (%)
Total 14386 100,0 1806,1 100,0 35481 100,0 96,5
Hotéis e similares 353,9 24,6 597,3 33,1 1007,3 28,4 68,6
Transportes e armazenagem 115,2 8.0 129,7 7.2 143,7 4,0 10,8
Restaurantes e similares 30,8 2,1 479 2,6 91,6 2,6 91,3
Comércio a retalho 22,0 15 26,8 15 67,3 19 1514
Publicidade, organizacdo de 186,3 13,0 204,5 11,3 402,0 11,3 96,5
conferéncias/exposicdes e outros
Servicos conexos
Lotarias, outros jogos de aposta 7304 50,8 799,9 44,3 1836,3 51,8 129,6
Nota: No quadro, os totais nédo perfazem o somatério de todas as suas parcelas, devido a arredondamentos. r Dados revistos

Fonte de informacéo: DSEC

Com base nos dados referentes a 2015 e a 2017, aumentaram notavelmente em ambos os anos os contributos
econdmicos das actividades das convengfes e exposi¢cdes para 0os ramos de actividade econdémica que as abrangem,
destacando-se um crescimento mais significativo no comércio a retalho (+205,4%), seguindo-se os restaurantes e similares
(+197,5%), os hotéis e similares (+184,6%), o jogo (+151,5%), a publicidade, orgnizacédo de conferéncias/exposicdes e
outros servigos conexos (+115,7%), bem como os transportes e armazenagem (+24,8%).
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Industrias Culturais

As industrias culturais incluem as quatro areas: “design criativo”, “exposi¢des e espectéculos culturais”, “colecc¢édo de
obras artisticas” e “midia digital”. Em 2017 existiam 2.088 organismos dedicados as industrias culturais em Macau (+175
unidades, em termos anuais), com 11.702 trabalhadores ao servigo (+6,4%) e receitas de 7,08 mil milhdes de patacas
(+4,8%).

Apo6s a deducdo do consumo intermédio, o valor acrescentado bruto das inddstrias culturais aumentou 6,9%,
passando de 2,22 mil milhdes de patacas em 2016 para 2,38 mil milhdes, com amplitude ascendente inferior a de 2016
(+7,9%). A proporcao do valor acrescentado bruto em relagdo a todos os ramos de actividade econdmica permaneceu no
nivel de 0,6% durante os trés anos consecutivos.

Quadro 24: Organismos, trabalhadores ao servico, re  ceitas e valor acrescentado bruto das industrias cu lturais, por area

2016" 2017

Area Valor Valor

Trabalhadores acrescentado Trabalhadores acrescentado

Organismos o servico Receitas bruto Organismos o servico Receitas bruto

(N°) (N°)  (10° MOP) (10° MOP) (N°) (N°)  (10° MOP) (10° MOP)

Total 1913 10996 67521 22247 2088 11702 7076,1 2379,2

Design criativo 1021 3368 1805,5 609,5 1149 3454 2090,5 6744

do qual: Ramo da publicidade 639 2144 785,4 277,2 675 1851 859,1 297,9

Organizacdo de 80 344 387,7 1029 98 427 404,8 107,2
convengdes/exposicdes

Design especializado 168 475 190,3 61,8 234 689 326,8 85,7

Design de arquitectura 97 206 396,9 161,5 96 207 456,0 176,9

Exposicdes e expectaculos culturais 218 2429 1455.8 291,2 220 2454 1437,5 298,3

Coleccdo de obras artisticas 110 390 127,7 53,1 107 427 1054 32,8

Midia digital 564 4809 33631 12709 612 5367 34428 13738

do qual: ramo de informagao 346 1683 1876,9 570,1 364 2190 2 055,6 659,5

Nota: r Dados revistos
Fonte de informacéo: DSEC

Entre as quatro areas, a de “midia digital” continuou a registar mais receitas e valor acrescentado, com 3,44 e 1,37
mil milhdes de patacas, respectivamente, perfazendo 48,7% e 57,7% do total das indUstrias culturais. Relativamente ao
ano de 2016, a area de “design criativo” registou 0os maiores aumentos das receitas e valor acrescentado, isto &, +15,8%
e +10,6%, respectivamente, em termos anuais.

Medicina Tradicional Chinesa (MTC)

A informac@o sobre a MTC disponibilizada actualmente pela DSEC inclui essencialmente: (1) namero de
estabelecimentos de produgéo de medicamentos chineses e de comércio a retalho de medicamentos chineses em Macau,
namero de trabalhadores ao servigo, valor das receitas e valor acrescentado bruto; (2) importacdo e exportagdo de
produtos medicinais chineses de Macau e (3) niumero de estabelecimentos que prestam servicos de medicina tradicional
chinesa em Macau, nimero de médicos/mestres de medicina tradicional chinesa e nimero de consultas. O Parque
Cientifico e Industrial de Medicina Tradicional Chinesa para a Cooperacéo entre Guandong — Macau, situado na llha de
Henggin encontra-se ainda em fase de construgdo, mas posteriormente contribuird com importante informacao adicional
nesta area.
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Em 2017 existiam em Macau 8 estabelecimentos de producdo de medicamentos chineses, tendo 115 trabalhadores
ao servigo, receitas de 45,81 milhdes de patacas e um valor acrescentado bruto de 14,83 milhdes, o qual corresponde a
uma descida anual de 27,0%.

Quadro 25: Estabelecimentos, trabalhadores ao servi  ¢o, receitas e valor acrescentado bruto do sector d e producgéo de
medicamentos chineses

2014 2015 2016 2017

Total Variagdo (%) Total Variacdo (%) Total Variacdo (%) Total Variacdo (%)

Estabelecimentos (N°) 5 (16,7) 6 20,0 9 50,0 8 -111
Trabalhadores ao servico 42 (36,4) 71 69,0 111 56,3 115 3,6
Receitas ('000 MOP) 26098 51 29 386 126 48695 65,7 45808 -59
Valor acrescentado bruto ('000 MOP) 3984 (32,2) 8030 1016 20320 1530 14825 -27,0

Nota: As receitas excluem os juros recebidos e as indemnizag6es de seguros
Fonte de informag&o: DSEC

No mesmo periodo, existiam 120 estabelecimentos do comércio a retalho de medicamentos chineses em Macau, com
543 trabalhadores ao servico, receitas de 530 milh6es de patacas e um valor acrescentado bruto de 140 milhdes.
Relativamente a 2016, as receitas e o valor acrescentado destes estabelecimentos aumentaram 10,9% e 87,5%,
respectivamente.

Quadro 26: Estabelecimentos, trabalhadores ao servi  ¢o, receitas e valor acrescentado bruto do sector d e comércio a retalho
de medicamentos chineses

2014 2015 2016' 2017

Total Variacdo (%) Total Variacdo (%) Total Variacao (%) Total Variacao (%)

Estabelecimentos (N°) 120 (0,8) 118 1,7) 118 - 120 17
Trabalhadores ao servico 534 (2,6) 499 (6,6) 522 4,6 543 4,0
Receitas ('000 MOP) 500 080 42,1 533151 6,6 473894 (11,1) 525779 10,9
Valor acrescentado bruto (000 MOP) 103 645 259 106803 30 72088 (32,5) 135197 87,5

Nota: As receitas excluem os juros recebidos e as indemnizagfes de seguros
r Dados revistos - Valor absoluto igual a zero
Fonte de informacéo: DSEC
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Em 2017 a medicina tradicional chinesa exportada de Macau atingiu um valor de 21,09 milh6es de patacas e a
importada 440 milhdes, somando 460 milhdes, ou seja, 0,5% do total da importacdo e exportacdo. O valor de medicina
herbal chinesa importada e exportada totalizou 170 milhdes de patacas, representando 36,4% do total. O somatorio dos
valores de medicamentos da farmacopeia chinesa e tradicional importados e exportados correspondeu a 290 milhdes de
patacas, perfazendo 63,6% do total.

Quadro 27: Indicadores do comércio externo de medic  amentos chineses
Unidade: ‘000 MOP

2014 2015 2016 2017
Indicadores Variacao Variagao Variagao Variagdo
Total (%) Total (%) Total (%) Total (%)
Medicina tradicional chinesa
Valor da importacéo 400400 13,3 363353 (9,3) 40299 10,9 437039 84
Valor da exportacdo 22000 50,2 21132 4,0) 19 807 (6,3) 21091 6,5
Valor total da importacdo e exportagdo 422 400 14,8 384485 (9,00 422801 10,0 458129 84
Peso no valor total da importacdo 0,42 0,01 0,40 (0,02) 0,52 0,12 0,53 0,01
e exportacdo de mercadorias (%)
Medicina herbal chinesa
Valor da importacéo 105051 14,2 105908 0,8 93690 (11,5) 159808 70,6
Valor da exportacdo 5006 27,3 2566 (48,8) 4298 67,5 7 065 64,4
Valor total da importacdo e exportacdo 110057 14,7 108473 (1,4) 97 988 (9,7) 166873 70,3
Medicamentos da farmacopeia chinesa
e tradicional
Valor da importacéo 295 349 13,0 257445 (12,8) 309305 20,1 277230 (10,4)
Valor da exportacdo 16994 58,7 18 566 9,3 15509 (16,5) 14 026 (9,6)
Valor total da importacdo e exportacdo 312343 14,8 276011 (11,6) 324814 17,7 291256 (10,3)

Fonte de informacéo: DSEC

Em 2017 existiam em Macau 316 estabelecimentos privados que prestavam servicos de medicina tradicional
chinesa. Um total de 578 médicos/mestres de medicina tradicional chinesas exerciam actividade em estabelecimentos
publicos e privados que prestavam servigos de medicina tradicional chinesa, totalizando 1,39 milhdes de consultas durante
0 ano (+1,2%, em termos anuais).

Quadro 28: Estabalecimentos, médicos/mestres de MTC e consultas por tipo de estabelecimento

2014 2015 2016 2017
Indicadores Variacdo Variacdo Variacdo Variacdo
Total (%) Total (%) Total (%) Total (%)
Total de estabelecimentos de MTC 299 (3,2 312 43 328 51 323 1,5)
dos quais: Consultérios particulares/ 194 (8,1) 194 - 193 0,5) 182 (5,7)
Farmacias de MTC °
Policlinicas particulares 99 7.6 110 11,1 127 15,5 134 55
Ne° de médicos/mestres de MTC 510 12 595 16,7 587 1,3) 578 1,5)
Consultas 1403012 29 1384244 (1,3) 1375372 (0,6) 1391460 12
Hospitais 157 284 18,5 183241 16,5 179540 (20) 185030 31
Centros de satide/cuidados em MTC das 79 087 449 65095 (17,7) 67 287° 34 65 397 2,8)
instituicGes subsidiadas pelo Governo
Consultérios/Farmécias de MTC? 619 068 (8,1) 646 387 4.4 596 168 (7,8) 638 222 71
Policlinicas 547573 89 489521 (10,6) 532377 8,8 502 811 (5,6)

Nota: - Valor absoluto igual a zero
a A partir de 2016, os dados sobre os cuidados em MTC das instituicdes subsidiadas pelo Governo séo classificados nas
consultas dos respectivos tipos de estabelecimentos.
b A partir de 2016, calculam-se apenas as consultas efectuadas nos centros de salde, os dados sobre os cuidados em MTC
das instituicdes subsidiadas pelo Governo sendo classificados nas consultas dos respectivos tipos de estabelecimentos.
Fonte de informacéo: DSEC
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Actividades Financeiras com Caracteristicas Propria s

Em articulacdo com a implementacéo da governacéo cientifica do Governo da RAEM e com o desenvolvimento das
actividades financeiras com caracteristicas proprias locais, a Autoridade Monetaria de Macau (AMCM) lancou, no final de
2015, o “Inquérito Trimestral de Actividades Financeiras com Caracteristicas Préprias”, tendo por objectivo a recolha dos
dados estatisticos das actividades de “locacéo financeira” e de “gestéo de fortunas”. A par disso, a AMCM deu inicio, em
2017, a recolha de dados sobre as operagdes de liquidagcdo em RMB, junto das instituiges financeiras de Macau.

Locacdo Financeira

A locacao financeira refere-se as actividades de locacdo com transferéncia de riscos e remuneragdes relacionados
com o direito de propriedade dos activos envolvidos para os arrendatarios respectivos. Actualmente, as instituices
financeiras de Macau participam principalmente nas actividades de locacao financeira como “fornecedores de capitais”,
proporcionando capitais necessarios para a exploracdo de empresas ou os projectos de locagéo financeira especificos,
através de concessao de empréstimos a sociedades de locacéo financeira. Até o final de 2017, havia sete bancos com
empréstimos concedidos e ndo reembolsados, relacionados com a locagéo financeira. O saldo dos empréstimos aumentou
22,0% em termos anuais, para 15,1 mil milhdes de patacas, representando 1,7% do total dos empréstimos bancarios. A
par disso, dos empréstimos e rendas pendentes relacionados com a locagao financeira ndo reembolsados, 2,1 mil milhdes
de patacas eram dirigidas ao financiamento de projectos especificos de locagédo financeira, enquanto as restantes 13,1 mil
milhdes de patacas eram destinadas a concesséo de empréstimos para a exploracdo normal de actividades das sociedades
de locagéo financeira necessitadas.

As actividades de locacgdo financeira realizadas pelas instituicdes financeiras em Macau sdo essencialmente de
natureza “transfronteirica”, com um modelo de desenvolvimento “virado para o exterior”. Até o final de 2017, todos os
creditados sdo das sociedades de locacdo financeira do exterior. Em termos do montante ndo reembolsado no fim de
periodo, as empresas da China Continental e de Hong Kong representavam 70,3% e 28,1%, respectivamente.

Quadro 29: Actividades de locacao financeira
(Dados no fim de periodo)

2016' 2017
Varia¢do Variacdo
Total homologa (%) Total homologa (%)
Empréstimos relacionados com a locacdo financeira ndo 12 387413 (40,8) 15117 832 22,0
reembolsados ('000 MOP)
dos quais: saldo da locacdo financeira especifica 4466 022 (63,5) 2051 279 (54,1)
Peso dos empréstimos relacionados com a locagéo financeira ndo 16 (1,2) p.p- 1,7 0,1p.p.

reembolsados em relacdo ao total de empréstimos dos bancos (%)

Notas: p.p. Ponto percentual r Dados revistos
Fonte de informag&o: AMCM
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Grafico 11: Residéncia habitual* dos creditados de locacéo financeira de Macau em 2016 e 2017
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Fonte de informag&o: AMCM

Quanto as coisas envolvidas nos empréstimos destinados aos projectos especificos de locacéo financeira, todas
eram registadas e utilizadas na China Continental. Até o final de 2017, em termos do tipo de coisas de locacgao financeira,
destaca-se a “magquinaria e equipamento”, seguindo-se os “avides” e “veiculos motorizados”.

Grafico 12: Tipo* de coisas de locacdo financeirae m 2016 e 2017
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Nota: *Dados no fim de periodo.
Fonte de informagc&o: AMCM
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Gestao de Fortunas

As actividades de gestéo de fortunas sdo essencialmente a prestacdo de servigos de fornecimento de sugestdes
mais adequadas sobre investimentos e de apresentagdo de produtos e propostas financeiras, através de analise dos
objectivos de investimentos, preferéncias e riscos financeiros dos seus clientes. Até o final de 2017, seis bancos declararam
ter explorado actividades de gestdo de fortunas. As contas de gestdo de fortunas registadas nos bancos de Macau
totalizavam 210.877 unidades, alcancado 177,3 mil milh6es de patacas o valor de mercado das respectivas carteiras de
investimentos, com um aumento homdlogo de 15,1%. Em 2017 o valor total de emolumentos e comissdes recebidas
gerados no ambito das actividades relacionadas com a gestdo de fortunas situou-se em 400 milhdes de patacas,
representando 5,5% em relagdo ao total de receitas ndo juros obtidas pelo sector bancério.

As contas de gestao de fortunas sao constituidas, de uma forma geral, por dois tipos de contas: contas de delegagao
total e parcial, consoante se houver ou ndo a mengao da delegacéo pelo cliente interessado a entidade bancaria respectiva
do poder de tomada de decisé&o, por iniciativa propria, da forma de afectacéo dos recursos da(s) sua(s) conta(s). Até o final
de 2017, as contas de delegacao parcial representavam um peso bastante acentuado no &mbito das actividades de gestéo
de fortunas de Macau, constituindo 94,5% do valor de mercado global no fim de periodo no que diz respeito ao conjunto
das carteiras de investimentos de clientes registadas.

Quadro 30: Actividades de gestdo de fortunas

(Dados no fim de periodo, salvo indicagcéo em contrario)

2016" 2017

Variacdo Variacdo

Total homdloga (%) Total homologa (%)

Numero de clientes 182 233 (0.1) 210877 15,7

Valor de mercado das carteiras de investimentos (‘000 MOP) 153961 862 57 177 282 481 151

Valor total de emolumentos e comissées recebidas 304 678 ~ 433 616 42,3
(dados no periodo; '000MOP)

Peso de emolumentos e comissGes recebidas em relacdo ao 4,2 ~ 5,5 1.3 p.p.

total de receitas ndo juros (%)

Nota: ~ Nao foram fornecidos dados
Fonte de informag&o: AMCM

Quanto a residéncia habitual dos clientes das contas de gestdo de fortunas, os residentes de Macau (incluindo o
Governo da RAEM) representavam um peso acentuado em relagdo ao total de clientes das actividades de gestéo de
fortunas, atingindo 91,8% do total em finais de 2017. Por seu turno, o nimero de contas de clientes transfronteiricos
alcancou 8,2%, com destaque para os clientes néo residentes provenientes principalmente da provincia de Guangdong,
seguindo-se os de Hong Kong.

No que concerne a carteira de investimentos, os clientes de servigos de gestéo de fortunas de Macau dao preferéncia
ao investimento em activos de maior liquidez. Até o final de 2017, os instrumentos de investimento eram principalmente
capitais e depésitos, tendo atingido 110,7 mil milh8es de patacas e representado 62,5% do total, seguindo-se os titulos e
fundos, com o montante global de 65,8 mil milhdes, correspondendo a 37,1%.

Dentre os clientes ndo residentes de Macau, havia 222 contas de gestdo de fortunas provenientes dos paises
localizados ao longo do percurso de “Uma Faixa, Uma Rota”, com exclusao dos da China Continental, registando um valor
global de mercado das respestivas carteiras de investimentos de 400 milhdes de patacas. Nota-se que os clientes eram
oriundos principalmente dos paises-membros da Associagdo dos Membros das Nag¢des do Sudeste Asiatico.
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Gréfico 13: Residéncia habitual* dos clientes da ge

stdo de fortunas em 2016 e 2017
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Fonte de informag&o: AMCM

Grafico 14: Composicdo da carteira de investimento*
fortunas em 2016 e 2017
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Operacoes de Liguidacdo em R MB

Liguidacdo consiste no método e procedimento utilizados pelo sector bancério para a quitacdo de créditos, ou
débitos hilaterais, ou multilaterais nos pagamentos entre clientes.

Em termos de fluxos de caixa!, o montante da liquidagdo de RMB em Macau no ano de 2017 atingiu 761,7 mil
milhées de renminbis, das quais 353,3 mil milhdes correspondiam ao banco-agente de Macau para a regularizacdo das
transaccdes em RMB, 373,6 mil milhdes ao montante de liqguidacdo de RMB das institui¢cdes financeiras de Macau tratado
pelas agéncias comerciais lociais? e 34,8 mil milnGes as transferéncias de fundos entre as instituicdes financeiras de
Macau.

No que concerne a distribuicdo geogréfica das operagdes de liquidacdo, o montante da liquidacdo envolvida nos
paises localizados ao longo do percurso de “Uma Faixa, Uma Rota™ atingiu 307,9 mil milhdes de renminbis, com 40,4%
do total, concentrando-se na China Continental (85,5%), Singapura (12,7%) e Tailandia (1,6%).

Grafico 15: Distribuicdo geografica das operacdes d e liquidacdo em RMB envolvidas nos paises
localizados ao longo do percurso de “Uma Faixa, Uma Rota” em 2017
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Fonte de informa¢éo: AMCM

1 Na inquirigéo utiliza-se a definic&o financeira de fluxos de caixa. O montante da liquidag&o inclui o somatorio das contas correntes e 0s
reembolsos relacionados, mas ndo o saldo no fim de periodo.

2 0 volume da liquidag&o tratado pelo banco-agente para a regularizac&o das transac¢des em renminbi inclui os negdcios das operagoes
de liguidagé&o entre o banco-agente e as institui¢cdes financeiras de Macau, bem como as transaccdes de liquidagdo em Renminbi entre
0 banco-agente e o Banco Popular da China.

3 A distribuicdo geografica classifica-se de acordo com a residéncia habitual de clientes, correspondendo aos padrdes estatisticos do
Fundo Monetério Internacional (FMI).

97



Sistema de Indicadores Estatisticos para o Desenvolvimento
da Diversificacdo Adequada da Economia de Macau 2017

Quanto ao tipo das operacdes de liquidagdo em renminbi das instituicdes financeiras de Macau em 2017,
predominam as transferéncias de fundos, seguindo-se as remessas (individuais e outras remessas) e a liquidagdo de
operagfes comerciais, com montantes de liquidacdo respectivos de 320,8; 113,5 e 113,4 mil milhdes de renminbis, os
quais representaram 42,1%, 14,9% e 14,9%, respectivamente, do total da liquida¢cdo em renminbi.

Gréfico 6. Classificagcao das operacdes de liquidagd o em renminbi das instituicdes financeiras de
Macau em 2017
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provisdes e outros Outras remessas
21,3% — 12,8%

Consignagao em Liquidacao de

numerario operacdes
2,5% comerciais
14,9%
Transacgdo de/
liquidacado
4.0% e Liquidacdo em

cartoes
0,3%

——— Transferéncias
de fundos

42,1%

Fonte de informag&o: AMCM
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3.7 Exploracdo do Espaco de Desenvolvimento das Emp  resas e dos Residentes de
Macau, através da Cooperacéo Externa e Regional

Os indicadores desta parte servem principalmente para medir o investimento directo efectuado pelas empresas
estrangeiras em Macau, 0s investimentos com capitais sociais de Macau (empresas e individuos) no exterior e a situagcao
das actividades economicas dedicadas pelas empresas de Macau no enquadramento do Acordo CEPA. Incluem-se
concretamente trés vertentes: (1) indicadores do investimento; (2) indicadores do comércio externo de mercadorias; e (3)
principais indicadores no enquadramento do Acordo CEPA.

Investimento Directo

Em 2017 existiam em Macau 2.808 empresas de investimento directo do exterior, sendo a maioria pertencente a
empresas de Hong Kong (56,6%), seguindo-se as da China Continental (23,8%) e as das llhas Virgens Britanicas (6,6%).

Quadro 31: Empresas com investimento directo do ext  erior, por pais/territério do investidor directo

baisermitorio 2014 2015 2016" 2017
Total  Diferenca Total  Diferenca Total  Diferenga Total  Diferenca
Total 2465 34 2597 132 2800 203 2808 8
Hong Kong 1358 (23) 1439 81 1571 132 1589 18
Ilhas Virgens Britanicas 171 6 170 (1) 188 18 185 (3)
China Continental 583 44 637 54 660 23 669 9
Ilhas Caimao 8 1 9 1 10 1 9 (1)
Portugal 20 ) 19 (1) 24 5 18 (6)
Bermudas 8 1 8 - 8 - 9 1
Reino Unido 8 1) 12 4 10 (2) 11 1
Estados Unidos da América 26 - 24 (2) 26 2 26 =
Singapura 17 1 17 - 21 4 23 2
Franca 6 2) 6 - 9 3 7 2
Paises Baixos 12 - 12 - 12 - 8 4)
Outros 116 6 108 (8) 110 2 106 (4)
Empresa de joint-venture 132 3 136 4 151 15 148 (3)

Nota: - Valor absoluto igual a zero r Dados revistos
Fonte de informacéo: DSEC

Do stock do investimento directo do exterior (227,42 mil milhdes de patacas), a maioria era oriunda de Hong Kong,
com 73,15 mil milhdes de patacas (32,2%), seguindo-se llhas Virgens Britanicas (27,1%), China Continental (20,1%) e
llhas Caimao (10,6%). Em 2017 o stock do investimento directo do exterior desceu 7,3% em relagdo a 2016.
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Quadro 32: Stock do investimento directo do exterior, por pais/terr

Pais/terrritério

Total
Tota 220772
Hong Kong 54744
Ilhas Virgens Britanicas 51876
China Continental 26 315
Ilhas Caim&o 72 336
Portugal 8198
Bermudas 4238
Reino Unido 3155
Estados Unidos da América 2325
Singapura 391
Franca 263
Paises Baixos 371
Outros (3440)
Nota: r Dados revistos .. Nao aplicavel

Fonte de informacéo: DSEC

2014
Diferenca
31300 2
7033
10 065
5027
6367
835
(806)
(302)

123
21
97

itério do investidor directo

Total

32447
60 250
54399
34530
65 781
8680
4148
2727
2736

500

447

347

(2 098)

2015
Diferenca
11675

5506

2523

8215

(6 555)

482
(90)

(428)
411
109
184
(24)

Total
245330
69 556
56 986
39145
56 036
9052
4369
4022
5401
593
517
306
(653)

2016"

Diferenca
12883
9306
2587
4615
(9745)
372
221
1295
2665
93
70
(41)

Unidade: 106 MOP

Total
227 422
73 146
61739
45716
24041
8 898
5747
4066
2978
564
497
275
(245)

2017
Diferenca
(17 908)

3590

4753

6571
(31995)

(154)

1378

44
(2423)
(29)
(20)
(31

Quanto a distribuicdo do stock do investimento directo em Macau por provincias ou cidades da China Continental,
39,30 mil milhées de patacas (86,0%) provinham de Pequim, 3,95 mil milhdes (8,6%) da provincia de Guangdong e 2,23

mil milhdes (4,9%) de Xangai.

Quadro 33: Stock do investimento directo do exterior originario da

directo

Provincia/cidade da 2014

China Continental )
Total Peso (%) Diferenca

Total 26315 100,0 5027
Pequim 24748 940 4879
Guangdong 1133 43 98
Xangai 1174 4,5 314
Anhui 7 o* -
Fujian 77 0,3 11
Zhejiang 86 0,3 9
Hunan 2 o* -
Henan 19 01 1

Nota: 0* Resultado inferior a metade da unidade adoptada

Fonte de informag&o: DSEC

100

China Continental, por provincia/cidade do investid

2015

Total Peso (%) Diferenca
34530 1000 8215 39145
32456 940 7708 35122
1345 39 212 2088
1519 4.4 345 1763
5 o* (2) 875
102 03 25 89
77 0,2 9 24
2 o* - 59
9 0* (10) 7

- Valor absoluto igual a zero

2016 "
Total Peso (%) Diferenca
4615 45716 100,0
2666 39303 86,0

100,0
89,7
53
4,5
2,2
0,2
01
0,2
o*

743 3
244 2
870
(13)
(53)

57

)

or

Unidade: 106 MOP

Total Peso (%)

948 8,6
233 49
878 19
93 02
60 01
41 01

7 0*

r Dados revistos

2017

Diferenca
6571
4181
1860

470
3

4
36
(18)



Sistema de Indicadores Estatisticos para o Desenvolvimento
da Diversificagao Adequada da Economia de Macau 2017

Em 2017 o stock do investimento directo em Macau aplicado pelos paises de lingua portuguesa atingiu cerca de 8,91
mil milhGes de patacas, com uma descida homoéloga de 1,7%, enquanto o stock do investimento directo aplicado pelas
nove provincias da regido do Grande Delta do Rio das Pérolas situou-se em 4,08 mil milhdes de patacas, com um aumento
homélogo de 83,0%.

Quadro 34: Stock do investimento directo do exterior, por territéri o especifico do investidor directo
Unidade: 10° MOP
r
Pais/terrritorio 2015 2016 2017
Total Peso (%) Diferenga Total Peso (%) Diferenca Total Peso (%) Diferenca
Total 232 447 100,0 11675 245 330 100,0 12883 227 422 100,0 (17908)
Unido Europeia 13162 57 772 15025 6,1 1863 14793 6,5 (232)
Paises de lingua portuguesa 8691 3,7 493 9059 3,7 368 8907 3,9 (152)
Portugal 8 680 3,7 482 9052 37 372 8 898 39 (154)
Paises da "Uma Faixa, Uma Rota", . . . 314 0,1 . 281 0,1 (33)
ndo incluem a regido da Grande
China
Regido do Grande Delta do Rio 1454 0,6 234 2227 0,9 773 4076 1,8 1849
das Pérolas (nove provincias)
Guangdong 1345 0,6 212 2088 0,9 743 3948 1,7 1860
Fujian 102 0* 25 89 o* (13) 93 o* 4
Outros 7 o* (3) 49 o* 42 34 o* (15)
Cidades da Grande Baia (incluindo 61485 26,5 . 71546 29,2 10061 76969 33,8 5423
Hong Kong)
Nota: 0* Resultado inferior a metade da unidade adoptada .. N&o aplicavel r Dados revistos

Fonte de informacéo: DSEC

Em 2017 o stock do investimento directo no exterior aplicado pelas empresas de Macau totalizou 19,27 mil milhées
de patacas, tendo aumentado 12,4% em termos anuais. Os principais paises/territérios destinatarios deste investimento
eram Hong Kong (42,3%) e China Continental (53,8%). O investimento directo das empresas de Macau nas nove
provincias da regido do Grande Delta do Rio das Pérolas representou 85,1% do total da China Continental.

Quadro 35: Stock do investimento das empresas de Macau no exterior, por destino do investimento directo
Unidade: 10° MOP

Pais/terrritorio 2014 2015 2016 ' 2017
Total Diferenca Total Diferenca Total Diferenca Total Diferenca
Total 30647 5771 25056 (5591) 17 135 (7921) 19 266 2131
Hong Kong 5577 823 5616 39 6489 873 8157 1668
China Continental 4433 (170) 4561 128 5611 1050 10369 4758
Regido do Grande Delta do Rio 3552 (212) 3631 79 4440 809 8 826 4386
das Pérolas (nove provincias)
Guangdong 3057 (191) 3123 66 3915 792 8321 4406
Cidades da Grande Baia . . 3123 . 3915 792 8270 4355
Ilhas Virgens Britanicas 6170 564 844 (5326) 858 14 449 (409)
Paises de lingua portuguesa # . # . # . (163) .
Outros 14773 4509 14 308 (465) 4439 (9 869) 454 (3985)
Nota: # Dado confidencial .. Nao aplicavel r Dados revistos

Fonte de informacéo: DSEC
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Em 2017 foram assinados na provincia de Guangdong 756 projectos de contratagdo de investimento de Macau, sendo
o valor do investimento contratualizado de 5,63 mil milhdes de dolares dos Estados Unidos (USD) e o valor do investimento
realizado de 560 milhdes de USD. Os projectos de investimento em Zhuhai langados com capitais de Macau representaram
a maior fatia, com 79,9% do total dos projectos, dos quais 77,9% corresponderam ao valor do investimento contratualizado
e 74,9% ao valor do investimento realizado.

Quadro 36: Projectos de investimento das empresas d e Macau e valors dos investimentos contratualizado e realizado, por
cidades da provincia de Guangdong

Projectos Valores do investimento contratualizado Valores do investimento realizado
Territorio (N°) (10°UsSD) (10°USD)

2014 2015 2016 2017 2014 2015 2016 2017 2014 2015 2016 2017

Provincia de 288 476 589 756 10788 17107 32119 56314 3699 7372 6443 5599

Guangdong

Cidades:
Guangzhou 6 10 14 17 97,5 33,7 57 46,6 4.9 27,2 11 231
Zhuhai 156 374 482 604 3820 11982 28705 43844 1033 4791 5791 4195
Jiangmen 20 16 16 24 133,6 63,2 1243 115,6 21,3 57,0 174 144
Zhaoging 7 3 - 1 1717 65,2 16,5 0,7 60,4 45,0 6,8 9,9
Heyuan - - 1 1 - - 03 8,0 - - - 64
Meizhou 1 2 - - 1,0 171 2,2 0,3 - 0,5 01 01
Shanwei - - 1 - - - 14 = - - - =
Dongguan 4 3 2 17 44,8 37 (16,1) 55 95,0 5.6 8,0 71
Maoming 3 1 - - 4,8 10,6 17 - 0,5 6.8 - 03
Qingyuan - - 1 - 10,0 - 0,7 - - - - =
Shaoguan 2 - - - 23 - 12 10,6 17,8 - - 1,2
Shenzhen 45 17 27 24 233 7.1 (65,7) 898,5 58 17,9 21 24
Foshan 16 9 9 17 140,6 149,5 236,6 17) 13,6 389 84 21,2
Huizhou 1 1 1 3 10,3 0.5 01 66,3 - 0,5 - 11
Yangjiang 4 - 2 - (0,9) - 0.5 - 2,8 36 0.7 1,6
Zhongshan 200 39 30 47 36,1 152,7 304 92,5 41,0 52,6 12,7 47,5
Yunfu 3 1 3 1 217 9,0 15 4,2 34 2,6 82 4,0
Jieyang - - - - - 0,2 0,1 - - - - -

Nota: - Valor absoluto igual a zero
Fonte de informacgé&o: Direc¢é@o dos Servigos de Estatistica da Provincia de Guangdong
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Para além das empresas de Macau terem investido em paises/territérios fora de Macau, houve também capitais
sociais de Macau (empresas e individuos) que, em nome das empresas de Macau ou através de constituicdo de empresas,
foram investidos no exterior. Sabe-se que a provincia de Guangdong atraiu a maioria destes investimentos realizados na
China Continental.

Situacdo das Actividades Econdmicas Dedicadas pelas Empresas com Capitais Sociais de Macau na
Provincia de Guangdong

Em 2017 existiam na Provincia de Guangdong 2.346 empresas com capitais sociais de Macau (+19,5%, em termos
anuais), das quais 752 pertenciam as industrias transformadoras, 495 ao aluguer e servicos prestados as empresas e 390
ao comércio por grosso e a retalho. As receitas do ano em analise totalizaram 70,66 mil milhdes de renminbi (+50,7%, em
termos anuais), 73,4% das quais cabiam as indUstrias transformadoras. As empresas com capitais sociais de Macau
empregaram 111 milhares de trabalhadores, com um acréscimo homélogo de 0,5%.

Quadro 37: Actividades econdmica das empresas com ¢ apital social de Macau na Provincia de Guangdong

2016 2017

Ne de N° de Rendimentos Ne de N° de Rendimentos
empresas trabalhadores (‘000 renminbi) empresas trabalhadores (‘000 renminbi)

Ramos de actividade econémica

Total 1963 110028 46871276 2 346 110605 70656 871
Industrias agricolas, florestais, da criagdo de 21 105 36 889 26 128 17 298
gado e das pescas
Industrias extractivas 2 82 82995 3 53 280290
Industrias transformadoras 726 98999 41900332 752 98822 51869167
Producéo e distribuicdo de electricidade, 6 95 16475 7 102 8982
combustiveis e dgua
Construcdo 37 361 662 682 51 445 112 244
Transportes, armazenagem e correios 42 621 27321 42 309 27 499
Transmissdo de informacao, servicos 38 252 19 455 38 244 78 926
informéticos e software
Comeércio por grosso e a retalho 330 2765 1264 065 390 2382 914 370
Alojamento e restauracio 47 2205 403 959 61 3540 392 681
Actividades financeiras 20 75 44708 16 60 8 843
Actividades imobiliarias 132 1758 1652181 174 1704 16166416
Aluguer e servicos prestados as empresas 335 1789 380183 495 1843 697 598
Investigagdo cientifica, servigos técnicos e 174 652 65263 213 590 12 330
prospeccdo geoldgica
Gestdo hidraulica, ambiental e de instalacdes 5 32 333 4 19 371
publicas
Servicos prestados a residentes e outros servicos 22 85 1690 25 81 1739
Educagdo 5 14 304 256 5 11 -
Saude, fundo social e accdo social 3 48 151 2 83 66 529
Actividades culturais, desportivas e recreativas 18 90 8338 42 189 1587

Nota: - Valor absoluto igual a zero
1. As empresas com capitais sociais de Macau referem-se as empresas de Macau ou aos individuos que investem em
numerario/espécie, para esta participagdo a percentagem investida ndo obedece a qualquer exigéncia especifica.
2. As informagdes estatisticas englobam apenas as empresas com capitais sociais de determinados escaldes, sendo 0s critérios
destes escaldes diferentes para cada ramo de actividade econémica.
Fonte: Direcgdo dos Servigos de Estatistica da Provincia de Guangdong e Administragdo Industrial e Comercial de Guangdong
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A constituicdo de sociedades também pode reflectir os investimentos de capitais sociais estrangeiros aplicados em
Macau.

Sociedades Constituidas

Em 2017 constituiram-se 5.177 sociedades em Macau, ou seja, mais 785 sociedades em termos anuais. Em termos
da composicédo, 3.390 sociedades foram constituidas apenas com s6cios de Macau, 433 com sécios da China Continental
e 378 com socios de Hong Kong. Por seu turno, 740 sociedades constituiram-se com sécios de Macau e de outros paises
ou territérios, das quais 324 incluiram s6cios de Macau e da China Continental.

Quadro 38: Sociedades constituidas por composicao e pais/territério dos sécios

o ) 2014 2015 2016 2017
Composicao e pais/
territorio dos socios N° de Variagdo N° de Variagdo N° de Variagdo N° de Variacéo
sociedades (%) sociedades (%) sociedades (%) sociedades (%)
Total 5409 20,7 5023 (7,1) 4392 (12,6) 5177 17,9
Apenas um pais ou territorio 4705 22,1 4385 6,8) 3858 (12,0) 4358 13,0
Macau 3582 26,1 3330 (7,0) 2943 (11,6) 3390 15,2
China Continental 446 13,2 464 4,0 369 (20,5) 433 17,3
Hong Kong 420 16,7 376 (10,5) 286 (23,9) 378 3272
Outros paises ou territérios 84 (17,6) 72 (14,3) 71 (14 46 (352)
asiaticos
Europa 100 29,9 69 (31,0) 63 (8,7) 68 79
América 61 (3,2) 61 - 112 83,6 24 (78,6)
Outros 12 (29,4) 13 8,3 14 7.7 19 35,7
Macau e outros paises ou 613 10,6 553 9,8) 460 (16,8) 740 60,9
territorios
Macau e:
China Continental 304 41 295 (3,0) 264 (10,5) 324 22,7
Hong Kong 221 27,0 181 (18,1) 135 (25,4) 356 163,7
Outros paises ou territérios 39 4,9 24 (38,5) 25 4,2 29 16,0
asiaticos
Outros 49 4,3 53 8,2 36 (32,1) 31 (13,9
Outras composicoes 91 24,7 85 (6,6) 74 (12,9) 79 6,8

Nota: - Valor absoluto igual a zero
Fonte de informacéo: DSEC
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Em 2017 existiam em Macau 815 sociedades provenientes da China Continental, destacando-se que 608 eram
oriundas das nove provincias da regido do Grande Delta do Rio das Pérolas, entre as quais 518 da provincia de
Guangdong e 39 da provincia de Fujian. Existiam 69 sociedades provenientes de Pequim e 47 de Xangai.

Quadro 39: Sociedades constituidas com capital soci al da China Continental, por provincia/cidade

2014 2015 2016 2017
Provincia/cidade Nede  Variagdo Nede  Variagdo Nede  Variagdo Nede  Variagdo
sociedades (%) sociedades (%) sociedades (%) sociedades (%)
Total 812 99 815 04 686 (15,8) 815 18,8
Nove provincias do Grande 569 7,0 592 4,0 505 (14,7) 608 204
Delta do Rio das Pérolas
Provincia de Guangdong 476 6,7 516 84 427 17,2) 518 213
Provincia de Jiangxi 22 46,7 11 (50,0) 9 (18,2) 8 (11,1)
Provincia de Yunnan 5 66,7 1 (80,0) 2 100,0 8 300,0
Provincia de Sichuan 17 88,9 19 11,8 14 (26,3) 14 -
Provincia de Fujian 33 - 28 (15,2) 37 32,1 39 54
Provincia de Hainan 4 (20,0 2 (50,0 3 50,0 3 =
Provincia de Guangxi 12 91 11 (83) 17 54,5 18 5.9
Provincia de Hunan 20 11,1 20 - 15 (25,0) 29 93,3
Provincia de Guizhou 4 333 3 (25,0) 9 200,0 1 (88,9)
Pequim 63 26,0 68 79 49 (27,9) 69 40,8
Xangai 63 235 45 (28,6) 57 26,7 47 (17,5)
Tianjin 5 150,0 5 - 9 80,0 4 (55,6)
Provincia de Zhejiang 27 (10,0) 22 (18,5) 27 22,7 26 (3.7)
Provincia de Jiangsu 33 26,9 37 121 25 (32,4) 27 8,0
Provincia de Hubei 12 (20,0) 14 16,7 16 14,3 19 18,8
Provincia de Liaoning 10 (37.5) 17 70,0 15 (11,8) 10 (33.3)
Provincia de Anhui 11 (47,6) 9 (18,2) 10 111 7 (30,0
Provincia de Henan 10 (37,5) 23 130,0 10 (56,5) 7 (30,0
Outras 79 36,2 67 (15,2) 45 (32,8) 51 133

Nota: O nimero de sociedades é contado tantas vezes quantas os sitios de onde o sue capital social for oriundo.
- Valor absoluto igual a zero
Fonte de informag&o: DSEC
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Comeércio Externo de Mercadorias

O valor exportado de mercadorias em 2017 atingiu 11,28 mil milhdes de patacas, mais 12,3% em termos anuais,
observando-se variagbes de +17,5% na reexportagdo e de -9,0% na exportacdo doméstica. O valor importado de
mercadorias situou-se em 75,85 mil milhdes, mais 6,3% em termos homdlogos e o valor total do comércio externo de
mercadorias correspondeu a 87,13 mil milh8es, mais 7,0%, enquanto o défice da balanca comercial alcancou 64,57 mil
milh&es de patacas.

Quadro 40: Principais indcadores do comércio extern o de mercadorias

Unidade: 10° MOP

2014 2015 2016 2017

Valor Variagao (%) Valor Variagdo (%) Valor Variacao (%) Valor Variagdo (%)

Valor total do comércio externo 99 867 10,8 95 355 (4,5) 81398 (14,6) 87134 7,0

Exportacdo 9915 9,0 10692 7.8 10047 (6,0) 11283 12,3

Exportacdo doméstica 2023 0,7 1821 (10,0) 1963 7.8 1786 (9,0)

Reexportacdo 7 892 114 8871 124 8 084 (8,9) 9498 17,5

Importagdo 89952 11,0 84 663 (5,9) 71352 (15,7) 75 851 6,3

Saldo (80037) (11,3) (73971) 7,6 (61 305) 17,1 (64 568) (5,3)
Taxa de cobertura (%) 11 13 14 15

Nota: .. Nao aplicavel
Fonte de informag&o: DSEC

Em 2017 o valor exportado de mercadorias para Hong Kong atingiu 6,60 mil milhdes de patacas (+18,7%, em termos
anuais) e para a China Continental situou-se em 2,12 mil milh8es (+21,1%), dos quais 1,91 mil milh6es corresponderam a
mercadorias exportadas para as nove provincias da regido do Grande Delta do Rio das Pérolas (+15,8%, em termos anuais)
e 360 milhdes para os paises de “Uma Faixa, Uma Rota” (-39,6%).

Quadro 41: Exportacédo segundo 0s principais paises ou territérios de destino

Unidade: 10° MOP
2017

Valor Variagao (%)

2016

Valor Variacao (%)

2014

Valor Variacado (%)

2015

Valor Variacdo (%)

Destino

Pais/territorio

China Continental 1554 (3.2) 1837 18,2 1751 @4,7) 2121 211
Nove provincias do Grande 1486 (2,2) 1776 19,5 1644 (7,4) 1905 15,8

Delta do Rio das Pérolas
Hong Kong 5812 19,7 6326 838 5559 (12,1) 6599 18,7
Japédo 169 12,6 236 40,1 311 31,7 173 (44,3)
EUA 293 (19,6) 197 (33,0) 156 (20,6) 186 18,9
Paises de "Uma Faixa, Uma Rota" 230 (39,1) 337 46,4 593 75,7 358 (39,6)
Unido Europeia 310 10,3 226 (27,0) 175 (22,7) 190 8,6
Paises de Lingua Portuguesa 3 (27,2) 1 (73,5) 6 594,6 1 (85,9)

Fonte de informag&o: DSEC
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Quanto aos paises ou territorios de origem, em 2017 os valores importados de mercadorias da China Continental, da
Unido Europeia e dos paises de “Uma Faixa, Uma Rota” situaram-se em 25,70 mil milhdes (-0,6%), 19,09 mil milhGes
(+12,0%) e 6,69 mil milhdes de patacas (+10,4%), respectivamente. Por outro lado, o valor importado de mercadorias da
Republica da Coreia cifrou-se em 1,95 mil milhdes (+32,7%) e o dos paises de lingua portuguesa em 650 milhdes (-2,7%).
Analisando por paises ou territérios de procedéncia, houve um aumento homélogo de 1,6% relativamente as nove
provincias da regido do Grande Delta do Rio das Pérolas, cujo valor importado de mercadorias atingiu 11,53 mil milhdes
de patacas em 2017.

Quadro 42: Importagao por principais paises ou terr  itrios de origem / procedéncia
Unidade: 10° MOP

paises ou territérios de 2014 2015 2016 2017

origem/procedéncia

Valor Variacdo (%) Valor Variacdo (%) Valor Variacdo (%) Valor Variacao (%)
Pais/territorio
China Continental 29837 13,0 31853 6,8 25 844 (18,9) 25696 (0,6)
Nove provincias do Grande 12798 6,0 12124 (5.3) 11 347 (6.4) 11529 1,6
Delta do Rio das Pérolas
Hong Kong 9234 (12,1) 7535 (18,4) 6211 (17,6) 6799 9,5
Suica 8124 16,4 6413 (21,1) 5288 (17,5) 5594 5,8
Jap@o 5025 4,8 5166 2,8 4518 (12,6) 5451 20,7
EUA 5856 43,5 4798 (18,1) 3431 (28,5) 3319 (3.3
Republica da Coreia 1760 (16,9) 1381 (21,5) 1470 6,5 1952 32,7
Unido Europeia 21852 16,3 18 838 (13,8) 17034 (9,6) 19085 12,0
Paises de "Uma Faixa, Uma Rota" 7 255 4,5 7122 (1,8) 6 059 (14,9) 6 687 10,4
Paises de Lingua Portuguesa 578 28,3 602 (4.1) 666 10,7 648 (2.7)

Nota: As importaces séo apuradas segundo os paises/territério de origem, contudo, os dados das importacdes das nove provincias
do Grande Delta do Rio das Pérolas sdo compilados segundo os paises/territério de procedéncia
Fonte de informacéo: DSEC
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Principais Indicadores no Enquadramento do Acordo C EPA

Desde a entrada em vigor do Acordo CEPA até 2017, o valor total acumulado das mercadorias exportadas em que
Macau obteve beneficios de isenc¢éo de direitos aduaneiros, atingiu cerca de 860 milhdes de patacas, envolvendo uma
isencdo acumulada de 61,94 milhdes. Em 2017 o valor total das mercadorias exportadas isentas de direitos aduaneiros
rondou os 95,36 milhdes de patacas, envolvendo uma isencéo de imposto de 5,25 milhdes.

Quadro 43: Valor dos produtos exportados com isengd o de direitos aduaneiros ao abrigo do CEPA e isencd o de imposto, por
tipo de produto

Unidade: MOP
2015 2016 2017
Tipo de produtos
Valor da Isencdo de Valor da Isencdo de Valor da Isencdo de
exportagao imposto exportagao imposto exportagao imposto
Obas de cobre 72 066 998 2 882680 69 705 269 2787920 66191518 2 647 648
Objectos de arte, de coleccdo 17 638 650 1418592 21201050 1696 084 16 489 600 1319168
ou antiguidades
Produtos téxteis e de vestuério 6315080 968 367 - - 162 236 25479
Obras de plasticos 601 875 39122 796710 51786 2113103 137 354
Cimento - - - - - -
Produtos quimicos 1333203 131713 3495 649 158194 4509 374 329389
Outros acidos gordos (graxos) - - - - - _
monocarboxilicos industriais; 6leos
acidos de refinacdo
Fitas de tinta 365 840 38413 - - = =
Produtos alimentares e bebidas 2094169 355678 2052985 324279 3008373 467 152
Produtos de vidro 47190 3303 34017 4082 2 546 839 305021
Produtos de maquinas eléctricas - - - - = =
Cosmético 1164915 117901 1882575 184 570 335000 21775
Chapéus - - - - - =
Total 101 627920 5955769 99 168 254 5206915 95356 043 5252986
Valor acumulado 667 305138 51481373 766473392 56 688 288 861 829435 61941 274

Nota: - Valor absoluto igual a zero
Fonte de informag&o: DSE
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No final do ano 2017 a Direc¢éo dos Servicos de Economia (DSE) emitiu 628 certificados de prestador de servigcos
de Macau. Em termos do ramo de actividade econémica, destacaram-se os “servicos médicos e dentarios” (150), “servigos
de agenciamento de carga” (98), “servicos logisticos” (62), “servigos de transporte” (53), “servicos de convengdes” (41) e
“servigos de conservacado e armazenamento” (40).

Quadro 44: Emisséo total de certificados de prestad  or de servicos de Macau respeitantes ao CEPA, porr  amo de actividade

econémica

Tipo de servicos 2012 2013 2014 2015 2016 2017

1 Servigos de agenciamento de carga (excluindo servigos 98 98 98 98 98 98
de inspeccdo de mercadorias)

2 Servicos logisticos 62 62 62 62 62 62
3 Servicos de conservacdo e armazenamento 40 40 40 40 40 40
4 Servicos de transporte 53 53 53 53 53 53
5  Servicos de comércio a retalho 6 6 6 7 9 9
6  Servicos transitarios (transporte terrestre de mercadorias 8 8 8 8 8 8

em veiculos de traccdo e veiculos de carga)

7  Servigos de telecomunicacdes

8  Servicos de publicidade 4 4 4 4 4 4
9  Servicos de estiva de contentores (Servicos de 2 2 2 2 2 2
agenciamento de carga)

10 Servicos de distribuicio - - 1 1 1

11 Servicos de consultadoria para a gestdo 9 9 9 9 9 9
12 Servigos juridicos 1 1 1

13 Servicos de convencdes 35 37 37 41 41 41
14 Servicos de comércio por grosso e a retalho 3 3 3 3 4 4
15 Agenciamento de emprego de quadros especializados 3 3 3 3 13 13
16 Servicos de construgdo e de engenharia relacionada 16 16 16 16 16 16
17 Servicos do sector de imobiliario 28 28 28 33 33 33
18 Venda e comercializagdo de servicos de transporte aéreo 12 12 15 15 15 15
19 Servicos audiovisuais 2 2 4 4 4 4
20 Servigos de agéncias de viagem e operadores turisticos 12 12 12 19 21 21
21 Servicos médicos e dentarios 10 16 16 147 147 150
22 Servicos de transportes aéreos 20 20 20 20 20 20
23 Agenciamento de marcas 1 1 1 1 1
24 Servicos de impressdo e publicacio 2 2 2 2 2 2
25 Servicos de investigacdo e exploragdo de ciéncias naturais - - - - 2 2
26 Servigos relacionados com a industria de manufactura - - - - 1 1
27 Servigos bancarios e de outros servicos financeiros - - - - 2 2

(excluindo os seguros)
28 Servigos auxiliares de seguros - - - - - 2
29 Servicos de transportes de passageiros - - - - - 11
30 Servicos de hotelaria e restauragdo - - - - - -
31 Outros servigos de educagdo - - - - - -

Total 429 438 444 592 612 628

Nota: - Valor absoluto igual a zero
Fonte de informag&o: DSE
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3.8 Diversificacdo da Estrutura do Emprego

Em 2017 a populagdo empregada em Macau totalizava 380 milhares de trabalhadores, predominando os 80 milhares
das lotarias e outros jogos (incluindo a actividade de promocé&o de jogos), que representavam 21,2% do total. Quanto aos
principais sectores ndo jogo, para além do sector do jogo de Macau, empregavam 194 milhares de trabalhadores (51,0%
do total, -1,8 pontos percentuais), com uma descida homdloga de 5,9%.

Quadro 45: Populagdo empregada e peso, por ramo de  actividade econémica

2015 2016 2017
Ramo de actividade . . "
econdmica Populacao o Populacao Variacio Populacdo o
empregada Peso Variagdo  empregada Peso ©.p) empregada Peso Variacao
('000) (%) (p-p) ('000) (%) o ('000) (%) (p-p.)
Total 396,5 100,0 - 389,7 100,0 - 379,8 100,0 -
Industrias transformadoras 6,9 1,7 0,2) 7.9 2,0 0,3 6,5 17 0,3)
IndUstria téxtil e industria do 14 0,4 0,1) 1,8 0,5 0,1 1,0 0,3 (0,2)
vestuario
Outras indUstrias 5,5 14 - 6,1 16 0,2 5,5 14 (0,2)
transformadoras
Produgdo e distribuicdo de 1,2 0,3 - 12 03 - 11 0.3 -
electricidade, gas e agua
Construcdo 54,8 13,8 0,3 444 114 (2,4) 32,7 8,6 (2,8)
Comércio por grosso e a retalho 45,0 11,3 0,3) 44,1 11,3 - 45,8 12,1 0,8
Comércio por grosso 8,7 2,2 0,2 8,0 2,1 0,1) 8,1 2,1 -
Comércio a retalho 33,9 8,5 (0,5) 33,9 8,7 0,2 349 9,2 0,5
Hotéis, restaurantes e similares 55,0 139 0,2) 57,2 14,7 0,8 54,6 144 0,3)
Hotéis e similares 28,8 7.3 0,3 30,1 7,7 04 30,7 8,1 04
Restaurantes e similares 26,2 6,6 0,5) 27,0 6,9 0,3 23,9 6,3 (0,6)
Transportes, armazenagem e 17,5 44 0,5) 19,3 50 0,6 191 5,0 =
comunicagdes
Transportes e armazenagem 15,4 3,9 0,2) 16,4 4,2 0,3 16,6 4,4 0,2
Actividades financeiras 10,8 2,7 0,1) 104 2,7 - 11,3 3,0 0,3
Actividades imobiliarias e servicos 29,8 7,5 0,3) 30,4 7.8 0,3 30,2 8,0 0.2
prestados as empresas
Administracdo publica e 294 7,4 0,8 28,3 7.3 0,1) 28,7 7.6 0,3
seguranca social
Educagdo 16,6 4,2 04 15,9 4,1 0,1) 17,0 4,5 04
Saude e accdo social 11,3 2,8 0,2 121 3,1 0,3 129 34 0,3
Actividades culturais e recreativas, 94,2 23,8 0,4) 92,7 23,8 - 92,3 24,3 0,5
lotarias e outros servigos
Lotarias, outros jogos de 83,5 211 0,4) 81,1 20,8 0,3) 804 21,2 04
aposta e actividade de
promogao de jogos
Outras actividades 10,7 2,7 - 11,7 3,0 0,3 12,0 3,2 0,2
Trabalho doméstico 23,6 6,0 04 25,3 6,5 0,5 26,8 71 0,6
Outros 0,5 01 0,1) 0,5 01 - 0,6 0,2 0,1
Nota: - Valor absoluto igual a zero p.p. Ponto percentual

Fonte de informacéo: DSEC
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Da populagdo empregada, exceptuando os trabalhadores néo residentes que vivem em Macau, 279 milhares eram
residentes empregados de Macau em 2017, com predominancia dos 75 milhares de trabalhadores das lotarias e outros
jogos de aposta (incluindo as actividades de promocdo de jogos), que representavam 26,9% do total. Quanto aos
residentes empregados dos principais sectores ndo jogo, totalizaram 134 milhares (48,0% do total, +0,3 pontos
percentuais), com um acréscimo homoélogo de 1,5%.

Quadro 46: Residentes empregados e peso, porramo d e actividade econdémica

2015 2016 2017
Ramo de actividade ) . .
P Residentes Residentes Residentes
econdmica
empregados Peso Variacdo  empregados Peso Variacdo  empregados Peso Variacdo
('000) (%) (p-p) ('000) (%) (p-p) (1000) (%) (p-p)
Total 278,8 100,0 - 276,9 100,0 - 279,1 100,0 -
Industrias transformadoras 5,5 2,0 0,1) 57 2,1 01 4,7 1,7 0,4)
Indstria téxtil e industria do 1,3 0,5 (0,1) 14 0,5 - 038 0.3 0,2)
vestuario
Outras indUstrias 43 15 - 43 16 0,1 39 14 0,2)
transformadoras
Producio e distribuicio de 1,2 04 - 1,1 04 - 1,0 04 -
electricidade, gas e 4gua
Constru¢do 22,3 8,0 0,2 22,8 8,2 0,2 20,3 7.3 (0,9
Comércio por grosso e a retalho 36,7 13,2 0,2 36,6 13,2 - 39,3 14,1 0,9
Comércio por grosso 6,5 2,3 0,1) 6,2 2,2 0,1) 6,5 2.3 0,1
Comércio a retalho 28,0 10,0 0,3 28,5 10,3 0,3 304 10,9 0,6
Hotéis, restaurantes e similares 26,7 9,6 (0,8) 27,5 9,9 0,3 28,3 10,1 0,2
Hotéis e similares 13,8 4,9 0,2 14,5 5.2 0,3 154 5,5 0,3
Restaurantes e similares 13,0 4,7 1,0 13,0 47 - 12,9 4,6 0,1)
Transportes, armazenagem e 15,1 54 (0,5) 17,1 6,2 0,8 17,2 6,2 =
comunicacées
Transportes e armazenagem 13,3 4.8 0,3) 14,5 52 04 14,8 53 0,1
Actividades financeiras 10,0 3,6 - 9,6 3,5 (0,1) 104 3,7 0,2
Actividades imobiliarias e servigos 194 7.0 0,7) 18,4 6,6 (0,4) 18,5 6,6 =
prestados as empresas
Administragdo publica e seguranca 29,2 10,5 14 28,0 10,1 (0,4) 284 10,2 0,1
social
Educacio 14,9 53 0,5 14,0 51 0,2 14,9 53 0,2
Saude e accdo social 10,2 3,7 04 10,7 3,9 0,2 11,8 4,2 0,3
Actividades culturais e recreativas, 86,4 31,0 0,2) 83,9 30,3 0,7) 83,0 29,7 (0,6)
lotarias e outros servi¢os
Lotarias, outros jogos de aposta 78,2 28,0 0,3) 76,1 27,5 (0,5) 751 26,9 (0,6)
e actividade de promogéo de
jogos
Outras actividades 8,1 2.9 - 7.8 2.8 (0,1) 79 2,8 -
Outros 1,2 04 0,3) 15 0,5 0,1 13 0,5 -
Nota: - Valor absoluto igual a zero p.p. Ponto percentual

Fonte de informacéo: DSEC

Em 2017 a mediana do rendimento mensal dos residentes empregados atingiu 19.000 patacas. Em termos do ramo
de actividade econdémica, a mediana mais elevada (37.400 patacas) foi a do rendimento dos residentes empregados na
administracéo publica e seguranca social, seguindo-se a dos residentes empregados nas areas da producéo e distribuicao
de electricidade, gas e 4gua (30.000 patacas), da educacéo (24.000 patacas) e da salde e accao social (22.000 patacas).
Quanto as lotarias e outros jogos de aposta, a mediana do rendimento mensal dos residentes empregados situou-se em
20.000 patacas.
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Quadro 47: Mediana do rendimento mensal do emprego dos residentes empregados, por ramo de actividade e~ condmica

2014 2015 2016 2017
Ramo de actividade Mediana do Mediana do Mediana do Mediana do
economica rendimento Variacd  rendimento Variacdo  rendimento Variacdo  rendimento Variacdo
(MOP) (%) (MOP) (%) (MOP) (%) (MOP) (%)
Total 15000 - 18 000 20,0 18 000 - 19000 56
Industrias transformadoras 10 000 - 13000 30,0 13000 - 15000 15,4
Produgéo e distribuicdo de 21000 16,7 25000 19,0 21500 (14,0) 30000 39,5
electricidade, gas e 4gua
Construcdo 14 000 16,7 15000 7.1 15000 - 15700 4,7
Comércio por grosso e a retalho 12 000 20,0 13000 8,3 13000 - 14 000 7,7
Comércio por grosso 15000 20,0 15000 - 15000 - 15000 =
Comércio a retalho 11 000 10,0 12 000 9,1 13000 8,3 13000 -
Hotéis, restaurantes e similares 12 000 20,0 13000 8.3 14 000 77 14 300 21
Hotéis e similares 14 000 16,7 15000 7.1 15000 - 16 000 6,7
Restaurantes e similares 10000 111 11 000 10,0 12 000 91 11 000 (8,3)
Transp?“% armazenagem e 13000 83 15000 154 14 000 6,7) 16 000 143
comunicacées
Transportes e armazenagem 13000 8,3 14 500 11,5 13300 (8,3) 15000 12,8
Actividades financeiras 17 000 111 18 000 59 18 800 4.4 20000 6,4
Actividades imobiliarias e servicos 10 000 - 12 500 25,0 13 000 4,0 12 000 (7,7)
prestados as empresas
Adr.nilnistraqéo publica e seguranca 30000 10,3 34 800 16,0 35000 0,6 37400 6,9
socia
Educacdo 20000 11,1 22 000 10,0 22 000 - 24000 9,1
Saude e accdo social 17 000 (5,6) 20000 17,6 22 400 12,0 22 000 1,8)
Actividades culturais e recreativas, 17 000 6,3 19000 11,8 19 000 - 19500 2,6
lotarias e outros servigos
Lotarias, outros jogos de aposta e 17 000 6,3 19 000 11,8 19 000 - 20000 53
actividade de promocdo de jogos
Outras actividades 12 000 91 13000 8.3 14 900 14,6 15000 0,7

Nota: - Valor absoluto igual a zero
Fonte de informag&o: DSEC

Da populagéo empregada de Macau em 2017, a maior fatia era composta por “empregados administrativos” (27,0%),
“pessoal dos servicos e vendedores” (21,5%) e “trabalhadores ndo qualificados” (17,5%). A populacdo empregada em
profissdes como “croupiers” e “ficheiros e outros” totalizava 47 milhares de trabalhadores (-1,5%, em termos anuais),
representando 12,4% do total da populagdo empregada.

Quadro 48: Populacéo empregada e peso, por profissd o

2015 2016 2017
Profissa Populagdo Populagdo Populagdo
rofissdo - - s
empregada Peso  Variacdo empregada Peso  Variacdo empregada Peso  Variacdo
('000) %) P-p) (000) %) P-p) ('000) %) P-p)
Total 396,5 100,0 - 389,7 100,0 - 379,8 100,0 -
Deputados da assembleia legislativa, quadros 273 6,9 0,2) 27,1 7.0 0,1 243 6,4 (0,6)
do governo, dirigentes de associa¢des,
directores e dirigentes de empresas
Especialistas das profissGes intelectuais e 18,9 4,8 0,2) 16,8 43 (0,5) 18,7 49 0,6
cientificas
Técnicos e profissionais de nivel intermédio 43,4 10,9 0,1 423 10,9 - 42,1 111 0,2
Empregados administrativos 1056 26,6 (1,3) 1025 26,3 (0,3) 1024 270 0.7

Ligados as lotarias e jogos de aposta 49,7 12,5 - 479 12,3 0,2) 47,2 12,4 0,1

(ex:"croupiers", ficheiros, etc.)

Outros 55,9 14,1 (1,3) 54,6 14,0 0.1) 55,2 14,5 0,5
Pessoal dos servicos e vendedores 79,3 20,0 0,2 82,0 21,0 1,0 81,6 21,5 0,5
Trabalhadores da produgdo industrial e 433 10,9 1,0 32,6 8,4 (2,5) 274 7.2 1,2)
artesdos
Operadores de instalacdes e maquinas, 15,1 3,8 0,3) 16,4 4,2 04 16,0 4,2 =
condutores e montadores
Trabalhadores ndo qualificados 62,7 15,8 0,8 68,9 17,7 1,9 66,4 17,5 0,2)
Outras 10 03 - 12 0,3 - 1,0 0,3 -
Nota: - Valor absoluto igual a zero p.p. Ponto percentual

Fonte de informag&o: DSEC
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Entre os residentes empregados, 95 milhares (34,2%) eram “empregados administrativos”, com destaque para os 47
milhares de “croupiers”e “ficheiros e outros”. Dos residentes, 36 milhares (12,9% do total) dedicavam-se a profiss6es com
exigéncias mais elevadas, quer em termos de habilitagbes académicas quer em termos de aptidoes (“directores e
dirigentes de empresas”, “especialistas das profissdes intelectuais e cientificas”, etc.), apresentando uma descida anual
de 400 pessoas, isto €, -0,3 pontos percentuais.

Quadro 49: Residentes empregados e peso, por profis ~ sdo

2015 2016 2017
Profissdo Residentes Residentes Residentes
empregados Peso Variacdo empregados Peso Variacdo empregados Peso Variagdo
('000) (%) (p-p) ('000) (%) (p-p) ('000) (%) (p-p.)
Total 278,8 1000 - 276,9 100,0 - 279,1 1000 =
Deputados da assembleia legislativa, 20,4 7.3 0,4) 21,9 7.9 0,6 20,4 7.3 0,6)
quadros do governo, dirigentes de
associacdes, directores e dirigentes de
empresas
Especialistas das profissées intelectuais 15,6 5,6 0,6 14,6 5,3 0,3) 15,7 56 03
e cientificas
Técnicos e profissionais de nivel 38,5 13,8 0,7 37,1 13,4 0,4) 38,8 13,9 0,5
intermédio
Empregados administrativos 98,3 353 0,2 954 34,5 0,8) 954 34,2 0,3)

Ligados as lotarias e jogos de aposta 49,4 17,7 0,3 477 17,2 0,5) 46,9 16,8 0,4)

(ex:"croupiers", ficheiros, etc.)

Outros 48,9 17,5 0,1) 47,7 17,2 0,3) 48,5 174 0,2
Pessoal dos servicos e vendedores 49,6 17,8 (0,5) 50,1 18,1 0,3 54,0 19,3 1,2
Trabalhadores da producdo industrial 17.6 6,3 0,2 17,2 6,2 0,1) 171 6,1 0,1)
e artesdos
Operadores de instalagdes e maquinas, 13,7 49 0,2) 14,9 54 0,5 14,6 5.2 0,2)
condutores e montadores
Trabalhadores ndo qualificados 24,2 8,7 (0,5) 24,8 9,0 0,3 22,5 8,1 0,9)
Outras 0,8 03 0,1) 08 03 - 0,7 03 -
Nota: - Valor absoluto igual a zero p.p. Ponto percentual

Fonte de informag&o: DSEC

As medianas do rendimento mensal mais elevadas foram as dos residentes “especialistas das profissdes intelectuais
e cientificas” e “directores e dirigentes de empresas”, com 37.500 e 33.000 patacas, respectivamente. Relativamente as
profissdes de “croupiers” e “ficheiros e outros”, a respectiva mediana do rendimento mensal situou-se em 20.000 patacas.

Quadro 50: Mediana do rendimento mensal do emprego dos residentes empregados, por profisséo

2015 2016 2017
Profissdo Mediana do Mediana do Mediana do
rendimento ~ Variagdo  rendimento  Variacgdo  rendimento  Variacdo
(MOP) (%) (MOP) (%) (MOP) (%)
Total 18 000 20,0 18 000 - 19000 56
Deputados da assembleia legislativa, quadros do governo, 34000 13,3 30000 (11,8) 33000 10,0
dirigentes de associagdes, directores e dirigentes de
empresas
Especialistas das profissdes intelectuais e cientificas 35000 10,8 40000 14,3 37 500 (6,3)
Técnicos e profissionais de nivel intermédio 24000 17,1 25000 4.2 25000 =
Empregados administrativos 18 000 9,1 19 000 5,6 19 000 -

Ligados as lotarias e jogos de aposta (ex:"croupiers", 19 000 5,6 20000 53 20000 -

ficheiros, etc.)

Outros 15000 7.1 15000 - 15300 2,0
Pessoal dos servicos e vendedores 13000 18,2 13000 - 13500 3,8
Trabalhadores da producéo industrial e artesdos 15000 7.1 15900 6,0 16 000 0,6
Operadores de instalagdes e maquinas, condutores e 15000 15,4 14 500 (3,3) 15000 3,4
montadores
Trabalhadores n&o qualificados 8800 10,0 9200 45 10 000 8,7

Nota: - Valor absoluto igual a zero
Fonte de informacéo: DSEC
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indice de Entropia da Diversidade do Emprego

No que concerne ao “indice de Entropia da Diversidade Econdmica” referido no ponto 3.1 do presente relatério, para
além de utilizar o valor acrescentado (ou seja, estrutura sectorial) dos ramos de actividade econémica, a fim de reflectir o
grau de concentragdo econdmica, podem ser ainda utilizados outros indicadores estatisticos, no sentido de analisar o grau
de concentracédo econémica. Apresenta-se seguidamente a analise do grau de concentragdo econémica de Macau numa
diferente perspectiva, através de aplicagdo do indice de entropia, segundo o nimero da populagdo empregada por ramos
de actividade econémica.

No quadro abaixo referido mostram-se uma série de indices de entropia da diversidade do emprego segundo a
populacéo empregada por diferentes ramos de actividade econdmica. Através da respectiva série, sabe-se que entre 2002
e 2017 eram bastante estaveis os indices de entropia apurados, indiciando que os graus de concentracdo da populacédo
empregada por ramos de actividade econémica ndo sofreram alteragdes acentuadas neste periodo. Em 2017 o indice de
entropia apurado segundo a populagdo empregada de diferentes ramos de actividade econdémica atingiu 2,38, com um
aumento ténue de 0,01 face ao ano precedente, indiciando uma ligeira queda no grau de concentragdo da populacédo
empregada.

Quadro 51: indice de Entropia da Diversidade por po  pulacdo empregada dos ramos de actividade econémica

2002 2007 2013 2014 2015 2016 2017

indice de entropia da diversidade da populacio
empregada

2,39 2,34 2,35 2,35 2,35 2,37 2,38

Fonte de informagé&o: Célculos com base nos dados da DSEC

E de notar que o indice de entropia apenas reflecte as variagdes do grau de concentracdo, ndo podendo reflectir
efectivamente as variag@es de todas as componentes. Tomando como exemplo o indice de entropia apurado segundo a
populacédo empregada dos ramos de actividade econémica acima referidos, os respectivos indices variavam entre 2,34 e
2,40 durante os anos de 2002 a 2017, com uma reduzida amplitude de variagdo. Em contrapartida, neste periodo, a
populacdo empregada de alguns ramos registou uma enorme varia¢cdo, nomeadamente, o peso da populagdo empregada
das industrias transformadoras caiu de 20,5% em 2002 para 1,7% em 2017, tendo todavia aumentado o peso das
actividades culturais e recreativas, lotarias e outros servigos, que passou de 11,5% em 2002 para 24,3% em 2017. Conclui-
-se que as variagOes distintas dos ramos de actividade econdmica néo sao reflectidas eficazmente no indice de entropia.
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IV. Explicacéo de Termos

B PIB pela éptica da producao

O PIB serve principalmente para estimar o valor total dos bens e servigos produzidos num determinado sistema
econdmico durante um periodo contabilistico, que geralmente correspondente a um ano ou um trimestre. O PIB a precos
correntes do produtor pela 6ptica da producao € igual ao somatério dos valores acrescentados brutos a precos de base
dos produtores residentes de todos os ramos de actividade econdémica, mais os impostos de produgdo, num determinado
periodo contabilistico. O valor acrescentado bruto a precos de base € igual ao valor bruto de produgéo a precos de base
menos o consumo intermédio a pre¢os do comprador.

Quanto a compilacéo do PIB pela dptica da producado, a DSEC utilizou a estimativa a pregos de base a para calcular
a producéo, de acordo com as recomendacdes do Sistema de Contas Nacionais (SCN), seguidas também pela maioria
dos paises e territérios.

O SCN recomenda também que sejam utilizados os pregos do produtor para estimar a produgdo. Em Macau, os
precos do produtor servem como base de referéncia, visto que os impostos sobre a concesséo do jogo (que é um imposto
sobre produtos), assim como os impostos sobre a distribui¢céo de agua, a produgéo de electricidade, as telecomunicacdes
e a gestdo do estacionamento foram excluidos das receitas totais, ou do volume de vendas do sector, ndo sendo cobrados
de forma adicional. No entanto, o valor do imposto do jogo deve ser incluido no valor acrescentado bruto do sector, ja
que a posi¢do dominante deste sector na economia de Macau e o seu peso desproporcionalmente elevado, resulta em
grandes oscilagdes, tanto no sector do jogo, como na estrutura econémica geral de Macau. Assim, torna-se necessaria
a elaboragédo das estimativas do PIB a precos do produtor, como referéncia adicional. Alguns paises, como os EUA e a
Nova Zelandia, utilizam também os precgos do produtor nas estimativas do PIB.

® indice de Entropia da Diversidade Econémica (EDI - Entrophy Index of Economic Diversity?)

O indice de entropia € um dos indicadores utilizados academicamente para medir o grau da diversidade economica,
cuja férmula é a seguinte:

EDI:iSInGJS)

N é o numero de ramos de actividade de uma economia, S é o peso do valor acrescentado de i (ramo de actividade
econdémica) em relagdo ao valor acrescentado bruto; In é o logaritmo natural. Se todos os valores acrescentados estiverem
concentrados num ramo de actividade econémica, o indice de entropia é 0, sendo o maior valor In(N), devido ao aumento
continuo do nimero dos ramos de actividade econémica. Portanto, quanto maior for o valor do indice, mais elevado sera
o grau da diversidade econdmica; quanto menor for o valor do indice, maior serd o grau da concentragdo econdémica.

Para além de se utilizar o valor acrescentado do ramo de actividade econdémica para calcular o indice de entropia da
diversidade econémica, pode também ser utilizado o nimero de empregados por ramo de actividade econémica, cujos
resultados reflectem o grau de concentragdo da populagdo empregada por actividades econdémicas.

1 Research and Economic Analysis Division, Department of Business, Economic Development and Tourism, Hawaii. December 2011.
MEASURING ECONOMIC DIVERSIFICATION IN HAWAII. Hawaii Economic Issues. P6.
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[ ] Estrutura sectorial

Relacdo de proporgdo entre diferentes ramos de actividade num sistema econdmico. Utiliza-se frequentemente o
peso do valor acrescentado de um determinado ramo em relac@o ao valor acrescentado bruto de todos os ramos de
actividade econdmica, para reflectir o respectivo grau de importancia relativo na economia de um pais/territério.

B Receitas brutas do jogo

Receitas totais resultantes nas actividades do jogo realizadas em mesas de jogo e nas maquinas de jogo dos
estabelecimentos de jogo de fortuna e azar, bem como as resultantes das actividades realizadas em outros
estabelecimentos do jogo, nomeadamente, corridas de galgos, corridas de cavalos e lotarias, sem dedugéo de impostos.

B Receitas das actividades nédo jogo das concessionari as de exploracéo dos jogos de fortuna ou azar

Receitas obtidas através das actividades ndo jogo (tais como: restauracdo, alojamento, comércio a retalho,
entretenimento e aluguer de instalagfes) a que se dedicam as concessionérias de exploracédo dos jogos de fortuna ou
azar.

E de salientar que as seis concessionarias de exploracdo dos jogos de fortuna ou azar ja estéo listadas na Bolsa de
Valores de Hong Kong, concentrando-se as suas actividades na exploracdo de actividades de jogos de fortuna ou azar.
No entanto, uma porcdo significativa da exploracdo de outras actividades, realizada em Macau por investidores das
concessionarias de exploragdo dos jogos de fortuna ou azar é efectuada através de holdings cotadas na Bolsa de Valores
de Hong Kong, de outras empresas subsidiarias ou empresas associadas. Portanto, se apenas forem consideradas as
informagdes financeiras constantes nos relatérios anuais de seis concessionérias de exploragdo dos jogos de fortuna ou
azar publicados no “Boletim Oficial da RAEM”, sdo subestimadas as receitas nao jogo.

Por outro lado, as concessionarias de exploragéo dos jogos de fortuna ou azar fornecem geralmente aos seus clientes
(gratuitamente ou com descontos promocionais) servicos de alojamento, de restauragdo, entretenimento ou outros, nos
guais estéo envolvidos recursos econémicos de prestagdo de diversos servi¢cos. Com o intuito de avaliar de forma completa,
as receitas dos elementos n&o jogo das concessionarias de exploragdo dos jogos de fortuna ou azar, pode-se consultar o
“Principio de Contabilidade Geralmente Aceite” (Generally Accepted Accounting Principles), que inclui nas receitas totais
a prestacdo desses servigos gratuitos ou promocionais, atribuindo-lhes o correspondente preco de retalho. Pode-se
encontrar esta informagdo nos relatérios anuais das holdings cotadas na Bolsa de Valores de Hong Kong, das seis
concessionarias de exploragdo dos jogos de fortuna ou azar.

B Visitante

Pessoa que viaja para um lugar distinto do seu ambiente habitual por um periodo inferior a um ano, sem o objectivo
de exercer uma actividade remunerada nesse lugar.

[ ] Turista

Visitante que passa pelo menos uma noite numa unidade de alojamento ou num casino do territério visitado, ou que
efectua a sua reserva de estadia num hotel/penséo.

[ ] Excursionista

Visitante que ndo pernoita em qualquer tipo de unidade de alojamento, hotel/pensao ou casino do territério visitado,
nem efectua reserva de estadia em qualquer hotel/pensao.
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B Despesa dos visitantes

Despesa relativa a aquisicao de bens e de servigos, quer para consumo préprio, quer para oferta a outrem, incluindo
as despesas pagas pelos visitantes ou por outras pessoas (tais como: familiares ou empregadores), mas excluindo as
despesas do jogo, os donativos e as despesas relacionadas com a aquisicdo de capital fixo ou de mercadorias para
revenda.

B Servigos de organizagao de conferéncias e exposicdes

Servigos prestados as entidades responsaveis pelos eventos, incluindo o planeamento/organizagdo de conferéncias
e de exposic¢des, ou de outras actividades, nomeadamente, concep¢do do evento, dimenséo e duragdo da realizacéo,
procura de instalag6es, trabalhos de decoracdo, montagem de aparelhos, bem como fornecimento de pessoal para exercer
funcdes de apresentador, atendimento, relagdes publicas, tradugéo, alimentagédo e transporte.

B Locacéo financeira ?

Locagao financeira é o contrato pelo qual uma das partes se obriga, mediante retribui¢cdo, a proporcionar a outra o
gozo temporario de uma coisa, procedendo-se a transferéncia da maioria dos riscos (como o custo de manutencéo) e
beneficios (como o direito de uso) vinculados a um activo para o locatorio. A coisa referida no contrato é adquirida ao
proprio locatério ou a terceiro de acordo com as suas instrugées, ou construida por indicagdo do mesmo locatario, e que
este pode comprar, decorrido o periodo acordado, por um preco nele determinado ou determinavel mediante simples
aplicacao dos critérios nele fixados.

B Empéstimos no ambito das operagdes de locacéo financ eira

Consideram-se empréstimos no ambito das opera¢des de locacdo financeira proporcionados por instituicbes
financeiras a favor das sociedades de locacdo financeira ou no a&mbito das operagBes de locagdo financeira,
disponibilizando financiamento para efeitos de concretizacdo de contratos de locacao financeira.

B Gestao de fortunas

Refere-se & prestacdo de servigos integrados destinados & satisfagdo dos interesses dos seus clientes, incluindo
servicos de gestdo de investimentos individualizada, de fornecimento de sugestdes de gestéo financeira e de planeamento
de gestao financeira, etc..

B Liquidacéo

Consiste no método e procedimento utilizados pelo sector bancario para a quitacéo de créditos, ou débitos bilaterais,
ou multilaterais nos pagamentos entre clientes.

[ ] Receitas

Receitas provenientes da venda de mercadorias e da prestacéo de servicos, antes de qualquer deducéo de custos.

[ ] Estabelecimento

Unidade econdmica que exerce exclusiva ou principalmente um Unico tipo de actividade econdmica, num sé local.

2 Tendo como referéncia a nog&o da locagéo financeira constante no artigo 889.° do Capitulo VIII do “Cédigo Comercial”.
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B Trabalhadores ao servigo

Total de trabalhadores que se encontram a prestar servico no estabelecimento, incluindo quer o pessoal remunerado
guer o pessoal ndo remunerado. Estao incluidos os trabalhadores ausentes em licenca de curta duragdo, por doenga,
férias ou outro motivo, mas excluem-se os ausentes por tempo indeterminado.

[ ] Investimento directo

Aplica-se ao investimento feito pelos residentes numa area econdémica (territério) que, para obterem interesses
permanentes ou deterem poder de decisédo na area de gestéo, possuem participacédo ou interesses em empresas doutra
area econdmica (territorio). Para facilitar o tratamento estatistico, o peso de participacdo que os residentes acima
mencionados detém é delimitado, sendo geralmente igual ou superior a 10%. O investimento directo inclui: o capital social,
o lucro revestido e outro capital. O capital social é a participacédo detida em sucursais, sociedades filiais ou sociedades
participadas. O lucro revestido é o rendimento ndo distribuido (detido mas néo distribuido sob a forma de dividendo) ao
investidor que investe directamente em sociedades filiais ou sociedades participadas. Outro capital social inclui as dividas
com outras sociedades interligadas ou com sociedades interligadas a sociedade-mée fora de Macau.

Investimento directo do exterior

Investimento directo realizado em Macau por residentes doutra area economica (territorio).

[ ] Investimento directo no exterior

Investimento directo realizado por empresas de Macau noutra area econdémica (territorio).

[ ] Stock do investimento directo

Valor acumulado do investimento directo de anos anteriores.

B Valor do investimento contratualizado

Valor do contrato do investimento directo assinado entre a China Continental e os investidores estrangeiros (incluindo
0s chineses ultramarinos, os compatriotas de Taiwan, de Hong Kong e de Macau, bem como empresas da China
Continental registadas no exterior).

B Valor do investimento realizado

Montante do investimento no exterior com resultados efectivos, apds a assinatura do contrato do investimento directo
entre a China Continental e os investidores estrangeiros (incluindo os chineses ultramarinos, os compatriotas de Taiwan,
de Hong Kong e de Macau, bem como empresas da China Continental registadas no exterior).

B Acordo de Estreitamento das Rela¢cdes Econdmicas e Com  erciais entre o Continente Chinés e Macau

Designado por “Acordo CEPA”, é um protocolo assinado sob um mecanismo semelhante ao de uma parceira de
comércio livre, dum pais, com duas regides aduaneiras autonomas. Este acordo estd em conformidade com as disposi¢des
legais da Organizacéo Mundial de Comércio (OMC), tendo como objectivo promover a prosperidade e desenvolvimento
comuns do Continente Chinés e da Regido Administrativa Especial de Macau (RAEM).

O Continente Chinés e Macau assinaram o Acordo CEPA em 17 de Outubro de 2003, tendo entrado em vigor no
dia 1 de Janeiro de 2004. Foi depois assinado o primeiro suplemento ao Acordo CEPA em 29 de Outubro de 2004,
seguindo-se outros, em 21 de Outubro de 2005 (ll), 26 de Junho de 2006 (1), 2 de Julho de 2007 (IV), 30 de Julho de
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2008 (V), 11 de Maio de 2009 (VI), 28 de Maio de 2010 (VIl), 14 de Dezembro de 2011 (VIII), 2 de Julho de 2012 (1X), 30
de Agosto de 2013 (X). Em 18 de Dezembro de 2014, 28 de Novembro de 2015, 18 de Dezembro de 2017 e 12 de
Dezembro de 2018, foram assinados, respectivamente, entre as duas partes o “Acordo entre o Interior da China e Macau
sobre a Concretizagdo Basica da Liberalizagdo do Comércio de Servicos em Guangdong, no dmbito do Acordo de
Estreitamento das Rela¢des Econémicas e Comerciais entre o Continente Chinés e Macau”, o “Acordo sobre Comércio de
Servi¢os no @mbito do Acordo CEPA”, o “Acordo de Investimento no &mbito do Acordo CEPA”, o “Acordo de Cooperagéo
Econémica e Comercial no ambito do Acordo CEPA” e o “Acordo sobre Comércio de Mercadorias no ambito do Acrodo
CEPA", alargando o ambito da liberalizagdo e enriqguecendo o contetiido do Acordo CEPA.

O Acordo CEPA abrange, principalmente, trés ambitos: Comércio de Mercadorias, Comércio de Servicos e
Facilitagdo do Comércio e Investimento.

O Continente Chinés comprometeu-se a conceder isen¢éo de direitos aduaneiros as mercadorias de Macau a partir
de 2006. Todas as mercadorias com origem em Macau, cujos critérios de origem tenham sido estabelecidos entre as duas
partes e obtido o respectivo Certificado de Origem destinado ao Acordo CEPA, para efeitos comprovativos do seu fabrico
em Macau, podem ser exportadas para o Continente Chinés com isencdo de direitos aduaneiros, exceptuando as
mercadorias cuja importacédo seja proibida pelo Continente Chinés.

B Fornecedor de Servigos de Macau

O Fornecedor de Servigos de Macau no Acordo CEPA é uma designagéo utilizada em conformidade com o “Acordo
Geral sobre o Comércio de Servigos” da OMC, bem como em consonancia com outros acordos de comeércio livre e com
a pratica habitual. O sujeito da producao, distribuicao e venda de um servigo é o fornecedor de servigos. A pessoa singular
do Fornecedor de Servicos de Macau no Acordo CEPA deve ser residente permanente da RAEM, enquanto que as
pessoas colectivas devem ter efectuado o registo comercial em conformidade com a legislagdo aplicavel. Nao sédo
considerados como “Fornecedor de Servicos de Macau” as sucursais, 0s escritorios e as delegac¢des das sociedades
estrangeiras registadas em Macau.

B Populacdo empregada

Individuos com idade igual ou superior a 16 anos que, no periodo de referéncia, tinham trabalhado pelo menos uma
hora, em contrapartida de remuneragao, ou com vista a um lucro ou ganho familiar. Inclui também os trabalhadores por
conta de outrem que ndo estavam ao servico, mas mantinham um vinculo formal de emprego com o empregador, assim
Como 0s proprietarios e accionistas de empresas que ndo se encontravam temporariamente a trabalhar por uma razéo
especifica.

B Residente empregado

Populacdo empregada ap6s a dedugéo dos trabalhadores néo residentes que vivem em Macau.
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Analysis Report of Statistical Indicator System for
Moderate Economic Diversification of Macao 2017

. Perface

The social and economic development of Macao after the handover, in the wake of the liberalisation of the gaming
sector, has contributed to significant growth across different industries, coupled with continuous increase in gross domestic
product, steady employment for residents, higher earnings and rising fiscal reserves.

Accompanied by the achievements, the monotonous economic structure of Macao, which relies too heavily on exports
of gaming services, has led to high economic growth volatility, making the economy of Macao less resilient to risks. Thus,
the community of Macao generally regards moderate diversification of the economy as essential to achieving sustainable
economic development.

The performance of an economy can be measured through economic indicators established according to international
standards and by comparing these indicators with other countries or territories. However, there has not yet been a strict
definition or a single objective measure, academically or practically, of economic diversification, and also, the degree of
“moderate” cannot and should not be defined concretely by numerical values.

As there is no widely accepted standard for objective measurement of economic diversification, the Statistics and
Census Service (DSEC) has developed a set of multi-dimensional statistical indicators, which are intended to provide
members of the community a reference to observe the progress of economic diversification of Macao from various
perspectives and to stimulate further discussion and suggestions about the strategies and directions of moderate economic
diversification.

The SAR Government has put forward an idea of establishing a system of statistical indicators for measuring
development of emerging industries in the 2015 Policy Address. Since the aim of developing emerging industries is to
promote economic diversification of Macao, the above-mentioned indicator system has been included as one of the sections
in the Statistical Indicator System for Moderate Economic Diversification of Macao, to facilitate understanding of the
contribution of emerging industries to moderate economic diversification of Macao.

This report covers the following eight sections of statistical indicators:

Diversification of Industrial Structure

Diversification of Gaming Activities

Diversification of Activities of Concessionaires Engaging in Games of Chance
Diversification of Tourism Market

Development of Major Non-gaming Industries

Diversification of Emerging Industries

Expanding Space for Growth of Macao Enterprises and Residents through External and Regional Cooperation

Diversification of Employment Structure

The objectives of moderate economic diversification are to maintain moderate diversity and balance of the industrial
structure; to nurture emerging pillar industries and activities conducive to economic growth; to strengthen adaptive capacity
and resilience of the Macao economy to changes and risks of the external environment; to expand space for growth of
Macao enterprises and residents through external and regional cooperation; and to promote sustainable social and
economic development of Macao.
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The statistical indicator system for moderate economic diversification can be useful for the following purposes:

(1) To help the government and the community better understand and assess the effectiveness and limitations of
policies and measures adopted to promote moderate economic diversification in Macao.

(2) To help the government and the community build a shared understanding of the strategies and directions to
promote moderate economic diversification in Macao.

(3) To facilitate review and adjustment of the relevant policies and measures in a more focused and timely manner,
according to the actual situation, with an aim to sustain moderate economic diversification in Macao.

This report will discuss the compilation and dissemination of the statistical indicator system for moderate economic
diversification of Macao, the framework of the indicator system, and the analysis of data for 2014-2017. DSEC will continue
to collect relevant statistical data to further improve and enrich the indicator system.
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II.  About the Statistical Indicator System
2.1 Compilation and Dissemination of Data

In accordance with the Decree Law no. 62/96/M of 14 October, statistical information compiled by the organisations
of statistics compilation is considered to be official statistics. DSEC is vested with the authority to record, compute, compile
and publish demographic, economic, social and environment statistics, whereas the Monetary Authority of Macau (AMCM)
is responsible to record, compute, compile and publish financial, monetary, foreign-exchange and insurance statistics. In
addition, statistics acquired by the statistical organisations with authority, after obtaining prior permission from DSEC, shall
also be considered official statistics.

Official statistics must strictly comply with international standards and technical requirements, and the dissemination
of official statistics is also subject to rigorous standards. While much discussion has been taken place in the community on
how an economic structure is considered as “moderately diversified”, there is no rigid definition nor a single and objective
measure of economic diversification statistically. Furthermore, this report also uses data from financial reports of
concessionaires engaging in games of chance and information provided by government institutions outside Macao;
therefore, limitations exist should the compilation and provision of the statistical indicators be done entirely in accordance
with the principles of official statistics.

Hence, it is more appropriate to compile and publish the statistical indicators for moderate economic diversification in
the form of an analysis report, which is conducive to increasing the timeliness, adaptability and pertinence of the indicator
system.

DSEC, the department responsible for the establishment of the indicator system, collect and compile statistics
pertaining to Macao through close cooperation with other government departments in Macao. Meanwhile, statistics related
to investment made by local enterprises and residents are obtained through regional cooperation mechanism by seeking
assistance from the Statistics Bureau of Guangdong Province and statistical agencies of other neighbouring cities. As the
process from collection to publishing of official statistics takes a relatively long time, non-official and provisional data may
be used in the analysis report to further improve the timeliness of the statistics.

The Analysis Report of the Statistical Indicator System for Moderate Economic Diversification of Macao is compiled
on an annual basis and published in the fourth quarter of the year following the reference year.
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2.2 Framework of Statistical Indicator System for M oderate Economic Diversification
of Macao

The statistical indicator system for moderate economic diversification of Macao is divided into eight parts, containing
principal statistical indicators on the respective aspects, to facilitate analysis of economic diversification of Macao from
multiple perspectives.

Parte 1: Overview of the Industrial Structure

This part includes statistical indicators on production-based gross domestic product, industrial structure and the
entropy index of economic diversity that measures the degree of diversification of economic activities, to reflect, at a macro-
level, the total value of goods and services produced by different industries in Macao in the accounting period, the relative
importance of the industries to the economy and the degree of diversification of the industrial structure.

Principal statistical Detailed principal statistical indicators

indicators

Overview of industrial Value added of economic activities and industrial structure at current producers’ prices by the
structure production approach

Value added of economic activities and industrial structure at current basic prices by the production
approach

Entropy index of economic diversity by the production approach
Sources: Data from Industrial Structure of Macao of DSEC, and the entropy index of economic diversity is compiled based on the
aforementioned data

Part 2: Diversification of Gaming Activities

This part contains statistical indicators on revenue of various gaming activities and their relative importance, to show
the degree of diversification of gaming activities in Macao.

Principal statistical Detailed principal statistical indicators

indicators

Composition of gaming Gross gaming revenue and the relative importance by type of activity

revenue Gross revenue from games of chance and the relative importance by type of activity

Source: Administrative information provided by the Gaming Inspection and Coordination Bureau (DICJ)

Part 3: Diversification of Activities of Concessionaires Engaging in Games of Chance

This part provides statistical indicators, including (1) receipts from gaming and non-gaming activities of
concessionaires engaging in games of chance and their relative importance; (2) receipts from gaming and non-gaming
activities of concessionaires engaging in games of chance and their relative importance, after being adjusted for retail prices
of services that were provided to customers at discounted prices or for free, to reflect the degree of diversification of the
activities of the gaming concessionaires and their group; and (3) floor area occupied for gaming and non-gaming activities
in the facilities of the gaming concessionaries, as well as number and receipts of establishments operated by non-gaming
enterprises in the facilities of gaming concessionaires. The above information reflects the receipts from all hon-gaming
activities in the facilities of gaming concessionaires, which helps to assess the contribution of non-gaming activities that are
directly driven by the gaming concessionaires.

124



Analysis Report of Statistical Indicator System for
Moderate Economic Diversification of Macao 2017

Principal statistical Detailed principal statistical indicators
indicators

Composition of receipts of |Receipts from gaming and non-gaming activities of concessionaires engaging in games of chance and

concessionaires engaging in the relative impor‘tance
games of chance

Receipts from gaming and non-gaming activities (after adjustment) of concessionaires engaging in
games of chance and the relative importance

Receipts from non-gaming activities (after adjustment) of concessionaires engaging in games of
chance and the relative importance by type of activity

Number and receipts of non-gaming enterprises engaging in general product sales and personal
services in facilities of gaming concessionaires

Non-gaming receipts driven by concessionaires engaging in games of chance

Floor area used for gaming and non-gaming activities in facilities of gaming concessionaires

Sources: Annual Gaming Sector Survey of DSEC, administrative information from DICJ, financial reports of concessionaires engaging in
games of chance, and administrative information from the Financial Services Bureau (DFS)

Part 4: Diversification of Tourism Market

This part covers statistical indicators on distribution of visitor arrivals, length of stay and spending of visitors, to indicate
the diversification of the tourism market in Macao.

Principal statistical Detailed principal statistical indicators
indicators
Visitor arrivals Number and distribution of visitor arrivals by issuing place of travel document

Percentage shares of overnight and same-day visitors by issuing place of travel document

Number of visitor arrivals, per-capita spending and total spending of visitors by type of visitor and
main purpose of visit

Average length of stay of visitors by issuing place of travel document

Per-capita spending and spending structure of visitors by issuing place of travel document

Source: Tourism data from DSEC

Part 5: Development of Major Non-gaming Industries

This part contains statistical indicators that measure the development of major non-gaming industries in Macao, as
well as value added of these industries by the production approach and their relative importance in gross value added.
These indicators are used to evaluate the diversification of economic activities other than the gaming sector in Macao.

Principal statistical Detailed principal statistical indicators
indicators
Indicators of major non- Receipts of gaming sector and major non-gaming industries

gaming industries Value added of gaming sector and major non-gaming industries at current producers’ prices by the

production approach

Sources: Data on most industries are derived from the annual surveys of economic activities of DSEC, while receipts of real estate and
business activities are estimated figures. Receipts of financial activities are obtained from AMCM.
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Part 6: Diversification of Emerging Industries

This part presents statistical indicators that measure the development of the emerging industries in Macao, including
number of establishments, number of employed persons, receipts and business overview. In addition to the three emerging
industries, namely MICE sector, cultural industries and Chinese medicine sector, covered in the 2015 report, the 2016
report also includes statistics on featured financial business provided by AMCM.

Principal statistical Detailed principal statistical indicators
indicator

Receipts, value added and  |Gross value added of all economic activities at current producers' prices by the production approach

major activity indicators of |and the proportion of value added of emerging industries
emerging industries

Number of MICE events and participants/attendees

Number of MICE events and participants/attendees by type and subject of event

Number of establishments, persons engaged, receipts and gross value added of conference &
exhibition organising services

Value added of MICE activities in major related industries

Number of organisations, persons engaged, receipts and gross value added of cultural industries by
domain

Number of establishments, persons engaged, receipts and gross value added of Chinese medicine
manufacturing industry

Number of establishments, persons engaged, receipts and gross value added of Chinese medicine
retail trade

External trade indicators of Chinese medicines

Number of establishments providing Chinese medicine services, number of Chinese medicine
doctors/Chinese herbalists, and consultations for Chinese medicine services by type of establishment

Overview of financial leasing business

Overview of wealth management business

Sources: DSEC and AMCM

Part 7: Expanding Space for Growth of Macao Enterprises and Residents through External and Regional Cooperation

This part provides statistical indicators that measure inward direct investment made by foreign enterprises in Macao,
outward investment with capital from Macao (enterprises and individuals), and economic activities of Macao enterprises
under the framework of the Mainland and Macao Closer Economic Partnership Arrangement (CEPA), including (1)
investment indicators, (2) external merchandise trade indicators, and (3) principal indicators under the framework of CEPA.
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Principal statistical Detailed principal statistical indicators
indicators
Investment indicators Number of enterprises with inward direct investment by country/territory of direct investors

Stock of inward direct investment by country/territory of direct investors
Stock of inward direct investment from Mainland China by province or municipality

Stock of inward direct investment by direct investors from specific places
Stock of outward direct investment of Macao enterprises by investment destination

Number of investment projects in Guangdong province with capital from Macao, amount of
contracted foreign capital and amount of realised foreign capital by city

Economic activity statistics of Macao-invested enterprises in Guangdong province

Newly incorporated companies by combination and country/territory of shareholders

Newly incorporated companies with capital from Mainland China by province or municipality
External merchandise trade |Principal indicators on external merchandise trade

indicators Value of merchandise exports by major place of destination

Value of merchandise imports by major place of origin / consignment

Principal indicators under  |Value of exports of zero-tariff goods and tariff savings under CEPA by type of goods
the framework of CEPA Cumulative number of Macao Service Supplier certificates issued under CEPA by industry

Sources: Data from DSEC, administrative information from Economic Bureau (DSE), and information provided by Statistics Bureau of
Guangdong Province.

Part 8: Diversification of Employment Structure

This part presents statistical indicators that are used to analyse the employment market of Macao, including statistics
on employed population by industry and occupation.

Principal statistical Detailed principal statistical indicators
indicators
Employed population / Number and distribution of employed population by industry
employed residents b:
indEst?/y y Number and distribution of employed residents by industry

Median monthly employment earnings of employed residents by industry
Employed population / Number and distribution of employed population by occupation
employed residents by T . .
occupation Number and distribution of employed residents by occupation

Median monthly employment earnings of employed residents by occupation
Entropy index of ) o i
employment diversity Entropy index of employment diversity across economic activities

Source: Data from Employment Survey of DSEC.
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[ll.  Analysis of Results
3.1 Diversification of Industrial Structure

Industrial structure refers to the composition of economic activities in an economy, as well as the relationships among
them and their shares of value added. Value added of economic activities can be calculated in terms of producers’ prices
(including product taxes) or basic prices (excluding product taxes). In Macao, taxes on exclusive concessions (a type of
product tax) of some public utility services and the gaming sector are withdrawn from the total receipts or sales of the
respective industries, but not in the form of an additional levy. This kind of tax is generated through economic activities and
considered as part of an industry’s output; therefore, it should be included in the gross value added of the industry. Moreover,
as the gaming sector assumes a leading role in the economy of Macao and gaming tax is enormous, incorporating gaming
tax into the output of the industry can provide a more accurate measure of the sector’s share in the economic structure of
Macao. As such, it is necessary for Macao to compile gross domestic product at producers’ prices. From the perspective of
moderate economic diversification of Macao, production-based gross domestic product at producers’ prices serve as a
better reference for input-output analysis as compared with production-based gross domestic product at basic prices..

Table 1: Value added of economic activities and ind  ustrial structure at current producers' prices by t he production approach

2014 2015' 2016" 2017
Economic activity Value added ~ Structure  Value added  Structure  Value added  Structure  Value added  Structure
(Million MOP) (%)  (Million MOP) (%)  (Million MOP) (%) (Million MOP) (%)
Mining & quarrying - - - - - - - -
Manufacturing 1845 042 2166 0.61 2160 0.61 2 260 0.57
Electricity, gas & water supply 2229 0.51 2364 0.66 2560 0.72 2990 0.75
Construction 18 047 415 23 266 6.53 19152 5.38 14 891 3.75
Wholesale & retail trade 22 500 5.18 19958 5.60 18932 5.32 22 375 5.63
Hotels & similar activities 15124 348 13650 3.83 14 560 4.09 17 053 4.29
Restaurants & similar activities 6945 1.60 6186 1.74 6488 1.82 6905 1.74
Transport, storage 8. 8872 2.04 9733 273 10199 2.86 10572 2.66
communications
Banking 17134 3.94 18742 5.26 19794 5.56 21553 5.42
Insurance & pension funding 2752 0.63 3456 0.97 4613 1.30 4282 1.08
Real estate activities 36 666 8.44 36 298 10.18 37611 10.56 42 060 10.58
Renting & business activities 16 193 3.73 14 041 394 16613 4.66 17611 443
Public administration 13182 3.03 14949 419 15822 444 17 080 4.30
Education 5678 131 6361 1.78 6917 1.94 7410 1.86
Health & social work 4216 0.97 4774 1.34 5328 1.50 5752 145
Gaming & junket activities 254 051 58.47 171107 48.01 166 158 46.66 195 274 49.13
Other community, social & 9083 2.09 9339 2,62 9223 2.59 9430 2.37

personal services; households
with employed persons

Gross Value Added 434516  100.00 356392 100.00 356130 100.00 397497 100.00

Notes: r Revised figures - Absolute value equals zero
Source: DSEC

Among all the economic activities, gaming & junket activities (hereafter, gaming sector) accounted for the largest share
of gross value added, whether it is calculated at current producers’ prices or basic prices by the production approach. In
2013, the share of value added of the gaming sector, valued at current producers’ prices, in the industrial structure of Macao
stood at 63.1%. Under the influence of internal and external factors, the gaming sector entered an adjustment period in the
second quarter of 2014, followed by a sharp decline of 34.3% in gross gaming revenue in 2015. As a result, the share of
the gaming sector in the industrial structure of Macao went down to 58.5% in 2014 and 48.0% in 2015. The gaming sector
regained stability in 2016, with its share in the industrial structure edging down by 1.4 percentage points to 46.7%, and the
corresponding share in 2017 rebounded by 2.5 percentage points to 49.1%.
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Following the gaming sector, real estate activities, the construction sector, wholesale & retail trade, financial activities
(banking + insurance & pension funding), renting & business activities, and hotels & similar activities made up relatively
large shares in the economy of Macao. On account of the successive completion of large-scale tourism and entertainment
facilities, the relative importance of the construction sector in the industrial structure fell by 1.6 percentage points to 3.7%
in 2017.

In 2017, gross value added of all economic activities expanded by MOP 41.37 billion or 11.6% year-on-year; gross
value added of the gaming sector and non-gaming industries rose by 17.5% and 6.4% year-on-year to MOP 195.27 billion
and MOP 202.22 bhillion respectively. This implied that the gaming sector regained stability while driving growth in other
industries.

Table 2: Value added of economic activities and ind  ustrial structure at current basic prices by the pr oduction approach

2014 2015' 2016' 2017
Economic activity Value added  Structure  Value added  Structure  Value added  Structure  Value added  Structure
(Million MOP) (%) (Million MOP) (%) (Million MOP) (%) (Million MOP) (%)
Mining & quarrying - - - - - - = =
Manufacturing 1844 0.63 2166 0.82 2160 0.81 2260 0.78
Electricity, gas & water supply 2163 0.74 2295 0.87 2487 0.94 2916 101
Construction 18 047 6.17 23 266 8.84 19152 7.23 14 891 515
Wholesale & retail trade 21219 7.25 18963 7.21 18410 6.95 21691 7.51
Hotels & similar activities 14 444 4,94 13042 496 13916 5.25 16 312 5.65
Restaurants & similar activities 6 945 237 6186 235 6488 245 6 905 239
Transport, storage & 8797 301 9652 3.67 10114 3.82 10457 3.62
communications
Banking 17134 5.86 18742 7.12 19794 747 21553 7.46
Insurance & pension funding 2752 0.94 3456 131 4613 1.74 4282 148
Real estate activities 33982 11.62 34539 13.13 35549 1341 39280 13.60
Renting & business activities 16193 5.54 14 041 534 16613 6.27 17611 6.10
Public administration 13182 451 14949 5.68 15822 5.97 17 080 591
Education 5678 1.94 6361 242 6917 261 7410 2.56
Health & social work 4216 144 4774 181 5328 201 5752 1.99
Gaming & junket activities 116926 39.98 81343 30.92 78562 29.64 91147 31.55
Other community, social & 8959 3.06 9282 353 9149 345 9344 323

personal services; households

with employed persons

Gross Value Added 292480 100.00 263058 100.00 265073 100.00 288 890 100.00
Notes: r Revised figures - Absolute value equals zero

Source: DSEC

As shown in the corresponding table, the share of the gaming sector in the economy, both in terms of gross value
added and industrial structure calculated at producers’ prices by the production approach, was significantly larger than
other industries, at 63.1%, 58.5%, 48.0%, 46.7% and 49.1% from 2013 to 2017 respectively.

Chart 1: Industrial structure in 2017 Chart 2: Industrial structure in 2017
(at basic prices) (at producers’ prices)
) . )
Construction, 5.2% Wholesale & retail Construction, 3.7% WholesaIeSSé c;etall trade,
| trade, 7.5% \ / or
9 Others, 16.8% Hotels & similar
Others, 230% — Hotels & similar 7 activities, 43%

/_ activities, 5.6%

“_ Banking, 5.4%
Banking, 7.5%
Real estate
activities,
10.6%

—

Real estate
activities,
13.6% \ Renting &
) ) business
c-;irtrlmvulr;g S& i;r;l:ft activities, 4.4%
. . 3 17
Gaming & junket \ Renting & business
activities, 31.6% activities, 6.1%
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Chart 3: Value added of economic activities, 2002 to 2017
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Chart 4: Changes in value added of economic activit  ies as compared to 2002
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Entropy Index of Economic Diversity

The entropy index is an indicator used in the academic community to measure economic diversity. Higher entropy
index values indicate relatively less sectoral concentration in an economy, while lower values indicate relatively more
concentration.

Table 3 shows a series of entropy index values of economic diversity, calculated from value added of different
economic activities. As can be seen from the data series, after the liberalisation of the gaming sector, the sectoral
concentration in Macao rose constantly between 2002 and 2013, and the trend began to reverse in 2014. Owing to a 34.3%
decline in gross gaming revenue in 2015, the entropy index based on value added of economic activities increased,
indicating a slight drop in sectoral concentration. Subsequently, the entropy index edged up by 0.05 year-on-year in 2016,
and inched down by 0.06 in 2017. This showed that the sectoral concentration in the economy in 2017 remained similar as
in 2015 and 2016.

Table 3: Entropy index of economic diversity by the production approach

Value added of economic activities 2002 2007 2013 2014 2015 2016" 2017
At current producers' prices 2.25 2.04 149 161 1.87 192 1.86
At current basic prices 246 2.35 195 2.04 2.20 2.24 2.20

Note: r Revised figures
Source: Calculations based on data from DSEC
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3.2 Diversification of Gaming Activities

Among the various gaming activities in Macao, games of chance played the dominant role, with over 99% of the gross
gaming revenue coming from games of chance. Gross revenue from games of chance reached MOP 360.75 billion and
MOP 351.52 billion in the peak years of 2013 and 2014 respectively, and went down to MOP 265.74 billion in 2017. Revenue
from football and basketball lotteries, horse racing, greyhound racing, Chinese lottery, instant lottery, etc. was insignificant,
amounting to around MOP 864 million in 2017.

Table 4: Gross gaming revenue and the relative impo  rtance by type of activity

2014 2015 2016 2017

Gross gaming Gross gaming Gross gaming Gross gaming
revenue Share revenue Share revenue Share revenue Share
(Million MOP) (%) (Million MOP) (%) (Million MOP) (%) (Million MOP) (%)
Total 352714 100.00 231811 100.00 224128 100.00 266 607 100.00
Games of Chance 351521 99.66 230840 99.58 223210 99.59 265 743 99.68
Others* 1193 0.34 971 042 917 041 864 0.32

Note: *Including football and basketball lotteries, horse racing, greyhound racing, Chinese lottery, instant lottery, etc..
Source: DICJ

Within games of chance, VIP gaming made up the largest share, accounting for over 60% of the gross revenue
between 2012 and 2014, and approaching 70% in the peak year of 2012. The relative importance of VIP gaming dropped
in recent years due to changes in internal and external factors. The share of VIP gaming in gross revenue from games of
chance was 55.6% in 2015 and 53.5% in 2016, down by 5.0 percentage points and 2.0 percentage points respectively year-
on-year. The corresponding share went up to 56.9% in 2017, an increase of 3.4 percentage points year-on-year.

On the other hand, the shares of mass market table gaming and slot machine gaming in gross revenue from games
of chance registered growth in recent years. In 2017, gross revenue from mass market table gaming amounted to MOP
101.26 billion and that from slot machine gaming totalled MOP 13.16 billion, constituting 38.1% and 5.0% of gross revenue
from games of chance respectively.

Table 5: Gross revenue from games of chance and the relative importance by type of activity

2014 2015 2016 2017

Gross revenue Gross revenue Gross revenue Gross revenue

from games of from games of from games of from games of
chance Share chance Share chance Share chance Share
(Million MOP) (%) (Million MOP) (%) (Million MOP) (%) (Million MOP) (%)
Total 351521 100.00 230840 100.00 223210 100.00 265743 100.00
VIP gaming 212 890 60.56 128 271 55.57 119519 53.55 151 315 56.94
Of which: VIP Baccarat 212535 60.46 127 818 55.37 118960 53.30 150673 56.70
Mass market table gaming 124188 35.33 90 815 39.34 92307 4135 101 264 38.11
Slot machine gaming 14 444 411 11754 5.09 11384 5.10 13164 495

Source: DICJ
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Chart 5: Gross revenue from games of chance, 2002  to 2017
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Chart 6: Changes in gross revenue from games of ch  ance as compared to 2002
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3.3 Diversification of Activities of Concessionai res Engaging in Games of Chance

The major indicators for measuring diversification of activities of the concessionaires engaging in games of chance
are the gaming receipts and non-gaming receipts of the concessionaires, as well as the share of non-gaming receipts in
total receipts. Excluding the services (e.g. accommodation, food & beverage, and entertainment) provided free of charge
or at discounted prices by the gaming concessionaires to their customers, total receipts of the six gaming concessionaires
amounted to MOP 284.77 billion in 2017. Receipts from gaming activities stood at MOP 265.44 billion (93.2% of total
receipts), while receipts generated directly from non-gaming activities totalled MOP 19.33 billion (6.8%). Total receipts of
the gaming concessionaires increased by MOP 43.76 billion year-on-year, with receipts from non-gaming activities rising
by MOP 1.45 billion. Compared to 2014, non-gaming receipts grew by 26.8% in four years, whereas gaming receipts
declined by 24.4%.

Table 6: Receipts from gaming and non-gaming activ  ities of concessionaires engaging in games of chanc e and the relative

importance
2014 2015 2016 2017
Amount Share Amount Share Amount Share Amount Share
(Million MOP) (%)  (Million MOP) (%)  (Million MOP) %)  (Million MOP) (%)
Total receipts 366442 100.00 245839 100.00 241010 100.00 284767 100.00
Receipts from gaming activities 351203 95.84 230592 93.80 223130 92.58 265438 93.21
Recelpts from non-gaming 15239 416 15247 620 17880 742 19329 679

Notes: (1) Data on receipts from gaming activities are derived from gross gaming revenue figures listed in the annual reports of the
concessionaires engaging in games of chance that are published on the Official Gazette. Slight discrepancies may occur when
comparing with the data published by DICJ..

(2) Data on receipts from non-gaming activities take into account information of Macao subsidiaries and associates included in
the annual reports of the holding companies listed in Hong Kong and the United States which wholly owned the
concessionaires engaging in games of chance..

Sources: Annual reports of the holding companies listed in Hong Kong and the United States that owned the six concessionaires engaging
in games of chance.

By taking into account the services provided free of charge or at discounted prices by the gaming concessionaires to
their customers, total receipts of the six gaming concessionaires amounted to MOP 296.11 billion in 2017. Receipts from
gaming activities stood at MOP 265.44 billion (89.6% of total receipts), and receipts from non-gaming activities totalled
MOP 30.67 billion (10.4%). In 2017, gaming receipts increased by 19.0% year-on-year and non-gaming receipts rose by
15.0%; the share of non-gaming receipts in total receipts inched down by 0.3 percentage points to 10.4%.

Table 7: Receipts from gaming and non-gaming activ  ities (after adjustment) of concessionaires engagin g in games of chance
and the relative importance

2014 2015 2016 2017

Amount Share Amount Share Amount Share Amount Share

(Million MOP) (%)  (Million MOP) (%)  (Million MOP) (%)  (Million MOP) (%)

Total receipts 376467 100.00 254499  100.00 249814 100.00 296112 100.00
Receipts from gaming activities 351203 93.29 230592 90.61 223130 89.32 265438 89.64
Receipts from non-gaming 25264 6.71 23907 9.39 26 684 10.68 30674 10.36

activities

Notes: (1) Data on receipts from gaming activities are derived from gross gaming revenue figures listed in the annual reports of the
concessionaires engaging in games of chance that are published on the Official Gazette. Slight discrepancies may occur
when comparing with the data published by DICJ.

(2) Data on receipts from non-gaming activities take into account information of Macao subsidiaries and associates included in
the annual reports of the holding companies listed in Hong Kong and the United States which wholly owned the
concessionaires engaging in games of chance.

(3) Services (e.g. accommodation and food & beverage) provided to customers by concessionaires engaging in games of
chance at discounted prices or for free are recorded as internal transactions of the enterprises in the annual reports of the
listed holding companies and are not included in receipts. Receipts from non-gaming activities are therefore adjusted based
on the retail values of the services provided.

Sources: Annual reports of the holding companies listed in Hong Kong and the United States that owned the six concessionaires
engaging in games of chance.
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Analysed by type of non-gaming activity, receipts from guest rooms constituted the largest share of the total non-
gaming receipts of concessionaires engaging in games of chance, at 40.6% in 2017; receipts from retail activities and
rental of space kept rising year-on-year to make up the second largest share, at 25.0%; meanwhile, receipts from food &
beverage comprised 23.9% of the total.

Table 8: Receipts from non-gaming activities (after adjustment) of concessionaires engagingingames o  fchance and the relative
importance by type of activity

2014 2015 2016' 2017

Amount Share Amount Share Amount Share Amount Share

(Million MOP) (%) (Million MOP) (%) (Million MOP) (%) (Million MOP) (%)

Total receipts from non-gaming activities 25264 100.00 23907 100.00 26 684 100.00 30674 100.00
Guest rooms 10694 4233 9842 4117 10886  40.80 12465 40.64
Food & beverage 6122 24.23 5588 2337 6256 2345 7327 23.89
Retail activities & rental of space 5219 20.66 5350 22.38 6303 23.62 7668  25.00
Entertainment 1109 4.39 1068 447 1137 4.26 918 299
Others 2120 8.39 2059 8.61 2102 7.88 2297 7.49

Notes: r Revised figures

(1) Data on receipts from non-gaming activities take into account information of Macao subsidiaries and associates included in
the annual reports of the holding companies listed in Hong Kong and the United States which wholly owned the
concessionaires engaging in games of chance..

(2) Services (e.g. accommodation and food & beverage) provided to customers by concessionaires engaging in games of chance
at discounted prices or for free are recorded as internal transactions of the enterprises in the annual reports of the listed
holding companies and are not included in receipts. Receipts from non-gaming activities are therefore adjusted based on the
retail values of the services provided.

Sources: Annual reports of the holding companies listed in Hong Kong and the United States that owned the six concessionaires
engaging in games of chance.

Chart 7: Structure of receipts from non-gaming acti vities (after adjustment) of concessionaires
engaging in games of chance in 2017
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Receipts from Non-gaming Activities in Facilities o f Gaming Concessionaires

Non-gaming receipts of concessionaires engaging in games of chance indicated in tables 6 to 8 refer only to receipts
generated from activities operated in Macao by the gaming concessionaires (including their listed holding companies, as
well as the subsidiaries and associates of the listed holding companies), but exclude receipts generated from activities
operated by other enterprises in the facilities of the gaming concessionaires. Due to commercial reasons, the gaming
concessionaires commonly rent out space of their facilities to other enterprises to run non-gaming activities such as retail
trade, food & beverage, entertainment and other services. With the aim of better measuring the contribution of all non-
gaming activities taking place in the facilities of the gaming concessionaires, it is necessary to further estimate the receipts
from activities operated by non-gaming enterprises in the facilities of the gaming concessionaires.

In order to measure the receipts from activities undertaken by non-gaming enterprises in the facilities of the gaming
concessionaires, the coverage of “facilities of the concessionaires engaging in games of chance” has to be first defined. By
analysing the operating models of the current six gaming concessionaires, the facilities of the concessionaires engaging in
games of chance should refer to the space operated and managed by the gaming concessionaires, as well as their
subsidiaries and associates, but exclude the space available in satellite locations.

On the other hand, as the establishments operating in the facilities of the gaming concessionaires engaged in a wide
variety of industries, the correlation between the receipts of the establishments and the location of the establishments has
to be taken into account when estimating the receipts of these establishments. Having analysed the characteristics of
different industries, the industries that engage in general product sales and personal services, such as retail trade, food &
beverage, entertainment, medical care and personal services, are included in the statistical coverage; meanwhile, bank
branches, automobile sales, foreign exchange and junket promoters are excluded. To avoid double counting,
establishments operated directly by the gaming concessionaires as well as their subsidiaries and associates are also not
included in the statistical coverage.

Data from the Financial Services Bureau, after being processed, indicated that a total of 690 enterprises engaging in
general product sales and personal services were operating in the facilities of the gaming concessionaires in 2017; number
of establishments totalled 1,585, most of which were operating in retail sale of wearing apparel and food & beverage. Total
receipts of the establishments grew by 21.8% year-on-year to MOP 38.67 billion, of which retail trade accounted for MOP
36.08 billion, food & beverage MOP 2.17 billion, medical care/massage MOP 0.02 billion, and entertainment MOP 0.17
billion.

Table 9: Number and receipts of non-gaming enterpr  ises engaging in general product sales and personal services in facilities
of gaming concessionaires
2015" 2016 2017
Enterprise (No.) 582 647 690
Establishment (No.) 1303 1486 1585
Total receipts (Billion MOP) 33.06 31.74 38.67
Retail trade 31.14 29.37 36.08
Food & beverage 142 197 217
Medical care/Massage 0.07 0.06 0.02
Entertainment 0.16 0.16 0.17
Others 0.28 0.19 0.22
Note: r Revised figures
Source: DSF
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In addition to the non-gaming receipts of the gaming concessionaires and their subsidiaries and associates (MOP
30.67 billion), total non-gaming receipts driven by the gaming concessionaires reached MOP 69.34 billion in 2017, up by

18.7% year-on-year.

Table 10: Non-gaming receipts driven by concession

Non-gaming receipts of gaming concessionaires

Receipts of non-gaming enterprises engaging in general product sales and personal

services in facilities of gaming concessionaires
Total non-gaming receipts driven by gaming concessionaires

Note: r Revised figures
Source: : DSF

aires engaging in games of chance

Unit: Billion MOP

2015 2016 2017
2391 26.68 3067
33.06 3174 3867
56.97 58.42 69.34

Besides, the development of non-gaming elements of the concessionaires engaging in games of chance can also be
observed through the ratio of floor area used for gaming and non-gaming activities in the facilities of the gaming
concessionaires. In 2014, floor area used for non-gaming activities took up 87.9% of the total floor area of the facilities of
the gaming concessionaires. Following the completion of new facilities, floor area used for non-gaming activities went up
to0 89.6% in 2017, an increase of 1.8 percentage points compared to 2014.

Table 11: Floor area used for gaming and non-gaming

2014

Floor area Share

('000 sq. ft.) (%)

Total floor area 36280 100.00
Gaming activities 4408 12.15
Non-gaming activities 31872 87.85

Source: DICJ

Floor area
('000 sq. ft.)

48 406
5063
43343

activities in facilities of gaming concessionaires

2015 2016 2017
Share Floor area Share Floor area Share
(%) ('000 sq. ft.) (%) ('000 sq. ft.) (%)
100.00 54546 100.00 55241 100.00
10.46 5865 10.75 5739 10.39
89.54 48 681 89.25 49502 89.61
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3.4 Diversification of Tourism Market
The inbound tourism market of Macao is highly concentrated in the Greater China region, with visitors coming from

Mainland China, Hong Kong and Taiwan comprising more than 90% of the total visitor arrivals. Visitors from Mainland China
still predominated, constituting 68.1% of the total visitor arrivals in 2017.

Table 12: Number and distribution of visitor arriva Is by issuing place of travel document

2014 2015 2016 2017

Country/Territory
No. Share (%) No. Share (%) No. Share (%) No. Share (%)
Total 31525632 100.00 30714628 100.00 30950336 100.00 32610506 100.00
Mainland China 21252410 6741 20410615 66.45 20454 104 66.09 22196 203 68.06
Individual Visit Scheme 9566435 30.34 9519317 30.99 9579412 30.95 10615471 32.55
Hong Kong 6426 608 20.39 6534 543 21.28 6419 839 20.74 6165129 1891
Taiwan 953753 3.03 988 059 322 1074 525 347 1060 107 3.25
India 167 216 0.53 167578 0.55 165 278 0.53 148121 0.45
Indonesia 189189 0.60 163 353 0.53 182 467 0.59 197 139 0.60
Japan 299 849 0.95 282217 0.92 300613 0.97 328990 1.01
Malaysia 250 046 0.79 229102 0.75 222 809 0.72 218301 0.67
Philippines 262 853 0.83 276 806 0.90 287025 0.93 307 139 0.94
Republic of Korea 554 521 1.76 554177 1.80 662 321 214 874 253 2.68
Singapore 196 491 0.62 158 814 0.52 155763 0.50 143 068 0.44
Thailand 175906 0.56 180 836 0.59 236169 0.76 198 222 0.61
Vietnam 14 223 0.05 16 120 0.05 11103 0.04 6 895 0.02
Other Asian countries 70235 0.22 70187 0.23 70551 0.23 73620 0.23
Brazil 9674 0.03 9471 0.03 9974 0.03 11012 0.03
Canada 70601 0.22 70973 0.23 75173 0.24 74 287 0.23
United States 181457 0.58 182532 0.59 190 885 0.62 186 378 0.57
Other American countries 23929 0.08 23351 0.08 23817 0.08 24422 0.07
France 39976 0.13 40955 0.13 42 650 0.14 40374 0.12
Germany 28191 0.09 27 601 0.09 29977 0.10 28719 0.09
Netherlands 12157 0.04 10954 0.04 11 395 0.04 10 854 0.03
Italy 13758 0.04 13686 0.04 13 802 0.04 13 861 0.04
Portugal 15 868 0.05 15166 0.05 15624 0.05 16 259 0.05
Russian Federation 31908 0.10 22 844 0.07 25147 0.08 27037 0.08
Spain 9208 0.03 9002 0.03 9659 0.03 9303 0.03
Switzerland 7 230 0.02 7377 0.02 7719 0.02 7445 0.02
United Kingdom 60 756 0.19 59 985 0.20 61301 0.20 57121 0.18
Other European countries 50767 0.16 50114 0.16 55159 0.18 57078 0.18
Australia 105914 0.34 92404 0.30 93 286 0.30 88988 0.27
New Zealand 14 565 0.05 13572 0.04 13731 0.04 13707 0.04
Other Oceanian countries 1386 o* 1337 o* 1372 o* 1388 o*
South Africa 5678 0.02 5528 0.02 5218 0.02 5416 0.02
Others 29309 0.09 25369 0.08 21880 0.07 19670 0.06

Note: 0¥ Magnitude less than half of the unit employed
Source: DSEC
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Chart 8: Visitor arrivals, 2008 to 2017
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Chart 9: Structure of visitor arrivals in 2017
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Same-day visitors used to account for the larger share of the total visitor arrivals in Macao. In 2015, same-day visitors
represented 53.4% of the total visitor arrivals. With the continuous improvement of tourism facilities, coupled with an
increase in tourist attractions, number of overnight visitors surpassed that of same-day visitors for the first time in 2016,
taking up 50.7% of the total arrivals, up by 4.1 percentage points year-on-year. In 2017, the proportion of overnight visitors
increased further to 52.9%. Among the visitors from Mainland China that comprised more than two-thirds of the total visitor
arrivals, overnight visitors accounted for 53.7% in 2017, up by 3.6 percentage points over 2016.

Table 13: Percentage shares of overnight and same-d  ay visitors by issuing place of travel document

Country/Teritory 2014 2015 2016 2017
Overnight Same-day Overnight Same-day Overnight Same-day Overnight Same-day

Total 46.2 53.8 46.6 534 50.7 493 529 47.1
Mainland China 458 54.2 45.2 54.8 50.1 49.9 53.7 46.3
Hong Kong 434 56.6 46.9 531 50.2 49.8 47.7 523
Taiwan 43.0 57.0 45.6 544 50.6 494 51.0 49.0
India 80.1 19.9 82.8 17.2 83.3 16.7 834 16.6
Indonesia 69.3 30.7 67.0 33.0 66.2 338 63.3 36.7
Japan 60.4 39.6 58.5 415 60.5 395 58.1 419
Malaysia 574 42.6 58.7 413 62.3 37.7 63.8 36.2
Philippines 58.5 415 56.4 43.6 54.1 459 50.5 495
Republic of Korea 510 49.0 50.0 50.0 52.8 472 61.5 385
Singapore 54.8 45.2 54.8 452 584 41.6 58.9 411
Thailand 549 451 52.7 47.3 414 58.6 45.8 54.2
Vietnam 93.7 6.3 94.2 5.8 925 7.5 89.7 10.3
Other Asian countries 585 415 57.6 424 594 40.6 59.1 40.9
Brazil 46.6 534 474 526 53.7 46.3 48.9 511
Canada 54.7 453 51.9 48.1 521 479 522 47.8
United States 499 50.1 50.5 49.5 514 48.6 50.8 49.2
Other American countries 49.0 51.0 45.8 54.2 46.1 53.9 45.0 55.0
France 455 54.5 45.9 54.1 48.1 51.9 48.9 511
Germany 40.3 59.7 41.6 584 44.5 55.5 46.0 54.0
Netherlands 46.6 534 454 54.6 49.2 50.8 50.2 49.8
Italy 44.0 56.0 46.2 53.8 45.2 54.8 45.6 544
Portugal 80.7 19.3 77.1 229 785 215 78.2 21.8
Russian Federation 45.0 55.0 44.6 554 494 50.6 49.0 51.0
Spain 464 53.6 422 57.8 42.9 57.1 44.5 55.5
Switzerland 441 55.9 44.6 554 46.8 53.2 453 547
United Kingdom 51.8 48.2 533 46.7 53.0 47.0 52.2 47.8
Other European countries 46.8 53.2 47.0 53.0 474 52.6 46.9 531
Australia 543 457 53.8 46.2 545 455 54.0 46.0
New Zealand 55.2 44.8 53.8 46.2 56.1 439 53.9 46.1
Other Oceanian countries 67.2 328 64.8 352 62.5 375 62.5 37.5
South Africa 554 44.6 53.6 46.4 56.1 439 55.6 444
Othrs 28.7 713 284 71.6 312 68.8 314 68.6

Source: DSEC
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Analysed by main purpose of visit, most of the visitor arrivals came to Macao for travel/vacation, with 17.39 million in
2017 (53.3% of total arrivals). Arrivals coming for shopping totalled 2.60 million (8.0%); those coming for gaming and for
visiting relatives totalled 1.78 million (5.4%) and 1.95 million (6.0%) respectively, whereas those coming for business and
for attending MICE events totalled 1.46 million (4.5%) and 0.31 million (0.9%) respectively.

On the other hand, figures showed that per-capita spending of overnight visitors was far higher than that of same-day
visitors. In 2017, per-capita spending of overnight visitors was about 3.8 times the spending of same-day visitors; meanwhile,
total spending of overnight visitors was 4.3 times that of same-day visitors.

Table 14: Number of visitor arrivals, per-capita sp  ending and total spending of visitors by type of vi sitor and main purpose of

visit
2015 2016 2017
Type of visitor / Total Per-capita Total Per-capita Total Per-capita
Main purpose of visit Visitor arrivals spending spending Visitor arrivals spending spending Visitor arrivals spending spending
(No.) MOP) (MOP) (No.) MOP) (MOP) (No.) MOP) (MOP)
Total visitors
Total 30714628 51128 1665 30950336 52662 1701 32610506 61324 1880
Of which:
Travel/Vacation 13607125 32817 2412 15522262 34982 2254 17388465 43603 2508
Shopping 2750616 6482 2356 2969091 7165 2413 2599743 6684 2571
Gaming 2488307 2959 1189 2035 856 2349 1154 1776 640 1750 985
Visiting relatives 1608000 2206 1372 1543731 2160 1399 1950176 2719 1394
Business (excluding attending 1427 282 1959 1372 1259921 1992 1581 1456 350 2138 1468
MICE events)
Attending MICE events 135218 332 2453 204733 553 2700 307454 1062 3456
Transit 6595090 2735 415 5271942 1656 314 4664470 1372 294
Overnight visitors
Total 14307767 40165 2807 15703616 42097 2681 17254838 49753 2883
Of which:
Travel/Vacation 9122926 28934 3172 10529364 30722 2918 11944281 38462 3220
Shopping 435646 1881 4318 598457 2668 4459 502842 2185 4345
Gaming 1002186 2508 2503 862364 1986 2302 644363 1410 2189
Visiting relatives 1126252 1964 1744 1092923 189 1733 1388791 2420 1743
Business (excluding attending 586 590 1629 2778 559765 1716 3066 576 257 1778 3085
MICE events)
Attending MICE events 116618 324 2778 176954 542 3061 267480 1040 3889
Transit 834275 1562 1872 709910 1030 1451 640 853 730 1139
Same-day visitors
Total 16406861 10963 668 15246720 10564 693 15355668 11571 754
Of which:
Travel/Vacation 4484199 3883 866 4992898 4260 853 5444183 5141 944
Shopping 2314969 4600 1987 2370634 4497 1897 2096 901 4499 2145
Gaming 1486122 451 303 1173492 363 310 1132276 340 300
Visiting relatives 481748 241 501 450808 266 590 561385 298 532
Business (excluding attending 840692 329 392 700 156 275 393 880 092 360 409
MICE events)
Attending MICE events 18 600 8 418 27779 11 399 39974 22 557
Transit 5760 815 1173 204 4562032 626 137 4023617 642 159

Note: Excluding gaming expenses
Source: Extrapolated results from Visitor Expenditure Survey of DSEC
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Although the proportion of visitors coming to Macao for attending MICE events was not large, their per-capita spending
was 83.8% higher than the overall average for all visitor arrivals.

As regards length of stay of visitors, the average length of stay of visitor arrivals in Macao held stable at 1.0 day from
2012 to 2014, and climbed up to 1.1 days in 2015 and 1.2 days in both 2016 and 2017. The average length of stay of
visitors from Mainland China, the largest source market of Macao, increased by 0.1 day year-on-year to 1.2 days in 2016
and rose further by 0.1 day to 1.3 days in 2017.

Table 15: Average length of stay of visitors by iss

Country/Territory

Overall
Mainland China
Hong Kong
Taiwan
India
Indonesia
Japan
Malaysia
Philippines
Republic of Korea
Singapore
Thailand
Vietnam
Other Asian countries
Brazil
Canada
United States
Other American countries
France
Germany
Netherlands
Italy
Portugal
Russian Federation
Spain
Switzerland
United Kingdom
Other European countries
Australia
New Zealand
Other Oceanian countries
South Africa

Others
Note: - Absolute value equals zero
Source: DSEC
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2014

Day Difference

1.0
1.0
0.7
0.9
14
14
1.0
11
17
0.9
1.0
1.0
22
12
11
11
1.0
1.0
0.9
0.9
1.0
0.9
2.8
1.0
1.0
0.9
11
1.0
12
12
15
12
0.7

0.1

(0.1)

(0.1)
01

01
0.2

(0.1)

11
11
0.8
1.0
1.7
2.7
1.0
13
39
11
11
11
6.0
18
1.6
12
13
11
1.2
11
11
13
4.6
14
13
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15
14
14
14
17
15
14

2015

Day Difference

0.1
01
0.1
01
0.3
13
0.2
2.2
0.2
0.1
01
3.8
0.6
0.5
01
0.3
01
0.3
0.2
0.1
04
1.8
04
0.3
0.2
0.4
04
0.2
0.2
0.2
0.3
0.7

Day Difference

1.2
1.2
0.9
11
1.7
27
11
14
41
1.2
1.2
1.0
8.1
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1.8
13
13
1.2
13
1.2
13
13
4.8
16
15
1.2
15
15
15
16
1.6
15
1.8

2016

0.1
01
0.1
01

0.1
01
0.2
01
0.1
0.1)
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0.2
0.2
01
01
0.1
01
0.2
0.2
0.2
0.2
01
01
0.1
0.2
(0.1)

0.4

2017

Day Difference

1.2
13
0.9
11
1.7
2.3
11
14
3.6
13
13
11
5.7
1.8
1.6
13
13
11
13
1.2
13
13
4.4
15
1.6
11
14
14
14
14
2.0
15
2.0

0.1

(0.4)
0.1)
0.1

0.1)
0.1)
0.1)
0.1)
0.2)
0.4

P N
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Visitors in Macao spent more on shopping and accommodation. In 2017, the proportions of shopping spending of
Mainland visitors (52.3% of total) and particularly those travelling under the Individual Visit Scheme (60.5%) were far higher
than the corresponding shares for visitors from other countries/places. Visitors from Hong Kong spent the most on food &
beverage (33.5% of total), while other visitors generally spent more on accommodation (ranging from 35.6% to 45.5%).

Table 16: Per-capita spending and spending structur e of visitors by issuing place of travel document

2016 2017
Country/Territory Per-capita Accom-  Food & Per-capita Accom-  Food &
spending Shopping modation beverage Transport Others  spending Shopping modation beverage Transport  Others
(MOP) (%) (%) (%) (%) (%) (MOP) (%) (%) (%) (%) (%)
Overall 1701 437 27.2 209 6.6 1.6 1880 454 258 209 6.1 18
Mainland China 1975 51.8 247 18.0 4.2 13 2203 523 234 18.7 41 15
Individual Visit 2260 61.2 18.3 16.0 3.6 0.9 2486 60.5 181 16.9 34 11
Scheme
Hong Kong 999 16.1 29.6 34.6 17.7 2.0 970 17.8 285 335 18.2 2.0
Taiwan 1620 242 39.0 26.1 4.5 6.2 1585 251 39.9 24.8 4.7 55
Japan 1708 10.6 50.7 239 11.8 3.0 1744 123 45.5 25.2 11.9 51
Southeast Asia 1388 225 39.9 245 115 1.6 1449 244 38.6 239 111 20
Malaysia 1688 247 395 251 8.8 1.9 1762 25.0 39.3 24.8 8.6 2.3
Singapore 1773 223 420 246 9.6 15 1848 220 427 25.0 8.6 17
Thailand 1083 26.2 36.1 254 10.6 17 1182 26.6 37.2 241 10.9 12
Other Southeast 1278 19.9 40.8 236 143 14 1312 243 37.1 228 135 23
Asian countries
Americas 1212 147 39.7 281 15.8 17 1181 147 379 29.2 16.1 21
United States 1262 12.7 42.9 276 153 15 1236 13.6 38.6 30.3 15.7 18
Other American 1123 184 334 29.3 16.9 2.0 1088 16.8 36.5 27.2 16.9 26
countries
Europe 1170 8.9 421 294 17.7 1.9 1258 9.5 44.0 26.8 16.8 29
United Kingdom 1242 11.0 39.6 30.0 17.1 23 1195 11.9 40.3 284 16.8 26
Other European 1149 8.2 42.8 29.3 18.0 1.7 1275 9.0 44.9 264 16.8 29
countries
Oceania 1386 11.6 433 27.5 15.2 24 1385 11.2 413 29.6 151 2.8
Australia 1438 12.2 43.6 27.0 14.7 25 1429 114 42.0 293 14.6 27
Other Oceanian 1066 6.4 41.6 316 19.1 13 1127 9.9 35.6 31.8 18.6 41
countries
Others 1355 129 455 244 14.8 24 1619 15.7 432 253 11.7 41

Source: DSEC
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3.5 Development of Major Non-gaming Industries

As can be seen from the value-added based industrial structure of Macao, the gaming sector is undoubtedly the
leading sector of the economy of Macao. Alongside the flourishing gaming sector, other major non-gaming industries have
shown significant growth in recent years. In this report, major non-gaming industries consist of: (1) the construction sector;
(2) hotels and similar activities; (3) wholesale & retail trade; (4) restaurant & similar activities; (5) the transport, storage &
communications sector (including travel agencies); (6) financial activities (including banking, insurance & pension funding);
and (7) real estate & business activities (including real estate activities, renting & business activities).

During the period from 2013 to 2017, total receipts of the major non-gaming industries grew by 29.7% from MOP
286.16 hillion in 2013 to MOP 371.18 bhillion in 2017. Among the service industries, the top three non-gaming industries
having the largest growth in receipts were financial activities (+65.1%), real estate & business activities (+37.8%) and
restaurant & similar activities (+33.5%). Meanwhile, receipts of the gaming sector declined by 26.2%.

From 2013 to 2017, the ratios of receipts of the gaming sector to receipts of the major non-gaming industries were
1:0.79, 1:0.99, 1:1.54, 1:1.59 and 1:1.39 respectively.

Table 17: Receipts of gaming sector and major non-g  aming industries

Economic activity 2014 2015 2016" 2017°

(Million MOP) (Million MOP) (Million MOP) (Million MOP)

Receipts of gaming sector 353637 232951 225695 267 862
Total receipts of major non-gaming industries 351701 359083 358290 371178
Construction 76 049 90492 78 162 62 768
Hotels & similar activities 27 871 26 046 28427 32595
Restaurants & similar activities 9602 10039 10633 11215
Wholesale & retail trade 115167 108 941 110233 122070
Transport, storage & communications 27 831 28678 27924 29491
Financial activities 24732 29088 31527 33528
Real estate & business activities 70451 65798 71384 79511

Notes: r Revised figures  p Provisional figures
Source: DSEC

On the other hand, in terms of value added at current producers’ prices by the production approach, value added of
the major non-gaming industries totalled MOP 119.12 billion, MOP 144.23 billion, MOP 145.33 billion, MOP 147.96 billion
and MOP 157.30 billion from 2013 to 2017 respectively, up by 21.1%, 0.8%, 1.8% and 6.3% year-on-year; meanwhile, the
respective rates of change in value added of the gaming sector were -1.9%, -32.6%, -2.9% and +17.5%. The ratios of value
added of the gaming sector to that of the major non-gaming industries were 1:0.46, 1:0.57, 1:0.85, 1:0.89 and 1:0.81
respectively. The shares of the major non-gaming industries in gross domestic product from 2013 to 2017 were 29.0%,
33.2%, 40.8%, 41.5% and 39.6% respectively, an increase of 10.5 percentage points in four years.
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Table 18: Value added of gaming sector and major n  on-gaming industries at current producers' prices b y the production

approach

Economic activty 2014 2015' 2016" 2017°

(Million MOP) (Million MOP) (Million MOP) (Million MOP)

Value added of gaming sector 254 051 171107 166 158 195274
Total value added of major non-gaming industries 144 232 145331 147 962 157 302
Construction 18047 23 266 19152 14 891
Hotels & similar activities 15124 13650 14 560 17053
Restaurants & similar activities 6945 6186 6488 6 905
Wholesale & retail trade 22500 19958 18932 22375
Transport, storage & communications 8872 9733 10199 10572
Financial activities 19 885 22198 24 407 25835
Real estate & business activities 52859 50 340 54 224 59671

Notes: r Revised figures  p Provisional figures
Source: DSEC

Apparently, the gaming sector and the major non-gaming industries have showed good performance, whether in terms
of receipts or value added. In recent years, the growth in some of the non-gaming industries even outpaced that in the
gaming sector.

Chart 10: Changes in value added of gaming sector a  nd major non-gaming industries as compared

to 2002
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Source: DSEC
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3.6 Diversification of Emerging Industries

In 2017, gross value added of the MICE sector, financial activities, Chinese medicine sector and cultural industries
amounted to MOP 32.08 hillion, representing 8.07% of the gross value added of all economic activities. Compared to 2015,
gross value added of these industries grew by 23.61% and their relative importance rose by 0.79 percentage points. Among
the emerging industries, the MICE sector posted outstanding growth, with gross value added amounting to MOP 3.55 billion
in 2017, which made up 0.9% of the gross value added of all economic activities. As compared to 2015, gross value added
of the MICE sector soared by 147% and its relative importance went up by 0.5 percentage points.

Table 19: Gross value added of all economic activit ies at current producers' prices by the production approach and the
proportion of value added of emerging industries

N 2015 2016 2017 Comparing 2017 with 2015
Economic activity

Million MOP  Share (%)  Million MOP  Share (%)  Million MOP  Share (%)  Million MOP  Change (%)

Gross value added of all economic 356 392 100.00 356130 100.00 397497 100.00 41 105 11.53

activities

Value added of emerging industries 25956 7.28 28 680 8.05 32083 8.07 6127 23.61
Financial activities 22198 6.23 24 407 6.85 25 835 6.50 3637 16.38
MICE sector 1439 0.40 1806 0.51 3548 0.89 2110 146.64
Cultural industries 2063 0.58 2225 0.62 2379 0.60 317 15.35
Chinese medicine sector 256 0.07 243 0.07 321 0.08 64 25.10

Note: At present, data on the Chinese medicine sector only include the manufacturing industry and retail trade of Chinese medicines,
tertiary education in Chinese medicine and Chinese medicine services in Macao.

Source: DSEC

MICE (Meetings, Incentives, Conventions, Exhibition  s) Sector

MICE Events

Under the policy of “giving priority to conventions”, a total of 1,285 meetings and conferences were held in Macao in
2017, up by 7.5% year-on-year, and total number of participants jumped by 39.2% to 245 thousand. Small meetings with
10-49 participants accounted for the majority (49.2%) of the total, whereas large conferences with 200 participants or more
(240) made up 18.7%.

Concurrently, a total of 51 exhibitions were held, down by 7.3% year-on-year, and total number of attendees increased
by 7.2% to 1.61 million. Large exhibitions organised by non-government organisations with 20,000 attendees or more
totalled 21, a year-on-year drop of 8.7%, while number of attendees went up by 5.4% to 1.20 million.

Table 20: Number of MICE events and participants/at  tendees

- No. of events No. of participants/attendees
No. of participants/attendees

2015 2016 2017 Change (%) 2015 2016 2017 Change (%)
Meetings & conferences 1163 1195 1285 7.5 117851 175852 244798 39.2
10-49 577 566 632 11.7 14 322 13501 15096 118
50-99 263 279 248 (11.1) 17327 18911 16447 (13.0)
100 - 199 169 153 165 7.8 22527 20241 22203 9.7
=200 154 197 240 21.8 63 675 123199 191 052 551
Exhibitions 78 55 51 (7.3) 2393461 1500324 1608075 72
Organised by Government 4 6 7 16.7 244 254 211213 289 326 37.0
Organised by non-government 74 49 44 (10.2) 2149207 1289111 1318749 23

organisations
< 20000 36 26 23 (11.5) 317732 147 927 115373 (22.0)
=20 000 38 23 21 (8.7) 1831475 1141184 1203376 54
Incentives 22 26 45 73.1 4780 45351 47 820 54

Note: Incentives in 2015 only include incentive meetings.
Source: DSEC
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Analysed by type of event, among the 1,381 MICE events held in 2017, corporate meetings and association meetings
occupied the largest shares, at 55.4% and 29.3% respectively of the total; besides, government meetings and conferences
made up 5.8% and 2.5% respectively. Compared to 2016, number of incentives recorded the largest increase of 73.1%;
meanwhile, number of participants in corporate meetings showed the highest growth of 77.0% as more large corporate
meetings took place in Macao in 2017.

As regards the subject of event, the top three subjects were commerce, trade & management (44.5%), IT & other
technology (14.3%) and medical & health (9.5%). In terms of number of participants/attendees, events in commerce, trade
& management took the lead (85.6%), followed by those in culture & arts (5.2%) and travel & tourism (3.1%).

Table 21: Number of MICE events and participants/at  tendees by type and subject of event

No. of events No. of participants/attendees
2015 2016 2017 Change (%) 2015 2016 2017 Change (%)
Total 1263 1276 1381 8.2 2516092 1721527 1900693 104
Type of event
Meetings & conferences 1163 1195 1285 7.5 117 851 175852 244798 39.2
Government meeting 135 123 80 (35.0) 9771 11430 7444 (34.9)
Association meeting 310 336 405 20.5 38 685 44131 46 089 44
Corporate meeting 661 693 765 104 49111 95916 169 647 76.9
Conference 57 43 35 (18.6) 20284 24 375 21618 (11.3)
Exhibitions 78 55 51 (7.3) 2393461 1500324 1608075 7.2
Incentives 22 26 45 731 4780 45351 47 820 54
Subject of event
Banking & finance 120 114 107 (6.1) 7567 17 504 19750 12.8
Commerce, trade & management 515 553 614 11.0 2100740 1370339 1627372 18.8
Education & training 68 85 95 11.8 30308 26 685 11190 (58.1)
IT & other technology 175 143 197 37.8 145691 79311 34 888 (56.0)
Medical & health 137 131 131 - 24472 27760 28370 22
Travel & tourism 51 79 100 26.6 53706 41723 59229 42.0
Culture & arts 72 66 55 (16.7) 134143 140 358 98417 (29.9)
Judiciary & law 36 37 19 (48.6) 4152 4355 3296 (24.3)
Others 89 68 63 (7.4) 15313 13492 18181 34.8

Notes: Incentives in 2015 only include incentive meetings. - Absolute value equals zero
Source: DSEC

In accordance with information collected from the 51 exhibition organisers in 2017, receipts of these exhibitions
amounted to MOP 184 million, with rental paid for exhibition booths accounting for 51.3% of the total. Expenditure of the
exhibitions totalled MOP 229 million, of which 27.2% was incurred on production, construction & decoration and 16.1% on
publicity & public relations. Number of exhibitions organised by non-government organisations totalled 44 in 2017. Receipts
and expenditure of these exhibitions amounted to MOP 177 million and MOP 144 million (excluding operating expenses of
the organisations) respectively, resulting in net receipts of MOP 33.23 million, a surge of 126.3% from MOP 14.68 million
in 2016.
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Conference & Exhibition Organising Services

In 2017, a total of 98 establishments were operating in conference & exhibition organising services, with 427 persons
engaged. Receipts of these establishments amounted to MOP 405 million, and gross value added expanded by 4.2% year-
on-year to MOP 107 million. Based on the classification of economic activities, conference & exhibition organising services
are grouped under real estate and business services.

Table 22: Number of establishments, persons engage  d, receipts and gross value added of conference & e xhibition organising

services
dicator 2014 2015 2016" 2017
Total Change (%) Total Change (%) Total  Change (%) Total Change (%)
Establishment (No.) 61 60.5 67 9.8 80 194 98 22.5
Person engaged (No.) 274 539 373 36.1 344 (7.8) 427 241
Receipts ('000 MOP)
Total 275 269 189 313565 139 387724 237 404763 44
Confere_nce & gxhibition 223554 94 242722 86 250886 34 295584 17.8
organising services
Advertising services 28 315 571 36441 28.7 26 469 (27.4) 25903 (2.1)
Others 23401 154.6 34 402 47.0 110 368 220.8 83276 (24.5)
Gross value added (‘000 MOP) 53943 (30.5) 70115 30.0 102 863 46.7 107 206 42

Notes: Figures may not add up to the total due to rounding. r Revised figures
Receipts exclude interest receipts and insurance claims.
Source: DSEC

Economic Contribution of MICE Activities

The MICE sector is one of the emerging industries that the SAR Government is vigorously promoting, and its
contribution to the economy of Macao has been a topic of great interest. MICE activities are not a single industry, but consist
of a range of services provided by different industries, e.g. venue, accommodation and food & beverage services provided
by the hotel industry; promotion, venue design & decoration and public relations services provided by the advertising
industry and the conference & exhibition organising services industry, etc. Besides, these industries provide services not
merely to MICE activities. Hence, the economic contribution of MICE activities to Macao cannot be directly derived from
surveys of economic activities, but should be estimated using a specific statistical framework.

DSEC began a study of the compilation of a satellite account for MICE activities in 2014, based on the
recommendations of the United Nations World Tourism Organisation (UNWTO) on the compilation of Tourism Satellite
Account and relevant compilation experiences. With the use of information obtained from the Survey on MICE Events,
Visitor Expenditure Survey and annual surveys of relevant economic activities, DSEC completed a trial compilation of the
MICE Sector Satellite Account for the years 2015 to 2017.

The trial compilation is carried out according to the principle of balancing “demand” and “supply” as recommended in
the Tourism Satellite Account, to estimate the demand and supply of services (including accommodation, food & beverage,
transport & storage, retail trade, conference & exhibition organising services, advertising, gaming, etc.) driven by MICE
activities in the major related industries. It is worth noting that, owing to limitations of existing data sources, data on some
services are merely the best estimates based on the reference materials; meanwhile, the collection of data and the statistical
methods used have to be further improved.
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The trial results of the MICE Sector Satellite Account indicated that, with the increasing number and size of meetings
and conferences, total value of demand of MICE activities in the major related industries expanded from MOP 2.45 billion
in 2015 to MOP 3.22 billion in 2016 and MOP 6.11 billion in 2017. After deducting intermediate consumption, gross value
added of MICE activities grew from MOP 1.44 bhillion in 2015 to MOP 1.81 hillion in 2016 and rose further to MOP 3.55
billion in 2017. Compared to 2015, gross value added of MICE activities leapt by 146.6% in 2017.

In addition, gross value added of MICE activities constituted 0.9% of gross value added of all economic activities in
2017, up by 0.5 percentage points from 0.4% in 2015 and by 0.4 percentage points from 0.5% in 2016.

Table 23: Value added of MICE activities in major r  elated industries

2015" 2016" 2017
Major related industries

Value added  Structure  Value added  Structure  Value added  Structure Change

(Million MOP) (%) (Million MOP) (%) (Million MOP) (%) (%)

Total 14386 100.0 1806.1 100.0 35481 100.0 96.5
Hotels & similar activities 3539 24.6 597.3 331 1007.3 284 68.6
Transport & storage 115.2 8.0 129.7 7.2 143.7 4.0 10.8
Restaurants & similar activities 30.8 21 479 2.6 91.6 2.6 913
Retail trade 220 15 26.8 15 67.3 1.9 1514
Advertising, conference & exhibition 186.3 13.0 204.5 113 402.0 113 96.5

organising and other related services
Gaming 7304 50.8 799.9 443 1836.3 51.8 129.6
Notes: Figures may not add up to the total due to rounding. r Revised figures

Source: DSEC

By comparing with 2015 data, the economic contribution of MICE activities to the major related industries showed
notable increases in 2017, with the most significant growth in retail trade (+205.4%), followed by restaurants & similar
activities (+197.5%), hotels & similar activities (+184.6%), gaming (+151.4%), advertising, conference & exhibition
organising and other related services (+115.7%) and transport & storage (+24.8%).
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Cultural Industries

Cultural industries consist of four core domains, namely “Creative design”, “Cultural exhibitions & performances”, “Art
collection” and “Digital media”. In 2017, a total of 2,088 organisations were operating in the cultural industries in Macao, an
increase of 175 year-on-year; number of persons engaged rose by 6.4% to 11,702. Total receipts amounted to MOP 7.08
billion, up by 4.8% year-on-year.

After deducting intermediate consumption, gross value added of the cultural industries expanded by 6.9% from MOP
2.22 billion in 2016 to MOP 2.38 hillion in 2017, a slower growth compared to 2016 (+7.9%). The proportion of cultural
industries in the gross value added of all economic activities held steady at 0.6% for three consecutive years.

Table 24: Number of organisations, persons engaged, receipts and gross value added of cultural industr ies by domain

2016" 2017
Domain Person Person
Organisation engaged Receipts  Value added Organisation engaged Receipts  Value added
(No.) (No.) (Million MOP) (Million MOP) (No.) (No.) (Million MOP) (Million MOP)
Total 1913 10996 67521 22247 2088 11702 7076.1 2379.2
Creative design 1021 3368 1805.5 609.5 1149 3454 2090.5 674.4
Of which: Advertising services 639 2144 7854 277.2 675 1851 859.1 297.9
Confe‘re.nce & e_xhibition 80 344 387.7 102.9 98 427 404.8 107.2
organising services

Specialised design 168 475 1903 61.8 234 689 326.8 85.7
Architectural design 97 206 396.9 1615 96 207 456.0 176.9
Cultural exhibitions & performances 218 2429 14558 291.2 220 2454 14375 298.3
Art collection 110 390 127.7 531 107 427 1054 32.8
Digital media 564 4 809 33631 1270.9 612 5367 34428 1373.8
Of which: Information industry 346 1683 1876.9 570.1 364 2190 20556 659.5

Note: r Revised figures
Source: DSEC

Among the four domains, “Digital media” generated the largest receipts (MOP 3.44 billion) and gross value added
(MOP 1.37 billion), comprising 48.7% and 57.7% of the respective total of the cultural industries. Meanwhile, “Creative
design” registered the highest growth in both receipts and gross value added, rising by 15.8% and 10.6% respectively year-
on-year.

Chinese Medicine Sector

At present, information on the Chinese medicine sector released by DSEC includes: (1) number of establishments and
persons engaged, receipts and gross value added of the Chinese medicine manufacturing industry and Chinese medicine
retail trade in Macao; (2) imports and exports of Chinese medicines in Macao; and (3) number of establishments providing
Chinese medicine services in Macao, number of Chinese medicine doctors/Chinese herbalists, and number of consultations.
As the Traditional Chinese Medicine Science and Technology Industrial Park of Co-operation between Guangdong and
Macao in Henggin has not yet gone into production, information with respect to the Industrial Park is currently not available
and will be released in due course.
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In 2017, a total of 8 establishments were operating in manufacture of Chinese medicines in Macao, with 115 persons
engaged. Total receipts amounted to MOP 45.81 million and gross value added declined by 27.0% year-on-year to MOP

14.83 million.

Table 25: Number of establishments, persons engage

industry
2014
Total Change (%) Total
Establishment (No.) 5 (16.7) 6
Person engaged (No.) 42 (36.4) 71
Receipts (‘000 MOP) 26 098 51 29386
Gross value added (000 MOP) 3984 (32.2) 8030

Note: Receipts exclude interest receipts and insurance claims.
Source: DSEC

d, receipts and gross value added of Chinese medici

ne manufacturing

2015 2016 2017
Change (%) Total Change (%) Total Change (%)
20.0 9 50.0 8 -111

69.0 111 56.3 115 3.6

126 48695 65.7 45808 -5.9
1016 20320 153.0 14825 -27.0

Meanwhile, there were 120 establishments operating in retail of Chinese medicines, with 543 persons engaged. Total
receipts amounted to MOP 525.78 million and gross value added totalled MOP 135.20 million in 2017, up by 10.9% and

87.5% respectively year-on-year.

Table 26: Number of establishments, persons engaged

2014
Total Change (%) Total
Establishment (No.) 120 (0.8) 118
Person engaged (No.) 534 (2.6) 499
Receipts ('000 MOP) 500 080 421 533151
Gross value added (‘000 MOP) 103 645 259 106803

Notes: Receipts exclude interest receipts and insurance claims.
Source: DSEC

, receipts and gross value added of Chinese medicin

r Revised figures

e retall trade

2015 2016" 2017
Change (%) Total Change (%) Total Change (%)
(1.7) 118 - 120 1.7

(6.6) 522 4.6 543 4.0

6.6 4738% (11.1) 525779 109

3.0 72088 (32.5) 135197 87.5

- Absolute value equals zero
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In 2017, exports of Chinese medicines in Macao amounted to MOP 21.09 million and imports totalled MOP 437.04
million. Total imports and exports of Chinese medicines amounted to MOP 458.13 million, accounting for 0.5% of the total
value of external merchandise trade. Imports and exports of Chinese herbal medicines totalled MOP 166.87 million,
representing 36.4% of the total external trade of Chinese medicines; meanwhile, imports and exports of Chinese medicines
& traditional medicines amounted to MOP 291.26 million, constituting 63.6% of the total.

Table 27: External trade indicators of Chinese medi  cines

Unit: ‘000 MOP
2014 2015 2016 2017
Indicator Change Change Change Change
Total (%) Total (%) Total (%) Total (%)
Chinese medicines
Imports 400400 133 363353 (9.3) 40299 109 437039 8.4
Exports 22000 50.2 21132 (4.0) 19 807 (6.3) 21091 6.5
Total imports and exports 422 400 148 384485 (9.00 422801 100 458129 8.4
Proportion in total value of external 042 0.01 040 (0.02) 0.52 0.12 0.53 0.01
merchandise trade (%)
Chinese herbal medicines
Imports 105051 142 105908 0.8 93690  (11.5) 159808 70.6
Exports 5006 273 2566 (48.8) 4298 67.5 7 065 64.4
Total imports and exports 110 057 14.7 108473 (1.4) 97 988 (9.7) 166873 70.3
Chinese medicines & traditional medicines
Imports 295 349 13.0 257445 (12.8) 309305 20.1 277230 (10.4)
Exports 16 994 58.7 18 566 9.3 15509 (16.5) 14 026 (9.6)
Total imports and exports 312 343 14.8 276011 (11.6) 324814 17.7 291256 (10.3)

Source: DSEC

In 2017, there were 316 private establishments providing Chinese medicine services in Macao. The public and
private establishments offering Chinese medicine services had a total of 578 Chinese medicine doctors / Chinese herbalists,
providing a total of 1.39 million consultations, up by 1.2% year-on-year.

Table 28: Number of establishments providing Chine  se medicine services, number of Chinese medicine do  ctors / Chinese

herbalists, and consultations for Chinese medicine services by type of establishment
2014 2015 2016 2017
Indicator Change Change Change Change
Total (%) Total (%) Total (%) Total (%)
'rl;?;slic:\t;n;:s;czz establishments providing Chinese 299 3.2) 312 43 308 51 323 (1.5)
Of which: Private Chinese medicine clinics/Chinese 194 (8.1) 194 - 193 (0.5) 182 (5.7)
medicine stores®
Private polyclinics 99 7.6 110 111 127 155 134 55
Chinese medicine doctors/Chinese herbalists 510 12 595 16.7 587 1.3) 578 1.5)
Consultations 1403012 29 1384244 (1.3) 1375372 (0.6) 1391460 12
Hospital out-patient services 157 284 185 183241 16.5 179 540 (20) 185030 31
Public health centres/Government-subsidised 79087 449 65095 (17.7) 67 287° 34 65397 (2.8)

institutions providing Chinese medicine
treatment services

Chinese medicine clinics/Chinese medicine stores® 619 068 (8.1) 646 387 4.4 596 168 (7.8) 638 222 71
Polyclinics 547573 89 489521 (10.6) 532377 8.8 502 811 (5.6)

Notes: - Absolute value equals zero

a Including Chinese medicine stores staffed with Chinese medicine doctors/Chinese herbalists.

b Starting from 2016, figures refer only to consultations at public health centres, while consultations on Chinese medicine
treatment services provided by government-subsidised institutions have been incorporated into the out-patient services of the
respective types of establishments.

Source: DSEC
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Featured Financial Business

In line with the objectives of the SAR Government’s scientific governance and to promote the development of featured
financial business, the Monetary Authority of Macao (AMCM) launched the “Quarterly Featured Financial Business Survey”
at the end of 2015, which aims to collect data on “financial leasing” and “wealth management”. In addition, the AMCM
started collecting data on renminbi (RMB) clearing business from Macao’s financial institutions in 2017.

Financial Leasing

Financial leasing is a leasing business that transfers the risks and benefits associated with ownership of a subject
asset to the lessee. At present, financial institutions in Macao participate in financial leasing business as “fund providers”,
by offering funds to financial leasing companies for their business operations or specific financial leasing projects. As at the
end of 2017, seven banks reported outstanding financial leasing related loans, which increased year-on-year by 22.0% to
MOP15.1 billion, representing 1.7% of total loans of the banking sector. Meanwhile, within the outstanding financial leasing
related loans, MOP2.1 billion was for funding specific financial leasing projects whereas the remaining MOP13.1 billion was
provided to financial leasing companies as operating capital.

Financial leasing related business of Macao financial institutions is mainly cross-border business, and its development
is “external-oriented”. As at the end of 2017, all borrowers were foreign financial leasing companies, with Mainland
enterprises and Hong Kong enterprises accounting for 70.3% and 28.1% of the total outstanding loans respectively.

Table 29: Overview of financial leasing business
(End of period figures)

2016' 2017
Year-on-year Year-on-year
Total change(%) Total change(%)
Outstanding financial leasing related loans ('000 MOP) 12 387413 (40.8) 15117 832 22.0
Of which: Outstanding loans involving financial leasing projects 4466 022 (63.5) 2051279 (54.1)
Proportion of outstanding financial leasing related loans in 1.6 (1.2)p.p. 1.7 0.1p.p.

total loans of the banking sector (%)

Notes: p.p. Percentage point r Revised figures
Source: AMCM
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Chart 11: Residency of borrowers of financial leasi

ng in Macao in 2016 and 2017*
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All the lease subjects involved in financial leasing projects were registered and used in Mainland China. At the end of
2017, classified by nature, the lease subjects were mainly in the category of “machineries & equipment”, followed by

“aircrafts” and “vehicles”.

Chart 12: Nature of financial leasing subjects in 2

016 and 2017*
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Wealth Management

Wealth management business refers to providing the most appropriate investment advice, products and financial
solutions to customers through analysing their investment objectives, preferences and financial risks. As at the end of 2017,
six banks reported providing wealth management services, with a total of 210,877 wealth management customers. The
market value of investment portfolios reached MOP177.3 billion, up year-on-year by 15.1%. In 2017, fees and commissions
earned from wealth management related business reached MOP433.6 million, constituting 5.5% of the total non-interest
income of the banking sector.

Wealth management accounts are classified into two categories - discretionary accounts and non-discretionary
accounts, depending on whether the account holders have authorised the bank to manage the funds at its own discretion.
As at the end of 2017, non-discretionary accounts represented a considerable proportion of Macao’s wealth management
business, accounting for 94.5% of the market value of the total customers’ investment portfolios.

Table 30: Overview of wealth management business

(End of period figures, unless otherwise specified)

2016" 2017

Year-on-year Year-on-year

Total change(%) Total change(%)

Number of customers 182 233 (0.1) 210 877 15.7

Market value of investment portfolios (‘000 MOP) 153961 862 57 177 282 481 151

Total fees & commissions earned (Period figures; 304 678 ~ 433 616 423
'000 MOP)

Proportion of fees & commissions earned in total 4.2 ~ 55 1.3p.p.

non-interest income (%)

Notes: ~ No figure provided p.p. Percentage point r Revised figure
Source: AMCM

Regarding the residency of the wealth management customers, Macao residents (including the SAR Government)
represented the vast majority of Macao’s wealth management business customers. At the end of 2017, it accounted for
91.8% of the total number of customers. On the other hand, non-resident customers made up 8.2% of the total, with most
of the customers residing in Guangdong Province, followed by customers in Hong Kong.

With respect to investment portfolios, wealth management customers in Macao tended to invest in asset classes with
higher liquidity. At the end of 2017, the main investment instrument was “cash and deposits”, amounting to MOP110.7
billion, comprising 62.5% of the total; followed by “securities and funds”, with a total amount of MOP65.8 billion, accounting
for 37.1%.

Among the non-resident customers, there were 222 wealth management customers from the countries along the “Belt
and Road” (excluding Mainland China); the market value of the investment portfolios amounted to MOP390.7 million. Of
which, customers were mainly from the members of the Association of Southeast Asian Nations.
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Chart 13: Residency of wealth management customers in 2016 an  d 2017*
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Chart 14: Allocation of portfolio assets in wealth management business in 2016 and 2017*
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RMB Clearing Business

Clearing is the procedure by which banks clear bilateral or multilateral claims and liabilities among themselves when
handling the settlements and payments for customers.

In 2017, the amount of RMB clearing in Macao, calculated on a cash flow basis?, amounted to RMB761.7 billion, of
which RMB353.3 billion was handled by the Macao Clearing Bank?, RMB373.6 billion was through correspondent banks
and the remaining RMB34.8 billion was transfer of funds among financial institutions in Macao.

Regarding the geographical distribution of the clearing business?, the clearing amount involving the countries along
the “Belt and Road” stood at RMB307.9 hillion, representing 40.4% of the total. Of which, Mainland China, Singapore and
Thailand accounted for 85.5%, 12.7% and 1.6% respectively.

Chart 15: Distribution of RMB clearing business involv ing the countries along the “Belt and Road” in 2017
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1 The survey applies the financial concept of cash flow, where the clearing amount refers to the sum of inflows, outflows and related
refunds, rather than the balance at end-period.

2 The amount of clearing handled by the Clearing Bank includes the clearing with the financial institutions in Macao, as well as RMB
clearing transactions with the People’s Bank of China.

3 In line with the statistical standards of the International Monetary Fund (IMF), geographical distribution is determined according to
the residency of the customers.
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In 2017, the major types of RMB clearing business of Macao financial institutions were fund transfers, followed by
remittances (individual and other remittances) and trade settlement with respective clearing amounts standing at RMB320.8
billion, RMB113.5 billion and RMB113.4 billion, constituting 42.1%, 14.9% and 14.9% respectively of the total RMB clearing
amount.

Chart 16: Types of RMB clearing business of Macao f  inancial institutions in 2017
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3.7 Expanding Space for Growth of Macao Enterprises and Residents through
External and Regional Cooperation

This part presents statistical indicators that measure inward direct investment made by foreign enterprises in Macao,
outward investment with capital from Macao (enterprises and individuals), and economic activities of Macao enterprises
under the framework of the Mainland and Macau Closer Economic Partnership Arrangement (CEPA), including (1)
investment indicators, (2) external merchandise trade indicators, and (3) principal indicators under the framework of CEPA.

Direct Investment

In 2017, there were 2,808 enterprises involved in inward direct investment in Macao. Among them, enterprises with
investment from Hong Kong (56.6%) predominated, followed by those with investment from Mainland China (23.8%) and
the British Virgin Islands (6.6%).

Table 31: Number of enterprises with inward direct investment by country/territory of direct investors

Country / Teritory 2014 2015 2016" 2017

Total Change Total Change Total Change Total Change

Total 2465 34 2597 132 2800 203 2808 8
Hong Kong 1358 (23) 1439 81 1571 132 1589 18
British Virgin Islands 171 6 170 1) 188 18 185 3)
Mainland China 583 44 637 54 660 23 669 9
Cayman Islands 8 1 9 1 10 1 9 (1)
Portugal 20 (2) 19 (1) 24 5 18 (6)
Bermuda 8 1 8 - 8 - 9 1
United Kingdom 8 @) 12 4 10 @) 11 1
United States 26 - 24 (2) 26 2 26 =
Singapore 17 1 17 - 21 4 23 2
France 6 2) 6 - 9 3 7 2)
Netherlands 12 - 12 - 12 - 8 4)
Others 116 6 108 (8) 110 2 106 4)
Joint venture enterprise 132 3 136 4 151 15 148 3)
Note: - Absolute value equals zero r Revised figures

Source: DSEC

Stock of inward direct investment of Macao totalled MOP 227.42 billion, of which Hong Kong accounted for the largest
share, at MOP 73.15 billion (32.2%), followed by the British Virgin Islands (27.1%), Mainland China (20.1%) and the Cayman
Islands (10.6%). Compared to 2016, stock of inward direct investment decreased by 7.3% in 2017.
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Table 32: Stock of inward direct investment by coun

Country / Territory

Total

Hong Kong
British Virgin Islands
Mainland China
Cayman Islands
Portugal
Bermuda

United Kingdom
United States
Singapore
France
Netherlands

Others

2

Total
20772
54 744
51 876
26315
72336

8198
4238
3155
2325

391

263

371
(3 440)

try/territory of direct investors

2014

Change
31300

7033
10 065
5027
6367
835
(806)
(302)

123
21
97)

Total

232447
60 250
54 399
34530
65781

8680
4148
2727
2736
500
447
347
(2098)

2015
Change
11675
5506
2523
8215
(6 555)
482
(90)
(428)
411
109
184
(24)

Total
245330
69 556
56 986
39145
56 036
9052
4369
4022
5401
593
517
306
(653)

Unit: Million MOP

2016"
Change Tota
12883 227422
9306 73 146
2587 61739
4615 45716
(9 745) 24 041
372 8 898
221 5747
1295 4066
2 665 2978
93 564
70 497
(41) 275
(245)

2017

Change
(17 908)

3590
4753
6571

(31 995)

(154)
1378
44
(2423)
(29)
(20)
(31

Notes: r Revised figures
Source: DSEC

.. Not applicable

Of the total inward direct investment stock from Mainland China, MOP 39.30 bhillion (86.0%) were from Beijing, MOP
3.95 billion (8.6%) from Guangdong province and MOP 2.23 billion (4.9%) from Shanghai.

Table 33: Stock of inward direct investment from M ainland China by province or municipality

Unit: Million MOP

Mainland province 2014 2015 2016° 2017
or municipality Total Shz)/r; Change Total Sh(ao/j Change Total Shz)/r; Change Total Sh;‘j Change
Total 26315 1000 5027 34530 1000 8215 39145 1000 4615 45716 1000 6571
Beijing 24748 940 4879 32456 940 7708 35122 897 2666 39303 86.0 4181
Guangdong 1133 43 98 1345 3.9 212 2088 5.3 743 3948 86 1860
Shanghai 1174 45 314 1519 44 345 1763 45 244 2233 49 470
Anhui 7 o* - 5 o* (2) 875 22 870 878 1.9 3
Fujian 77 0.3 11 102 0.3 25 89 0.2 (13) 93 0.2 4
Zhejiang 86 0.3 9 77 0.2 9 24 0.1 (53) 60 0.1 36
Hunan 2 0* - 2 o* - 59 0.2 57 41 0.1 (18)
Henan 19 0.1 1 9 0* (10) 7 o* ) 7 0*

Notes: 0 Magnitude less than half of the unit employed
Source: DSEC

- Absolute value equals zero r Revised figures
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Stock of inward direct investment from Portuguese-speaking countries amounted to MOP 8.91 billion in 2017, down
by 1.7% year-on-year; stock from the nine provinces of the Pan-Pearl River Delta Region totalled MOP 4.08 billion, up by

83.0% year-on-year.

Table 34: Stock of inward direct investment by dire

Country / Territory

Total
European Union
Portuguese-speaking countries

Portugal

Belt & Road countries outside of
Greater China

Nine Provinces of Pan Pearl River
Delta Region

Guangdong
Fujian
Others

Greater Bay Area cities (including
Hong Kong)

ct investors from specific places

Share
(%)

100.0

2015
Share

Total %) Change Total
232447 1000 11675 245 330
13162 5.7 772 15025
8691 37 493 9059
8680 37 482 9052
314
1454 0.6 234 2227
1345 0.6 212 2088
102 o* 25 89
7 o* 3) 49
61485 26.5 71546

Notes: 0 Magnitude less than half of the unit employed

Source: DSEC

.. Not applicable

6.1
37

37
0.1

0.9

0.9

o*
0#
29.2

2016 "

Change

12883
1863
368
372

773

743
13)

42

10061

r Revised figures

Total

227 422
14793
8907

8898
281

4076

3948
93

34
76 969

Unit: Million MOP

Share
(%)

100.0
6.5
39

39
0.1

18

1.7
o*
0#

338

2017

Change

(17 908)
(232)
(152)
(154)

33)

1849

1860

4
(15)

5423

In 2017, stock of outward direct investment of Macao enterprises amounted to MOP 19.27 billion, up by 12.4% year-
on-year. The major outward direct investment destinations of Macao were Hong Kong (42.3% of total) and Mainland China
(53.8%). Investment of Macao enterprises in the nine provinces of the Pan-Pearl River Delta Region accounted for 85.1%

of the stock of outward direct investment in Mainland China.

Table 35: Stock of outward direct investment of Mac

Country / Territory

Total
Hong Kong

Mainland China

Nine Provinces of Pan Pearl
River Delta Region

Guangdong
Greater Bay Area cities
British Virgin Islands
Portuguese-speaking countries
Others

Notes: # Confidential data
Source: DSEC

2014
Total Change
30 647 5771
5577 823
4433 (170)
3552 (212)
3057 (191)
6170 564
#
14773 4509

Total

25056

5616

4561
3631

3123
3123
844
#

14 308

.. Not applicable r Revised figures

2015

Change
(5591)

39

128
79

66

(5326)

(465)

ao enterprises by investment destination

Total
17135
6489

5611
4 440

3915
3915
858
#
4439

2016 "
Change
(7921)

873

1050
809

792
792
14

(9 869)

Unit: Million MOP

Total
19 266
8157

10 369
8826

8321

8270
449
(163)
454

2017
Change
2131
1668

4758
4386

4406
4355
(409)

(3985)
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In 2017, Macao signed a total of 756 contracted investment projects in Guangdong province, with contracted foreign
capital of USD 5.63 billion and realised foreign capital of USD 559.94 million. The majority of investment projects with capital
from Macao were in Zhuhai, which accounted for 79.9% of the total number of projects, 77.9% of the total amount of
contracted foreign capital and 74.9% of the total amount of realised foreign capital.

Table 36: Number of investment projects in Guangdo  ng province with capital from Macao, amount of cont racted foreign capital
and amount of realised foreign capital by city

Projects Contracted foreign capital Realised foreign capital
Territory (No.) (Million USD) (Million USD )

2014 2015 2016 2017 2014 2015 2016 2017 2014 2015 2016 2017

Guangdong Province 288 476 589 756 10788 17107 32119 56314 3699 7372 6443 5599
Of which:
Guangzhou 6 10 14 17 97.5 337 57 46.6 49 27.2 11 231
Zhuhai 156 374 482 604 3820 11982 28705 43844 1033 4791 5791 4195
Jiangmen 20 16 16 24 1336 63.2 1243 115.6 213 57.0 17.4 144
Zhaoqing 7 3 - 1 171.7 65.2 16.5 0.7 60.4 45.0 6.8 9.9
Heyuan - - 1 1 - - 0.3 8.0 - - - 6.4
Meizhou 1 2 - = 1.0 171 22 0.3 - 0.5 0.1 01
Shanwei - - 1 = - - 14 = - - - =
Dongguan 4 3 2 17 448 3.7 (16.1) 5.5 95.0 5.6 8.0 71
Maoming 3 1 - - 4.8 10.6 1.7 = 0.5 6.8 - 0.3
Qingyuan - - 1 - 10.0 - 0.7 - - - - -
Shaoguan 2 - - - 2.3 - 12 10.6 17.8 - - 12
Shenzhen 45 17 27 24 233 71 (65.7) 8985 5.8 17.9 21 24
Foshan 16 9 9 17 140.6 1495 236.6 (1.7) 136 389 84 212
Huizhou 1 1 1 3 10.3 0.5 01 66.3 - 0.5 - 11
Yangjiang 4 - 2 - (0.9) - 0.5 = 2.8 3.6 0.7 16
Zhongshan 20 39 30 47 36.1 152.7 304 925 41.0 52.6 12.7 47.5
Yunfu 3 1 3 1 217 9.0 15 4.2 34 2.6 8.2 4.0
Jieyang - - - - - 0.2 0.1 = - - - =

Note: - Absolute value equals zero
Source: Statistics Bureau of Guangdong Province
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Besides the investments made by Macao enterprises in countries/territories outside Macao, some investments with
capital from Macao (enterprises and individuals) were made abroad either in the name of the Macao enterprises or by
setting up other companies. It is learnt that Guangdong province accounted for a significant share of this kind of investment
in Mainland China.

Macao-invested Enterprises Operating in Guangdong P rovince

A total of 2,346 Macao-invested enterprises were operating in Guangdong province in 2017, an increase of 19.5%
year-on-year, including 752 engaging in manufacturing, 495 in renting & business activities, and 390 in wholesale & retail
trade. Total receipts of these enterprises amounted to RMB 70.66 billion in 2017, up by 50.7% year-on-year, with the
manufacturing sector accounting for 73.4% of the total. Meanwhile, a total of 110,605 persons were engaged in the Macao-
invested enterprises, up by 0.5% year-on year.

Table 37: Economic activity statistics of Macao-inv ested enterprises in Guangdong province

2016 2017
Economic activity Person Person
Enterprise engaged Receipts  Enterprise engaged Receipts
(No.) (No.) ('000 RMB) (No.) (No.) ('000 RMB)
Total 1963 110028 46871276 2 346 110605 70656 871
Agriculture, forestry, animal husbandry & fishery 21 105 36 889 26 128 17 298
Mining & quarrying 2 82 82995 3 53 280290
Manufacturing 726 98999 41900332 752 98822 51869167
Production and supply of electricity, fuels and water 6 95 16475 7 102 8982
Construction 37 361 662 682 51 445 112 244
Transport, storage & post 42 621 27 321 42 309 27 499
Information transmission, software & 38 252 19455 38 244 78 926
information technology services
Wholesale & retail trade 330 2765 1264 065 390 2382 914 370
Accommodation & restaurants 47 2205 403 959 61 3540 392681
Finance 20 75 44708 16 60 8 843
Real estate 132 1758 1652181 174 1704 16166416
Renting & leasing activities and business services 335 1789 380183 495 1843 697 598
Scientific research, technological services & 174 652 65 263 213 590 12 330
geological prospecting
Water conservancy, environment & public 5 32 333 4 19 371
facilities management
Resident services & other services 22 85 1690 25 81 1739
Education 5 14 304 256 5 11 -
Health, social security & social welfare 3 48 151 2 83 66 529
Culture, sports & entertainment 18 90 8338 42 189 1587

Notes: - Absolute value equals zero
(1) Macao-invested enterprise refer to an enterprise with investment from enterprises or individuals in Macao in the form of
cash or in kind, with no specific requirement on the percentage share of equity ownership.
(2) Data only include Macao-invested enterprises of certain scale while different scales apply to different industries.
Sources: Statistics Bureau of Guangdong Province and Guangdong Province Administration for Industry & Commerce
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Foreign investments in Macao can also be reflected from newly incorporated companies.

Newly Incorporated Companies

In 2017, a total of 5,177 new companies were incorporated in Macao, an increase of 785 year-on-year. Analysed by
combination of shareholders, 3,390 new companies were established solely by Macao shareholders, 433 solely by Mainland
shareholders and 378 solely by Hong Kong shareholders. On the other hand, there were 740 joint ventures between
shareholders from Macao and other countries or territories, including 324 joint ventures between shareholders from Macao
and Mainland China.

Table 38: Newly incorporated companies by combinati on and country/territory of shareholders

o 2014 2015 2016 2017
Combination and country /
territory of shareholders Company Company Company Company
(No.) Change (%) (No.) Change (%) (No.) Change (%) (No.) Change (%)
Total 5409 20.7 5023 (7.1) 4392 (12.6) 5177 179
Shareholders from single 4705 21 4385 (6.8) 388  (120) 4358 13.0
country/territory
Macao 3582 26.1 3330 (7.0 2943 (11.6) 3390 15.2
Mainland China 446 13.2 464 4.0 369 (20.5) 433 17.3
Hong Kong 420 16.7 376 (10.5) 286 (23.9) 378 322
Other Asian countries or 84 (17.6) 72 (14.3) 71 14) 46 (35.2)
territories
Europe 100 29.9 69 (31.0) 63 (8.7) 68 7.9
Americas 61 (3.2) 61 - 112 83.6 24 (78.6)
Others 12 (29.4) 13 8.3 14 7.7 19 35.7
Shareholders from Macao and 613 10.6 553 9.8) 460 (16.8) 740 60.9
other countries/territories
Macao and:
Mainland China 304 41 295 (3.0) 264 (10.5) 324 22.7
Hong Kong 221 27.0 181 (18.1) 135 (25.4) 356 163.7
Other Asian countries or 39 (4.9) 24 (38.5) 25 4.2 29 16.0
territories
Others 49 43 53 8.2 36 (32.1) 31 (13.9)
Other combinations 91 247 85 (6.6) 74 (12.9) 79 6.8

Note: - Absolute value equals zero
Source: DSEC

164



Analysis Report of Statistical Indicator System for
Moderate Economic Diversification of Macao 2017

Newly incorporated companies with capital from Mainland China totalled 815 in 2017, of which the nine provinces of
the Pan-Pearl River Delta Region accounted for 608, including 518 from Guangdong province and 39 from Fujian province.
Moreover, there were 69 new companies with capital from Beijing and 47 from Shanghai.

Table 39: Newly incorporated companies with capital from Mainland China by province or municipality

2014 2015 2016 2017
Province / Municipality Company Company Company Company
(No.)  Change (%) (No.)  Change (%) (No.)  Change (%) (No.)  Change (%)
Total 812 9.9 815 0.4 686 (15.8) 815 18.8
Nine Provinces of Pan Pearl 569 7.0 592 4.0 505 (14.7) 608 204
River Delta Region
Guangdong Province 476 6.7 516 8.4 427 (17.2) 518 213
Jiangxi Province 22 46.7 11 (50.0) 9 (18.2) 8 (11.1)
Yunnan Province 5 66.7 1 (80.0) 2 100.0 8 300.0
Sichuan Province 17 88.9 19 11.8 14 (26.3) 14 -
Fujian Province 33 - 28 (15.2) 37 321 39 54
Hainan Province 4 (20.0) 2 (50.0) 3 50.0 3 =
Guangxi Province 12 9.1 11 (8.3) 17 545 18 59
Hunan Province 20 111 20 - 15 (25.0) 29 93.3
Guizhou Province 4 333 3 (25.0) 9 200.0 1 (88.9)
Beijing 63 26.0 68 7.9 49 (27.9) 69 40.8
Shanghai 63 235 45 (28.6) 57 26.7 47 (17.5)
Tianjin 5 150.0 5 - 9 80.0 4 (55.6)
Zhejiang Province 27 (10.0) 22 (18.5) 27 22.7 26 (3.7)
Jiangsu Province 33 26.9 37 121 25 (32.4) 27 8.0
Hubei Province 12 (20.0) 14 16.7 16 143 19 18.8
Liaoning Province 10 (37.5) 17 70.0 15 (11.8) 10 (33.3)
Anhui Province 11 (47.6) 9 (18.2) 10 111 7 (30.0)
Henan Province 10 (37.5) 23 130.0 10 (56.5) 7 (30.0)
Others 79 36.2 67 (15.2) 45 (32.8) 51 133
Notes: A company will be counted more than once if it has capital from various places. - Absolute value equals zero

Source: DSEC
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External Merchandise Trade

In 2017, total value of merchandise exports increased by 12.3% year-on-year to MOP 11.28 billion, of which value of
re-exports rose by 17.5% but that of domestic exports dropped by 9.0%; meanwhile, total value of merchandise imports
grew by 6.3% to MOP 75.85 bhillion. External merchandise trade totalled MOP 87.13 billion, up by 7.0%, with merchandise
trade deficit standing at MOP 64.57 billion.

Table 40: Principal indicators on external merchand  ise trade
Unit: Million MOP

2014 2015 2016 2017
Value Change (%) Value Change (%) Value Change (%) Value Change (%)
Total trade 99 867 10.8 95 355 (4.5) 81398 (14.6) 87134 7.0
Exports 9915 9.0 10692 7.8 10047 (6.0) 11283 12.3
Domestic exports 2023 0.7 1821 (10.0) 1963 7.8 1786 (9.0)
Re-exports 7 892 114 8871 124 8084 (8.9) 9498 175
Imports 89952 11.0 84 663 (5.9) 71352 (15.7) 75 851 6.3
Trade balance (80037) (11.3) (73 971) 7.6 (61 305) 171 (64 568) (5.3)
Exports/Imports ratio (%) 11 . 13 . 14 . 15

Note: .. Not applicable
Source: DSEC

Merchandise exports to Hong Kong amounted to MOP 6.60 billion in 2017, up by 18.7% year-on-year. Exports to
Mainland China increased by 21.1% to MOP 2.12 billion, of which exports to the nine provinces of the Pan-Pearl River Delta
Region totalled MOP 1.91 billion, up by 15.8%. Meanwhile, exports to the Belt and Road countries declined by 39.6% to
MOP 358 million.

Table 41: Value of merchandise exports by major pla  ce of destination
Unit: Million MOP

o 2014 2015 2016 2017
Destination
Value Change (%) Value Change (%) Value Change (%) Value Change (%)
Country / Territory
Mainland China 1554 (3.2) 1837 18.2 1751 4.7) 2121 211
Nine Provinces of Pan 1486 (2.2) 1776 19.5 1644 (7.4) 1905 15.8
Pearl River Delta Region
Hong Kong 5812 19.7 6326 8.8 5559 (12.1) 6599 18.7
Japan 169 126 236 40.1 311 317 173 (44.3)
United States 293 (19.6) 197 (33.0) 156 (20.6) 186 18.9
Belt & Road countries 230 (39.1) 337 46.4 593 75.7 358 (39.6)
European Union 310 10.3 226 (27.0) 175 (22.7) 190 8.6
Portuguese-speaking countries 3 (27.2) 1 (73.5) 6 594.6 1 (85.9)

Source: DSEC
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Analysed by place of origin, value of merchandise imports from Mainland China, the European Union and the Belt and
Road countries totalled MOP 25.70 billion (-0.6%), MOP 19.09 billion (+12.0%) and MOP 6.69 billion (+10.4%) respectively;
meanwhile, imports from the Republic of Korea and the Portuguese-speaking countries amounted to MOP 1.95 billion
(+32.7%) and MOP 648 million (-2.7%) respectively. By place of consignment, merchandise imports from the nine provinces
of the Pan-Pearl River Delta Region grew by 1.6% year-on-year to MOP 11.53 billion.

Table 42: Value of merchandise imports by major pla  ce of origin / consignment
Unit: Million MOP

2014 2015 2016 2017
Place of origin / consignment
Value Change (%) Value Change (%) Value Change (%) Value Change (%)
Country / Territory
Mainland China 29837 13.0 31853 6.8 25844 (18.9) 25696 (0.6)
Nine Provinces of Pan Pearl 12798 6.0 12124 (5.3) 11347 (6.4) 11529 16
River Delta Region
Hong Kong 9234 (12.1) 7535 (18.4) 6211 (17.6) 6799 9.5
Switzerland 8124 164 6413 (21.1) 5288 (17.5) 5594 58
Japan 5025 4.8 5166 2.8 4518 (12.6) 5451 20.7
United States 5856 435 4798 (18.1) 3431 (28.5) 3319 (3.3)
Republic of Korea 1760 (16.9) 1381 (21.5) 1470 6.5 1952 327
European Union 21852 16.3 18 838 (13.8) 17034 (9.6) 19 085 120
Belt & Road countries 7 255 4.5 7122 (1.8) 6059 (14.9) 6687 104
Portuguese-speaking countries 578 283 602 (4.1) 666 10.7 648 (2.7)

Note: Imports are compiled by place of origin whereas place of consignment is used in the compilation of import data for the Nine
Provinces of the Pan Pearl River Delta Region.

Source: DSEC

167



Analysis Report of Statistical Indicator System for
Moderate Economic Diversification of Macao 2017

Principal Indicators under the Framework of the Mai nland and Macao Closer
Economic Partnership Arrangement (CEPA)

Since the Mainland and Macao Closer Economic Partnership Arrangement (CEPA) came into effect, the cumulative
exports of zero-tariff goods approximated MOP 861.83 million as of 2017, and the total tariff savings amounted to MOP
61.94 million. In 2017, total exports of zero-tariff goods was estimated at MOP 95.36 million, with MOP 5.25 million tariff
savings.

Table 43: Value of exports of zero-tariff goods an  d tariff savings under CEPA by type of goods

Unit: MOP
2015 2016 2017
Type of goods . . .
Value of Tariff Value of Tariff Value of Tariff
exports savings exports savings exports savings
Copper articles 72 066 998 2882680 69 705 269 2787920 66191518 2 647 648
Works of art, collectors' pieces and 17 638 650 1418592 21201050 1696 084 16 489 600 1319168
antiques
Textiles & clothing 6315080 968 367 - - 162 236 25479
Plastic articles 601 875 39122 796 710 51786 2113103 137 354
Cement - - - - - -
Chemical products 1333203 131713 3495649 158194 4509 374 329389
Other industrial monocarboxylic fatty - - - - - -
acids; Plant acid oils from refining
Ink ribbons 365 840 38413 - - - =
Food & beverages 2094169 355678 2052985 324279 3008373 467152
Glassware 47190 3303 34017 4082 2546 839 305021
Electrical products - - - - - -
Cosmetics 1164915 117901 1882575 184 570 335000 21775
Headgear - - - - = =
Total value for current year 101627 920 5955769 99168 254 5206915 95356 043 5252986
Cumulative total 667 305138 51481373 766473392 56688288 861 829435 61 941 274
Note: - Absolute value equals zero
Source: DSE
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As at the end of 2017, the Macao Economic Bureau has issued a total of 628 Macao Service Supplier certificates.
Analysed by industry, the suppliers primarily engaged in “medical and dental services” (150), “freight forwarding agency
services” (98), “logistics services” (62), “transport services” (53), “convention services” (41) and “storage and warehouse
services” (40).

Table 44: Cumulative number of Macao Service Suppl ier certificates issued under CEPA by industry

Type of service 2012 2013 2014 2015 2016 2017

1 Freight forwarding agency services (excluding freight 98 98 98 98 98 98
inspection)
2 Logistics services 62 62 62 62 62 62
3 Storage & warehouse services 40 40 40 40 40 40
4 Transport services 53 53 53 53 53 53
5  Retailing services 6 6 6 7 9 9
6 Freight transport services (by trucks or cars) 8 8 8 8 8 8
7 Telecommunications services 2 3 3 3 3 3
8  Advertising services 4 4 4 4 4 4
9  Container station & depot services (Freight forwarding 2 2 2 2 2 2
agency services)

10 Distribution services 1 1 1 1
11 Management consulting services 9 9 9 9 9 9
12 Legal services 1 1 1 1
13 Convention services 35 37 37 41 41 41
14 Wholesale trade services 3 3 3 3 4 4
15 Placement & supply services of personnel 3 3 3 3 13 13
16 Construction & related engineering services 16 16 16 16 16 16
17 Real estate services 28 28 28 33 33 33
18 Sales & marketing services for air transport 12 12 15 15 15 15
19 Audiovisual services 2 2 4 4 4 4
20 Travel agencies & tour operators services 12 12 12 19 21 21
21 Medical & dental services 10 16 16 147 147 150
22 Air transport services 20 20 20 20 20 20
23 Trade mark agency services 1 1 1 1 1 1
24 Printing & publishing services 2 2 2 2 2 2
25 Research & development services on natural sciences - - - - 2 2
26 Services incidental to manufacturing - - - - 1 1
27 Banking & other financial services (excluding insurance) - - - - 2 2
28 Services auxiliary to insurance - - - - - 2
29 Passenger transportation - - - - - 11
30 Hotels & restaurants - - - - - =
31 Other education services - - - - - =
Total 429 438 444 592 612 628
Note: - Absolute value equals zero
Source: DSE

169



Analysis Report of Statistical Indicator System for
Moderate Economic Diversification of Macao 2017

3.8 Diversification of Employment Structure
In 2017, Macao had an employed population of 380 thousand, with the gaming sector (including junket activities)

accounting for the largest share of 21.2%, at 80 thousand. Employment in the major non-gaming industries totalled 194
thousand, down by 5.9% year-on-year, and its share in total employment dropped by 1.8 percentage points to 51.0%.

Table 45: Number and distribution of employed popul ation by industry

2015 2016 2017
Industry Employed Employed Employed
population Share Ch?ng? population Share Ch;:-mgt; population Share Ch?ng?
(000) w P (000) w P (000) w P
Total 396.5 100.0 - 389.7 100.0 - 379.8 100.0 =
Manufacturing 6.9 1.7 0.2) 7.9 2.0 0.3 6.5 1.7 0.3)
Manufacture of textiles & 14 04 (0.1) 1.8 0.5 0.1 1.0 0.3 0.2)
wearing apparel
Other manufacturing 5.5 14 - 6.1 1.6 0.2 5.5 14 (02)
industries
Electricity, gas & water supply 1.2 03 - 12 0.3 - 11 0.3 -
Construction 548 13.8 0.3 444 114 (2.4) 32.7 8.6 (2.8)
Wholesale & retail trade 45.0 11.3 (0.3) 441 113 - 45.8 12.1 0.8
Wholesale trade 8.7 2.2 0.2 8.0 21 0.1) 8.1 2.1 -
Retail trade 339 8.5 0.5) 339 8.7 0.2 349 9.2 0.5
Hotels, restaurants & similar 550 139 (02 572 147 08 546 144 (03)
activities
Hotels & similar activities 28.8 7.3 0.3 30.1 7.7 04 30.7 8.1 04
Restaurants & similar 26.2 66 (0.5 27.0 6.9 03 239 63  (06)
activities
Transport, storage & 175 44 0.5) 193 5.0 0.6 191 5.0 =
communications
Transport & storage 154 39 0.2) 164 4.2 0.3 16.6 4.4 0.2
Financial activities 10.8 2.7 0.1) 104 2.7 - 113 3.0 0.3
Real estate & business activities 29.8 7.5 (0.3) 304 7.8 0.3 30.2 8.0 0.2
Public administration & social 294 74 0.8 283 7.3 0.1) 28.7 7.6 0.3
security
Education 16.6 4.2 04 15.9 41 0.1) 17.0 45 04
Health & social work 113 2.8 0.2 12.1 31 0.3 12.9 34 0.3
Recreational, cultural, gaming & 94.2 23.8 (04) 92.7 23.8 - 92.3 24.3 0.5
other services
Gaming & junket activities 83.5 211 0.4) 81.1 20.8 0.3) 80.4 212 04
Others 10.7 2.7 - 11.7 3.0 0.3 12.0 3.2 0.2
Domestic work 236 6.0 04 253 6.5 0.5 26.8 7.1 0.6
Others 0.5 0.1 0.1) 0.5 0.1 - 0.6 0.2 0.1
Notes: - Absolute value equals zero p.p. Percentage point

Source: DSEC
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Number of employed residents in Macao (excluding non-resident workers living in Macao) totalled 279 thousand in
2017. Residents working in the gaming sector (including junket activities) predominated, with 75 thousand, representing
26.9% of the total employed residents. Meanwhile, employed residents in the major non-gaming industries increased by
1.5% year-on-year to 134 thousand, with its share in total employed residents rising by 0.3 percentage points to 48.0%.

Table 46: Number and distribution of employed resid ents by industry

2015 2016 2017
Industry EmPoned Share  Change EmPoned Share  Change Employed Share  Change
re5|d'ents %) ©p) re5|d'ents %) ©p) resu{ents %) °p)
('000) ('000) ('000)
Total 278.8 100.0 - 2769 100.0 - 2791 100.0 -
Manufacturing 55 2.0 0.1) 57 2.1 0.1 47 17 0.4)
Manufacture of textiles & wearing 13 0.5 0.1) 14 0.5 - 0.8 0.3 0.2)
apparel
Other manufacturing industries 43 15 - 43 1.6 0.1 39 14 0.2)
Electricity, gas & water supply 12 04 - 11 04 - 1.0 04 -
Construction 223 8.0 0.2 22.8 8.2 0.2 20.3 7.3 (0.9)
Wholesale & retail trade 36.7 132 0.2 366 132 - 393 141 0.9
Wholesale trade 6.5 23 0.1) 6.2 22 0.1) 6.5 23 0.1
Retail trade 280 10.0 0.3 285 103 0.3 304 109 0.6
Hotels, restaurants & similar activities 26.7 9.6 0.8) 275 9.9 0.3 28.3 10.1 0.2
Hotels & similar activities 13.8 49 0.2 145 5.2 0.3 154 5.5 0.3
Restaurants & similar activities 13.0 47 (1.0) 13.0 47 - 129 46 0.1)
Transport, storage & communications 151 54 0.5) 17.1 6.2 0.8 17.2 6.2 -
Transport & storage 133 4.8 0.3) 145 52 04 14.8 53 0.1
Financial activities 10.0 3.6 - 9.6 35 0.1) 104 37 0.2
Real estate & business activities 194 7.0 0.7) 184 6.6 0.4) 18.5 6.6 -
Public administration & social security 29.2 10.5 14 28.0 10.1 0.4) 284 10.2 0.1
Education 149 53 0.5 14.0 51 0.2) 149 53 0.2
Health & social work 10.2 37 04 10.7 39 0.2 11.8 4.2 0.3
Recreational, cultural, gaming & other 86.4 31.0 0.2) 83.9 30.3 0.7) 83.0 29.7 (0.6)
services
Gaming & junket activities 782 280 0.3) 76.1 275 0.5) 751 269 (0.6)
Others 8.1 29 - 7.8 28 0.1) 79 2.8 =
Others 1.2 04 0.3) 15 0.5 0.1 13 0.5 =
Notes: - Absolute value equals zero p.p. Percentage point

Source: DSEC

Median monthly employment earnings of employed residents were MOP 19,000 in 2017. Employed residents working
in public administration & social security had the highest median earnings of MOP 37,400, followed by those working in
electricity, gas and water supply (MOP 30,000), education (MOP 24,000) and health & social welfare (MOP 22,000). Median
earnings of employed residents working in the gaming sector were MOP 20,000.
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Table 47: Median monthly employment earnings of emp  loyed residents by industry

2014 2015 2016 2017
Industry Median Change Median Change Median Change Median Change
earnings %) earnings ) earnings ) earnings %)
(MOP) (MOP) (MOP) (MOP)
Total 15000 - 18 000 20.0 18 000 - 19 000 5.6
Manufacturing 10 000 - 13000 30.0 13 000 - 15000 154
Electricity, gas & water supply 21000 16.7 25000 19.0 21500 (14.0) 30000 395
Construction 14 000 16.7 15000 7.1 15000 - 15700 47
Wholesale & retail trade 12 000 20.0 13000 8.3 13000 - 14 000 7.7
Wholesale trade 15000 20.0 15000 - 15000 - 15 000 =
Retail trade 11000 10.0 12000 9.1 13000 83 13 000 -
Hotels, restaurants & similar activities 12 000 20.0 13000 83 14 000 7.7 14 300 21
Hotels & similar activities 14 000 16.7 15000 7.1 15000 - 16 000 6.7
Restaurants & similar activities 10 000 11.1 11000 10.0 12 000 9.1 11 000 (8.3)
Transport, storage & communications 13000 8.3 15000 154 14 000 (6.7) 16 000 14.3
Transport & storage 13000 8.3 14 500 115 13300 (8.3) 15000 12.8
Financial activities 17 000 111 18 000 5.9 18 800 44 20000 6.4
Real estate & business activities 10000 - 12 500 25.0 13000 4.0 12 000 (7.7)
Public administration & social security 30000 10.3 34 800 16.0 35000 0.6 37400 6.9
Education 20000 111 22 000 10.0 22 000 - 24000 9.1
Health & social work 17 000 (5.6) 20000 17.6 22400 12.0 22000 (1.8)
Recreational, cultural, gaming & other services 17 000 6.3 19000 11.8 19 000 - 19500 2.6
Gaming & junket activities 17 000 6.3 19000 11.8 19 000 - 20000 53
Others 12 000 9.1 13000 83 14 900 14.6 15000 0.7

Note: - Absolute value equals zero
Source: DSEC

In 2017, most of the employed population in Macao were working as clerks (27.0%), service & sales workers (21.5%)
and unskilled workers (17.5%). Population working in occupations such as dealers and casino hard & soft count clerks
decreased by 1.5% year-on-year to 47 thousand, comprising 12.4% of the total employed population.

Table 48: Number and distribution of employed popu lation by occupation

2015 2016 2017
Occupation Employed Employed Employed
population Share  Change population Share  Change population Share  Change
(1000) (%) (p-p) (1000) (%) (p-p) (1000) (%) (p-p.)
Total 396.5 100.0 - 389.7 100.0 - 379.8 100.0 =
Legislators, government officials, association 273 6.9 (0.2) 27.1 7.0 0.1 243 6.4 (0.6)
leaders, company directors and managers
Professionals 189 4.8 0.2) 16.8 43 0.5 18.7 49 0.6
Technicians and associate professionals 434 109 0.1 423 109 - 421 111 0.2
Clerks 105.6 26.6 (1.3) 102.5 26.3 (0.3) 1024 27.0 0.7
Betting-related (croupier, cage cashier, etc.) 497 12.5 - 479 123 0.2) 47.2 124 0.1
Others 55.9 141 (1.3) 54.6 14.0 0.1) 55.2 145 0.5
Service and sales workers 79.3 20.0 0.2 82.0 21.0 1.0 81.6 215 0.5
Craftsmen and similar workers 433 109 1.0 326 8.4 (2.5) 274 7.2 (1.2)
Plant and machine operators, drivers and 15.1 3.8 (0.3) 164 42 04 16.0 42 -
assemblers
Unskilled workers 62.7 15.8 0.8 68.9 17.7 19 66.4 17.5 0.2)
Others 1.0 0.3 - 12 0.3 - 1.0 0.3 =

Notes: - Absolute value equals zero  p.p. Percentage point
Source: DSEC
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Among the employed residents, those working as clerks totalled 95 thousand (34.2%), including 47 thousand working
as dealers and casino hard & soft count clerks. Residents working in occupations that require higher education and skills
(such as directors & managers of enterprises, professionals, etc.) totalled 36 thousand, a decrease of 400 year-on-year,
and their proportion in total employed residents fell by 0.3 percentage points to 12.9%.

Table 49: Number and distribution of employed resid

Occupation Employed

residents

('000)

Total 278.8

Legislators, government officials, association 204
leaders, company directors and managers

Professionals 156

Technicians and associate professionals 385

Clerks 98.3

Betting-related (croupier, cage cashier, 494

etc)

Others 489
Service and sales workers 496
Craftsmen and similar workers 176
Plant and machine operators, drivers and 13.7
assemblers
Unskilled workers 242
Others 0.8

ents by occupation

Share
(%)
100.0
7.3

5.6

13.8
353

17.7

17.5

17.8

6.3
49

87
0.3

Notes: - Absolute value equals zero  p.p. Percentage point

Source: DSEC

2015

Change
(p-p.)

0.4)

0.6

0.7
0.2

0.3

(0.1)
(0.5)

0.2
0.2)

(0.5)
(0.1)

Employed
residents
('000)

276.9
219

146

371
954

47.7

47.7

50.1

17.2
149

24.8
0.8

2016

Share Change Egspi:joeyri(:
(%) (p-p.) ('000)
1000 - 2791
79 0.6 204
53 (0.3) 15.7
134 (04) 388
345 (08) 2B
172 (05) 46.9
172 (03) 485
181 03 54.0
62 01 171
s4 o5 146
50 03 225
03 - 07

Share
(%)
100.0
7.3

5.6

139
34.2

16.8
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193

6.1
5.2

8.1
03

2017

Change
(p-p.)

(0.6)

0.3
0.5
(0.3)
(0.4)

0.2
1.2

(0.1)
(0.2)

(0.9)

Residents working as professionals and directors & managers of enterprises had the highest median monthly
employment earnings, at MOP 37,500 and MOP 33,000 respectively. Moreover, median earnings of residents working as
dealers and casino hard & soft count clerks were MOP 20,000.

Table 50: Median monthly employment earnings of emp

Occupation

Total

Legislators, government officials, association leaders, company

directors and managers
Professionals
Technicians and associate professionals
Clerks
Betting-related (croupier, cage cashier, etc.)
Others
Service and sales workers

Craftsmen and similar workers

Plant and machine operators, drivers and
assemblers

Unskilled workers

Note: - Absolute value equals zero
Source: DSEC

loyed residents by occupation

Median
earnings
(MOP)

18 000
34000

35000
24000
18 000
19000
15000
13000

15000
15000

8 800

2015

Change
(%)

20.0
133

10.8
171
9.1
5.6
7.1
18.2
7.1
154

10.0

Median
earnings
(MOP)

18 000
30000

40000
25000
19000
20000
15000
13000

15900
14 500

9200

2016

Change
(%)

(11.8)

14.3
4.2
5.6
53

6.0
3.3)

45

Median
earnings
(MOP)

19000
33000

37500
25000
19 000
20000
15300
13500

16 000
15000

10 000

2017

Change
(%)

5.6
10.0

(6.3)

20
3.8
0.6
34

8.7
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Entropy Index of Employment Diversity

The entropy index of economic diversity, as introduced in chapter 3.1 of this report, is calculated by using value added
of economic activities (i.e. industrial structure) to measure economic concentration. Likewise, the entropy index can also
be compiled by using other statistical indicators to analyse economic concentration. The following presents the entropy
index computed based on employed population of different economic activities in order to examine the level of economic
concentration in Macao from a different perspective.

The table below shows the time series data of the entropy index of employment diversity calculated based on employed
population of different economic activities. As can be seen from the table, the entropy index was relatively stable over the
period from 2002 to 2017, indicating little change in the concentration of employed population across economic activities
during that period. The entropy index of employment diversity edged up by 0.01 year-on-year to 2.38 in 2017, suggesting
a slight decrease in concentration of employed population.

Table 51: Entropy index of employment diversity acr 0SS economic activities

2002 2007 2013 2014 2015 2016 2017

Entropy index of employment diversity 2.39 2.34 2.35 2.35 2.35 2.37 2.38

Source: Calculations based on data from DSEC

It is worth noting that the entropy index can merely reflect the change in the level of concentration, but it cannot
effectively reveal the change of each component. Taking the above-mentioned entropy index of employment diversity as
an example, the index varied between 2.34 and 2.40, with little changes, between 2002 and 2017. Nevertheless, the
employed population of some economic activities showed drastic changes during that period, e.g. the proportion of
employed population of the manufacturing sector in total employment declined from 20.5% in 2002 to 1.7% in 2017;
meanwhile, the corresponding proportion for recreational, cultural, gaming & other services rose from 11.5% to 24.3%. This
kind of changes among different industries cannot be effectively reflected in the entropy index.
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IV. Glossary

B Gross domestic product by the production approach

Gross Domestic Product (GDP) is primarily used to compute the gross value of goods and services produced by an
economy in an accounting period which is usually a year or a quarter. Production-based GDP at current producers’ prices
is the sum of gross value added of local producers of all economic activities (industries) valued at basic prices in the
accounting period, plus taxes on products. Gross value added at basic prices equals the value of gross output at basic
prices less intermediate consumption at purchasers’ prices.

According to the recommendations of the System of National Accounts (SNA), DSEC adopt basic prices in compiling
output of the production-based GDP. Currently, most of the advanced countries and territories also use basic prices in
output estimation.

Besides, the SNA also states that output can be estimated at producers’ prices. For the case of Macao, output
estimated at producers’ prices serves as a valuable reference, as taxes on exclusive concessions (a type of tax on
products) of water supply, electricity generation, telecommunications, public parking management and the gaming sector
in Macao are withdrawn from the total receipts or sales of the respective industries, but not in the form of an additional
levy. This kind of tax is generated through economic activities and considered as part of an industry’s output; therefore, it
should be included in the gross value added of the industry. Moreover, as the gaming sector assumes a leading role in
the economy of Macao and gaming tax is enormous, incorporating gaming tax into the output of the industry brings about
considerable changes to the sector and the whole industrial structure of Macao. Hence, it is necessary for Macao to
compile GDP estimates at producers’ prices as supplementary information. In fact, many countries such as the United
States, New Zealand, etc. also compile GDP estimates at producers’ prices.

B Entropy Index of Economic Diversity 1!

The entropy index is one of the indicators used in academia to measure economic diversity. The formula is as follows:
N

EDI=) SIn(/S)
i=1

where N is the number of economic activities in an economy, Siis the share of value added of the i economic activity
in total value added, and In is natural logarithm. The entropy index is O if all value added is concentrated in one economic
activity. The maximum value is In(N) as the number of economic activities increases continuously. Therefore, higher entropy
index values indicate greater economic diversification, while lower values indicate more specialisation.

Besides using the value added of economic activities, the entropy index can also be calculated by using the number
of employees in the economic activities to measure the concentration of employed population in the economic activities.

1 Research and Economic Analysis Division, Department of Business, Economic Development and Tourism, Hawaii. December 2011.
MEASURING ECONOMIC DIVERSIFICATION IN HAWAII. Hawaii Economic Issues. P6.
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[ ] Industrial structure

Refers to the proportion of each economic activity in an economy. Usually, the percentage share of value added of an
economic activity in the total value added of all economic activities are used to reflect the relative importance of the
economic activity to the economy of a country/territory.

B Gross gaming revenue

Totals receipts, before deduction of taxes, generated from gaming activities conducted on gaming tables, slot
machines, etc., by establishments engaging in games of chance, and from greyhound or horse racing, lotteries, etc., by
other gaming establishments.

B Receipts from non-gaming activities of concessionai res engaging in games of chance

Receipts earned by concessionaires engaging in games of chance from operating non-gaming activities (e.g. food and
beverage, room sales, retail trade, entertainment and rental of space).

It is worth noting that the holding companies of the six enterprises granted the concession to operate casino games of
chance are listed in Hong Kong and the United States, and these concessionaires engage mainly in games of chance
activities. Meanwhile, a considerable part of the other business activities operated in Macao by the investors of the gaming
concessionaires are conducted through the listed holding companies, and their other subsidiaries or associates. Therefore,
receipts from non-gaming activities invested by the groups of the gaming concessionaires will be underestimated if only the
financial information of the six gaming concessionaires published on the Official Gazette is taken into account.

Besides, the gaming concessionaires often provide rooms, food and beverage, entertainment and other related
services to customers for free or at discounted prices, and the production of these free or discounted services involves the
use of various economic resources. In order to make a comprehensive estimation of the non-gaming receipts of the gaming
concessionaires, the fair retail values of these free or discounted services are included in the total receipts according to the
Generally Accepted Accounting Principles. Such information can be derived from the annual reports of the Hong Kong listed
holding companies that owned the six gaming concessionaires.

m  \Visitor

A person taking a trip to a main destination outside his/her usual environment, for less than a year, for any main
purpose other than to be employed by a resident entity in the country or place visited.

B Overnight visitor

Visitor who stays at least one night in a residential accommodation or casino in the place visited, or has
accommodation arrangement with a hotel/guesthouse.

B Same-day visitor

Visitor who does not spend the night in any residential accommodation, hotel/guesthouse, or casino in the place visited,
nor does he/she have accommodation arrangement with a hotel/guesthouse.

B Spending of visitors

The amount paid by visitors for the purchase of goods and services for own use or to give away, including expenses
paid by the visitors or reimbursed by others such as relatives, friends or employers. Spending of visitors excludes gaming
expenses, donations, expenses on purchase of assets and goods for resale.
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B Conference & exhibition organising services

Provision of services to organisers for planning and organising conferences, exhibitions and other events, including
proposing ideas on the style, size and time of event, venue selection and decoration, equipment setup, staffing for master
of ceremonies, public relation reception, translation or interpreting, food and beverages, transportation, etc.

B Financial leasing 2

Financial leasing is a contract by which the lessor is obliged, in return for remuneration, to provide the temporary
economic benefits from the use of the asset to the other party. Most of the risks (e.g. maintenance costs) and rewards (e.g.
right of use) associated with ownership are transferred to the lessee. The lease subject specified in the contract is acquired
either from the lessee, from a third party according to lessee’s instructions, or built upon indication of the lessee. After an
agreed period, the lessee can purchase the subject at a price fixed in the contract or the price determined according to the
criteria set.

B Loans for financial leasing projects

These are loans granted by financial institutions to financial leasing companies for financial leasing contracts.

B Wealth management

Wealth management is a combination of personal investment management, financial advisory and financial planning
services for the benefit of customers.

m  Clearing

It is the procedure by which banks clear bilateral or multilateral claims and liabilities among themselves when handling
settlements and payments for customers.

B Receipts

Receipts from selling of goods and provision of services before any deduction of costs.

[ ] Establishment

An economic unit which engages in one or predominantly one kind of economic activity at a single location.

[ | Person engaged

Individuals who work for the establishment, including paid and unpaid workers. Also include individuals who are
temporarily absent for a short period, on sick leave, on holiday or other reasons, but exclude those who are absent for an
indefinite period.

2 Based on the concept of financial leasing as stated in Article 889, Chapter 8 of the Commercial Code of Macao.
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B Direct investment

Refers to an investment made by a resident entity in one economy with the objective of obtaining a lasting interest and
a significant degree of influence on the management of an enterprise resident in another economy. For statistical purposes,
the guideline of ownership is determined at 10% or more of the equity share capital in the enterprise. Direct investment
includes equity capital, reinvested earnings and other capitals. Equity capital includes capital of branches, subsidiaries
and associates. Reinvested earnings consist of the investors’ share of total profits earned by the branches, subsidiaries
and associates but were not distributed as dividends. Other capitals include inter-company debts between the direct
investor and its affiliates or affiliates of the parent company abroad.

B Inward direct investment

Refers to direct investment made in Macao by residents of another economic territory (region).

B Outward direct investment

Refers to direct investment made by Macao enterprises in another economic territory (region).

[ ] Stock of direct investment

Refers to the accumulated value of direct investment over the past years.

B Contracted foreign capital

Refers to the amount of capital in direct investment contracts between Mainland China and foreign investors (including
overseas Chinese, compatriots from Hong Kong, Macao and Taiwan, as well as Chinese enterprises registered abroad).

B Realised foreign capital

Refers to the amount of capital actually used regardless of the contracted value agreed between Mainland China and
foreign investors (including overseas Chinese, compatriots from Hong Kong, Macao and Taiwan, as well as Chinese
enterprises registered abroad).

B Mainland and Macao Closer Economic Partnership Arrang ement

Mainland and Macao Closer Economic Partnership Arrangement (CEPA) is a Free Trade Agreement (FTA)-like
arrangement concluded between two separate customs territories of a single sovereign state. The Arrangement is in
conformity with the World Trade Organization (WTO) rules, with the objective of promoting joint economic prosperity and
development of the Mainland and the Macao Special Administrative Region.

The Mainland and Macao signed CEPA on 17 October 2003, which came into full implementation from 1 January
2004. The two sides subsequently signed the Supplement to CEPA (on 29 October 2004), Supplement Il to CEPA (21
October 2005), Supplement Ill to CEPA (26 June 2006), Supplement IV to CEPA (2 July 2007), Supplement V to CEPA
(30 July 2008), Supplement VI to CEPA (11 May 2009), Supplement VIl to CEPA (28 May 2010), Supplement VIIl to CEPA
(14 December 2011), Supplement IX to CEPA (2 July 2012), Supplement X to CEPA (30 August 2013), CEPA Agreement
between the Mainland and Macao on Achieving Basic Liberalisation of Trade in Services in Guangdong (18 December
2014), CEPA Agreement on Trade in Services (28 November 2015), CEPA Investment Agreement (18 December 2017),
CEPA Agreement on Economic and Technical Cooperation (18 December 2017) and CEPA Agreement on Trade in Goods
(12 December 2018), with a view to further broadening and enriching the scope of CEPA.

CEPA covers three main areas, namely trade in goods, trade in services and trade and investment facilitation.
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The Mainland agrees to apply zero tariff to all goods of Macao origin, except for goods that are prohibited from
importing into the Mainland, starting from 2006. To enjoy zero tariff treatment, goods of Macao origin exported to the
Mainland must fulfill the rules of origin stipulated under CEPA and be accompanied by the specific Certificate of Origin as
an evidence of being qualified as “Made in Macao”.

B Macao Service Supplier

The description “Macao Service Supplier” in CEPA is adopted based on the World Trade Organization (WTO) General
Agreement on Trade in Services and other free trade agreements and conventions. A service supplier is an entity that
produces, distributes and sells a type of service. Macao Service Supplier in CEPA refers to a natural person who must be
a permanent resident of Macao or a juridical person whose business is registered according to the applicable law.
Subsidiaries, offices or liaison offices of foreign companies registered in Macao are not considered as Macao Service
Suppliers.

B Employed population

Individuals aged 16 and above who work for pay, profit or family gain for at least 1 hour during the reference period,
including employees who are absent from work but have formal job attachment to employer, as well as company owners
or shareholders who are temporary away from work because of particular reason.

B Employed residents

The employed population excluding non-resident workers living in Macao.
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