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1. Construcgédo privada
1.1 Edificios

1.1.1 NUmero e superficie ocupada

Durante o 4° trimestre de 2004 foram concluidas e ampliadas obras de construcdo em 9
edificios, registando-se diferentes aumentos em todos os indicadores, relativamente ao 4°
trimestre de 2003. Comparando aquele periodo com o 3° trimestre de 2004, observou-se um
aumento na "area bruta dos pisos" e verificaram-se decréscimos tanto na "area de terreno",
com na "area de implantacdo”, com excep¢do do "numero de edificios" que permaneceu
inalterado.

Registaram-se decréscimos nos indicadores referentes aos edificios concluidos e ampliados
no ano de 2004, em comparagdo com o ano de 2003.

Quadro I. Edificios concluidos e ampliados

Numero Area de Area de Area bruta
Ano/ Trimestre de terreno implantacdo | dos pisos
edificios (m2) (m?) (m?)
2003 Total 33 76 331 32 305 243 023
1° Trimestre 7 14 835 7303 85 808
2° Trimestre 8 33653 12 484 26 765
3° Trimestre 11 22914 7 845 89 585
4° Trimestre 7 4929 4673 40 865
2004 Total 28 31769 23690 215108
1° Trimestre 6 7053 5586 40 945
2° Trimestre 4 2221 2221 23491
3° Trimestre 9 13339 9834 48 722
4° Trimestre 9 9 156 6 050 101 950
4°T de 2004/ 4° T de 2003 (%) 28,6 85,8 29,5 149,5
4°T de 2004/ 3° T de 2004 (%) - -31,4 -38,5 109,2

O gréfico I reflecte, em certa medida, um baixo namero de edificios concluidos e ampliados.

No 4° trimestre de 2004 a area bruta Grafico I. Namero de edificios concluidos e ampliados
média dos pisos de cada edificio

concluido e ampliado foi de 11 328 m?,  Nimero

verificando-se uma variacdo de +94,0% 12
quando comparada com a registada

no 4° trimestre de 2003 (5 838 m?). 9 |
Comparando o trimestre em anélise
com o0 3° trimestre de 2004 (5 414 m?), 6 ¢
observou-se uma variagdo de +109,2%.
Durante 0 ano de 2004, a &rea bruta 3 |
média dos pisos dos edificios

concluidos e ampliados foi de 7 682 m2, 0
comparativamente ao valor registado

em 2003, ou seja, 7 364 m?, representa

um aumento do 4,3%.

OT 1T 2T FT 4T LT 2T T 4T
2002 2003 2004

TR SEg TEE‘ ZORAE SIS , )
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Durante o0 4° trimestre de 2004 foram iniciadas obras de construgdo em 27 novos edificios.
Comparando com o 4° trimestre de 2003, observaram-se diferentes aumentos em todos o0s
indicadores. Relativamente ao 3° trimestre de 2004 registaram-se diferentes decréscimos em
todos os indicadores.

Quadro Il. Edificios iniciados

NUmero Areade Areade Area bruta
Ano / Trimestre de terreno implantacéo dos pisos
edificios (m2) (m2) (m2)
2003 Total 38 181 561 70 832 533 016
1° Trimestre 4 1131 1124 2737
2° Trimestre 8 108 100 4228 14 137
3° Trimestre 19 58 544 51 699 301 910
4° Trimestre 7 13785 13781 214 234
2004 Total 93 871 650 101 831 715 209
1° Trimestre 22 20 665 14 250 47 370
2° Trimestre 8 10 983 2 692 46 512
3° Trimestre 36" 749 739" 43 4447 385 899"
4° Trimestre 27 90 264 41 446 235 428
4°T de 2004 / 4° T de 2003 (%) 285,7 554,8 200,8 9,9
4°T de 2004 / 3° T de 2004 (%) -25,0 -88,0 -4,6 -39,0
Grafico Il. Nimero de edificios iniciados
Nimero
50
40 [
30 r
20 r
10 r
. B, ‘
£T 1T T #T 1T 2T FT 4T
2002 2003 2004
Ffer < FEPIE P
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1.1.2 indice de ocupag&o do espago

O perfil de evolugdo do indice Gréfico 111. indice de aproveitamento vertical dos
de aproveitamento vertical®, é edificios concluidos e ampliados
referenciado no gréfico Ill. Este jngice

apresenta  uma  superficie de g3

construcgdo efectiva de 16,9 m? no 4°
trimestre de 2004. Este valor foi
superior ao do 4° trimestre de 2003 12
(8,7 m?) e ao do 3° trimestre de 2004 o
(5,0 m?). Nos anos de 2004 e 2003, 6
os valores do indice de
aproveitamento vertical foram de
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9,1 m? e de 7,5 m?, respectivamente. 0
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1.2 Fraccdes autonomas
1.2.1 Indicadores globais

O nimero de fraccbes auténomas dos edificios concluidos no 4° trimestre de 2004
apresenta variagdes de +162,4% e de +269,5% relativamente aos numeros apurados no 4°
trimestre de 2003 e no 3° trimestre de 2004, respectivamente. Da comparacgao entre o ano de
2004 com o ano de 2003, resulta uma variagdo de -29,2% de frac¢bes autdbnomas concluidas.
No que concerne ao nimero de frac¢bes autdbnomas por edificio concluido, constata-se que o
valor médio apurado no 4° trimestre de 2004 (71) é superior ao do 4° trimestre de 2003 (35) e
ao do 3° trimestre de 2004 (19), respectivamente. No ano de 2004, o nimero médio de
fracgBes autonomas concluidas por edificio concluido foi de 40, este numero foi inferior a
média constatada no ano de 2003 (47).

Quadro I11. Fracgdes autonomas concluidas e iniciadas
) Fracc¢des autonomas
Ano / Trimestre

Concluidas Iniciadas

2003 Total 1566 2 658

1° Trimestre 650 19

2° Trimestre 88 96

3° Trimestre 583 1614

4° Trimestre 245 929

2004 Total 1108 2 757

1° Trimestre 171 146

2° Trimestre 120 187

3° Trimestre 174 2 140'

4° Trimestre 643 284

4°T de 2004 / 4° T de 2003 (%) 162,4 -69,4
4°T de 2004 / 3° T de 2004 (%) 269,5 -86,7

8 O indice de aproveitamento vertical resulta do calculo do racio simples entre a area bruta dos pisos e a area
de implantacdo dos edificios concluidos e ampliados, ou seja, reflecte a altura média dos edificios
construidos.
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A dimensdo média de cada fraccdo autdnoma dos edificios concluidos foi de 159 m? no 4°
trimestre de 2004. Enquanto que, em 2004 e 2003 foi de 194 m? e 155 m?, respectivamente.

Relativamente aos edificios iniciados, o racio médio verificado no 4° trimestre de 2004 foi de
11. Este namero foi inferior a média constatada no 4° trimestre de 2003 (133) e no 3°
trimestre de 2004 (59). No ano de 2004, o racio médio verificado foi de 30, este namero foi
inferior a média constatada no ano de 2003 (70).

1.2.2 Tipologia dos fogos

O nimero de fogos concluidos no 4° trimestre de 2004 foi de 559, o que traduz um

aumento de 143,0%, face ao 4° trimestre de 2003. Em termos globais, o nimero observado
no 4° trimestre de 2004 representa 58,1% do total de fogos concluidos em 2004.

Quadro IV. Fogos concluidos, por tipologia

Tipologia
Ano / Trimestre
Total TO T1 T2 T3 T4e+
2003 Total 1246 11 4 487 548 196
1° Trimestre 458 - - 301 106 51
2° Trimestre 73 4 1 2 66 -
3° Trimestre 485 6 2 110 367 -
4° Trimestre 230 1 1 74 9 145
2004 Total 962 3 35 260 534 130
1° Trimestre 157 - 4 4 145 4
2° Trimestre 101 - 6 5 60 30
3° Trimestre 145 3 25 88 27 2
4° Trimestre 559 - - 163 302 94
4°T de 2004 / 4° T de 2003 (%) 143,0 -100,0 -100,0  120,3 3255,6 -35,2
4°T de 2004 / 3° T de 2004 (%) 2855 -100,0 -100,0 852 10185  4600,0
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Graéfico IV. Nimero de fogos concluidos, segundo a tipologia
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No 4° trimestre de 2004, o numero de fogos T3 concluidos apresentou um forte predominio,
com 54,0% do total, seguindo-se-lhe os fogos T2 com 29,2%.

2. Transaccéo de imoveis

2.1 Escrituras notariais

No ano de 2004, realizaram-se 20 568 actos de escrituras notariais sobre compra e venda
de imoveis e sobre operacdes de crédito, 0 que representa um acréscimo de 33,8%, quando
comparado com o ano de 2003. O valor total das operacgdes, foi de 28,13 mil milhGes de
Patacas, traduzindo uma variacdo de +95,9% em relacdo ao ano de 2003.

No 4° trimestre de 2004, foram efectuados 5 545 actos de escrituras notariais sobre
compra e venda de imdveis e sobre operagdes de crédito, 0 que representa uma variagdo de
+17,8% em relacdo ao 4° trimestre de 2003. O valor total das escrituras notariais foi de 4,90
mil milhGes de Patacas, 0 que equivale a uma variacdo de +0,9% em relacdo ao 4° trimestre
de 2003. Em comparacdo com o 3° trimestre de 2004, registaram-se variacdes de +2,0% em
namero e -64,3% em valor.

Gréfico V. Numero de escrituras notariais e respectivo valor
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2.2 Iméveis ® transaccionados

No ano de 2004, os 18 623 contratos de compra e venda de imoveis, representam uma

variacdo de +29,3% face ao numero observado no ano de 2003, enquanto que o0 seu valor ao
atingir as 13,99 mil milhdes de Patacas, traduz um acréscimo de 61,6%.

No 4° trimestre de 2004 foram efectuados 4 973 contratos de compra e venda de imdveis
(escrituras notariais), envolvendo a transac¢do de 6 992 imoveis com o valor global de 3,74
mil milhGes de Patacas, 0s quais correspondem respectivamente, a variagdes de +11,1% e de
+49,4% em relagcdo ao nimero e ao valor dos imdveis transaccionados no 4° trimestre de
2003. Em comparagdo com o 3° trimestre de 2004, registaram-se variacOes de +2,0% e
+1,3% em relac&o ao nimero e ao valor, respectivamente.

Grafico VI. ImOveis transaccionados
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2.3 Fracgdes autonomas transaccionadas segundo o imposto de selo

De acordo com os elementos fornecidos pela Direcgdo dos Servigos de Finangas, foram
transaccionadas, no 4° trimestre de 2004, 7 266 fraccGes autonomas pelo valor total de 4,82
mil milhGes de Patacas. O maior numero de fracgbes transaccionadas destinava-se a
habitacdo, com 4 410 unidades que corresponderam a 3,35 mil milhGes de Patacas.
Registaram-se 1 130 transacc¢des de fracgdes autonomas de edificios novos (ainda dentro do
periodo de isencdo de contribuicdo predial), pelo valor de 1,50 mil milhdes de Patacas. No
ano de 2004 foram transaccionadas 27 823 frac¢des autonomas pelo valor de 16,29 mil
milhdes de Patacas.

Gréfico VII. Fraccbes autdnomas transaccionadas segundo o imposto de selo
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® Nesta anélise, “Iméveis” referem-se a “fraccBes de iméveis”, se se trata de um registo de propriedade
horizontal, ou a “imoével no seu todo”, quando se estd perante um Unico acto juridico de registo da
globalidade do imdvel.
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2.4 Preco meédio das fracgfes autonomas residenciais transaccionadas segundo o imposto de selo

No ano de 2004, o preco médio por metro quadrado (area util) das fracgdes autonomas
residenciais transaccionadas em Macau foi de 7 984 Patacas, representando um acréscimo de
25,2% em relagdo ao registado em 2003 (6 377 Patacas). No 4° trimestre e 2004, o0 preco
medio das frac¢Bes autonomas residenciais transaccionadas em Macau foi de 8 635 Patacas,
representando acréscimos de 30,1% em relacdo ao registado no 4° trimestre do ano de 2003
(6 636 Patacas), e de 7,7% face ao observado no 3° trimestre de 2004 (8 016 Patacas).
Relativamente ao “ano de construcdo”, no 4° trimestre de 2004, as frac¢bes autdbnomas
residenciais transaccionadas dos edificios construidos em “2000 e posterior” em Macau
apresentaram o preco médio de 15 566 Patacas, representando variagdes de +70,0%
comparativamente ao 4° trimestre de 2003 (9 157 Patacas) e de +11,6% em relagdo ao 3°
trimestre de 2004 (13 950 Patacas). No trimestre em referéncia registaram-se variagbes no
preco médio (8 728 Patacas) dos edificios construidos “entre 1990 e 1999”, de +21,5% em
relacdo ao 4° trimestre de 2003 (7 185 Patacas) e de +6,6% relativamente ao 3° trimestre de
2004 (8 186 Patacas). Quanto ao prego médio dos edificios construidos em “1989 e anterior”,
este fixou-se nas 5 022 Patacas, isto €, +18,8% comparativamente ao 4° trimestre de 2003
(4 226 Patacas) e +11,4% em relacdo ao 3° trimestre de 2004 (4 509 Patacas).

Quadro V. Preco médio por metro quadrado (&rea util) das fraccbes autdbnomas
residenciais transaccionadas, por ano de construcéo

MOP
Ano / Trimestre Preco médio | 2000e | Entre1990e | 1989e
posterior 1999 anterior
2003 Total 6 377 8 444 7095 4077
1° Trimestre 6 154 7175 7 100 4052
2° Trimestre 6 343 8014 7 062 3996
3° Trimestre 6 305 8 388 7038 4020
4° Trimestre 6 636 9 157 7185 4 226
2004 Total 7984 13 654 8 162 4 525
1° Trimestre 7 343 12 008 7 267 4297
2° Trimestre 7 669 12 421 8175 4187
3° Trimestre 8 016 13 950 8 186 4509
4° Trimestre 8 635 15 566 8728 5022
4°T de 2004 /4° T de 2003 (%) 30,1 70,0 21,5 18,8
4°T de 2004 /3° T de 2004 (%) 7,7 11,6 6,6 11,4
Gréfico VIII. Preco médio da fraccdo autbnoma residencial
por metro quadrado (&rea util)
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2.5 Operacdes de credito concedido a imdveis

De acordo com os elementos fornecidos pelos Cartorios, o0 montante global do crédito
concedido no ano de 2004 foi de 19,05 mil milhdes de Patacas, o que representa uma
variacgdo de +127,8%, quando comparado com o ano de 2003.

O montante global de crédito hipotecario concedido no 4° trimestre de 2004 atingiu 2,57
mil milhdes de Patacas, dos quais 1,40 mil milhdes (54,7%) foram concedidos para
aquisicdo de imoveis e 1,16 mil milhGes de Patacas para operacdo de crédito sem aquisi¢do
de bens imoveis. O montante global apresenta uma variagdo de -14,0%, em relacdo ao valor
obtido no 4° trimestre de 2003; por outro lado, registou-se uma variagédo de +122,5% em
relacdo ao valor concedido para transacgdes de imoveis. Em comparacdo com o 3° trimestre
de 2004, o montante global e o valor concedido para transac¢Ges de imdveis registaram
variagoes de -77,5% e +2,7%, respectivamente.

Gréfico IX. Crédito hipotecario
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3. Sociedades constituidas no ramo da construcéo

Durante o 4° trimestre de 2004 foram constituidas 82 sociedades no ramo da construcao, as
quais apresentaram um capital social de 9,11 milhdes de Patacas. O nimero de sociedades
constituidas registou um acréscimo de 82,2% em relacdo ao 4° trimestre de 2003, tendo o
capital social aumentado 120,6%. Comparado com o 3° trimestre de 2004 o nimero e o
capital social registaram variagcOes de +26,2% e +41,3%, respectivamente.

Grafico X. Sociedades constituidas no ramo da construgao
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Quadro VI. Ndamero e valor do capital social das sociedades constituidas e

dissolvidas no ramo da construgdo

Sociedades constituidas

Sociedades dissolvidas

Ano/Trimestre
NUmero Capital social NUmero Capital social
(1 000 MOP) (1 000 MOP)
2003 Total 179 16 197 7 780
1° Trimestre 42 5018 2 140
2° Trimestre 41 4141 2 140
3° Trimestre 51 2909 2 400
4° Trimestre 45 4129 1 100
2004 Total 224 24 345 15 2 261
1° Trimestre 31 4115 6 1530
2° Trimestre 46 4678 2 176
3° Trimestre 65 6 444 1 100
4° Trimestre 82 9108 6 455
4°T de 2004 / 4° T de 2003 (%) 82,2 120,6 500,0 355,0
4°T de 2004 / 3° T de 2004 (%) 26,2 41,3 500,0 355,0
iR ¢ }Efrff = FFIE DS . .
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5. Empregados e salérios diarios no sector da construcao civil

5.1 Empregados da construcao civil

As 117 obras observadas no 4° trimestre de 2004 empregaram 6 347 trabalhadores, dos

quais 38,9% estavam concentrados nas obras executadas pelo sector publico, tendo os
restantes 61,1% sido absorvidos pelas obras do sector privado.

Quadro VII . Obras observadas durante o 4° trimestre de 2004 e distribuicdo dos trabalhadores

Trabalhadores
N° de obras Total Especializados e Indiferenciados
semi-especializados
Total 117 6 347 5 300 1047
Obras Publicas 47,86% 38,85% 38,30% 41,64%
Construcdes novas 20,51% 33,64% 33,21% 35,82%
BeneficiagGes 27,35% 5,22% 5,09% 5,83%
Obras Privadas 52,14% 61,15% 61,70% 58,36%
Edificios 45,30% 52,13% 53,15% 46,99%
Outras 6,84% 9,01% 8,55% 11,37%

No 4° trimestre de 2004, 83,5% dos trabalhadores eram especializados e semi-especializados,
dos quais 2 030 trabalhavam na construcao de obras publicas, representando cerca de 32,0%
do total.
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5.2 Salarios diarios dos trabalhadores

No 4° trimestre de 2004, o salério diario nominal dos trabalhadores em obras de construcdo

foi, em média, de 340 Patacas, variando entre as 367 Patacas para os trabalhadores
especializados e semi-especializados e as 206 Patacas para os trabalhadores indiferenciados.

Em relag&o ao 4° trimestre de 2003, de entre todos os indices de salario nominal nas diversas
categorias profissionais dos trabalhadores da construcdo, montadores de andaimes
apresentaram 0 acréscimo mais acentuado, de 41,6%, enquanto que o Unico decréscimo
(3,2%) se registou na categoria electricistas e/ou mecanicos.

Gréfico XIlI. Variacdo do indice de sal&rio nominal e real do
4° trimestre de 2004 e do 4° trimestre de 2003
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Em termos reais, o indice geral dos salarios dos trabalhadores no sector da construgdo
registou um aumento de 9,9%, em relacdo ao 4° trimestre de 2003 e um acréscimo de 2,5%,
em relagéo ao 3° trimestre de 2004.
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1. Private sector construction
1.1 Buildings
1.1.1 Number and area occupied

During the fourth quarter of 2004, 9 buildings were completed and extended. In comparison
with the fourth quarter of 2003, increases of different degrees were recorded among all
indicators. In comparison with the third quarter of 2004, showed various decreases in the
indicators except in the number of buildings, which remained unchanged, and the gross floor
area, which registered an increase.

In the year 2004, all indicators of buildings completed and extended registered decreases
when compared with the year 2003.

Table I. Buildings completed and extended

Construction
Year / Quarter Number site area Base area | Gross floor
(m2) (m2) area (m?)
2003 Total 33 76 331 32305 243023
1 Quarter 7 14 835 7 303 85 808
2" Quarter 8 33653 12 484 26 765
3" Quarter 11 22914 7 845 89 585
4™ Quarter 7 4929 4673 40 865
2004 Total 28 31 769 23 690 215 108
1 Quarter 6 7053 5 586 40 945
2" Quarter 4 2221 2221 23491
3" Quarter 9 13 339 9 834 48 722
4™ Quarter 9 9 156 6 050 101 950
4™ Q 2004 / 4™ Q 2003 (%) 28.6 85.8 29.5 149.5
4™ Q2004 /3™ Q 2004 (%) - -31.4 -38.5 109.2

As indicated in Graph I, the number of buildings completed and extended remained low.

In the fourth quarter of 2004, the Graph 1. Number of buildings completed and extended
average gross floor area of each
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In the fourth quarter of 2004, construction of 27 new buildings was started. Comparison with
the fourth quarter of 2003, increases of different degrees were recorded among all indicators.
Compared with the third quarter of 2004, decreases of different degrees were recorded
among all indicators.

Table I1. Buildings started

Year / Quarter Number (_Zonstruction Base area Gross floor
site area (m?) (m?) area (m?)

2003 Total 38 181 561 70 832 533 016

1% Quarter 4 1131 1124 2737

2" Quarter 8 108 100 4228 14 137

3" Quarter 19 58 544 51 699 301 910

4™ Quarter 7 13 785 13781 214 234
2004 Total 93 871 650 101 831 715 209

1% Quarter 22 20 665 14 250 47 370

2" Quarter 8 10 983 2 692 46 512
3 Quarter 36" 749 739" 43 444" 385 899"

4™ Quarter 27 90 264 41 446 235 428

4™ Q 2004 / 4™ Q 2003 (%) 285.7 554.8 200.8 9.9
4™ Q 2004 /3" Q 2004 (%) -25.0 -88.0 -4.6 -39.0

Graph I1. Number of buildings started
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1.1.2 Space occupation index

Graph Il demonstrates the
completed and extended

profile of the evolution in the

Graph 111. Index of vertical utilization of buildings

index of vertical utilization ®. In  Index
the fourth quarter of 2004, 1 m?> 18
of base area corresponded to 16.9 5
m? of gross floor area, which was
higher than those of the fourth 12
quarter of 2003 (8.7 m?) and the 9
third quarter of 2004 (5.0 m?). In 6 |
the year 2004 and 2003, the
annual indices were 9.1 m? and 3 ] s
7.5 m? respectively. 0 B
10 2Q 4Q 4Q

1.2 Building units

1.2.1 Overall indicators

2003

The number of building units completed in the fourth quarter of 2004 increased 162.4% and
269.5% over the fourth quarter of 2003 and the third quarter of 2004 respectively. The
comparison between the year 2004 and 2003 showed decrease of 29.2% in the building units
completed. In the fourth quarter of 2004, the average number of completed units in each
building was 71, which was higher than those of the fourth quarter of 2003 (35) and the third
quarter of 2004 (19) respectively. In the year 2004, the average number of completed units in
each building was 40, lower than that in the year 2003 (47).

Table I11. Building units completed and started

Building units
Year / Quarter

Completed Started

2003 Total 1566 2 658

1% Quarter 650 19

2" Quarter 88 96

3 Quarter 583 1614

4™ Quarter 245 929
2004 Total 1108 2757

1 Quarter 171 146

2" Quarter 120 187

3 Quarter 174 2 140"

4™ Quarter 643 284

4™ Q 2004 / 4™ Q 2003 (%) 162.4 -69.4
4™ Q 2004 /3" Q 2004 (%) 269.5 -86.7

iR ¢ TE?I‘%’ T EEME FIIS
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® The index of vertical utilization is calculated as the ratio of the gross floor area to the base area, which is the
indication of the height of the building.
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The average floor area of each unit in the buildings completed was 159 m? in the fourth
quarter of 2004. The annual average of 2004 and 2003 were 194 m? and 155 m? respectively.

As regards buildings started, the average number of units in each building was 11 in the
fourth quarter of 2004, which was lower than those in the same period of 2003 (133 units)
and the third quarter of 2004 (59 units). In the year 2004, the average number of units in each
building was 30, lower than that in the year 2003 (70 units).

1.2.2. Types of housing units

The number of housing units completed in the fourth quarter of 2004 was 559 units, an

increase of 143.0% compared with the fourth quarter of 2003. The number was equivalent to
58.1% of the total housing units completed in the year 2004.

Table IVV. Housing units completed, by type

Type
Year / Quarter
Total | TO T1 T2 T3 | T42and
over

2003 Total 1246 11 4 487 548 196

1% Quarter 458 - - 301 106 51

2" Quarter 73 4 1 2 66 -

3“: Quarter 485 6 2 110 367 -

4™ Quarter 230 1 1 74 9 145
2004 Total 962 3 35 260 534 130

1 Quarter 157 - 4 4 145 4

2" Quarter 101 - 6 5 60 30

3" Quarter 145 3 25 88 27 2

4™ Quarter 559 - - 163 302 94
4™Q 2004/ 4™ Q 2003 (%) 1430 -100.0 -100.0 120.3 32556  -35.2
4™Q 2004/ 3" Q 2004 (%) 2855 -100.0 -100.0 852 10185 4 600.0

RIS 4~ o e o
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Graph IVV. Number of housing units completed, by type
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In the housing units completed in the fourth quarter of 2004, T3 made up 54.0% of the total,
followed by T2 (29.2%).

2. Transactions on real estate
2.1 Deeds notarized

In the year 2004, 20 568 acts of deed, with a total value of MOP28.13 billion, were

notarized on sales and purchases of real estate and mortgage credits. The number and value
of these deeds were up 33.8% and 95.9% respectively in comparison with the year 2003.

In the fourth quarter of 2004, 5 545 acts of deed were notarized on sales and purchases of
real estate and mortgage credits, up 17.8% year on year. The total value of these acts of
deed was MOP4.90 billion, up 0.9% year on year. When compared with the third quarter of
2004, the number and value were up 2.0% and down 64.3% respectively.

Graph V. Deeds notarized
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2.2 Transactions on real estate b

A total of 18 623 contracts of sales and purchases of real estate were made in the year 2004,

and their value amounted to MOP13.99 billion. The number and value were up 29.3% and
61.6% respectively over the year 2003.

In the fourth quarter of 2004, 4 973 contracts of sales and purchases of real estate were
made, of which 6 992 real estate units were transacted, amounting to MOP3.74 billion. The
number and value were up 11.1% and 49.4% respectively over the fourth quarter of 2003. In
comparison with the third quarter of 2004, the number and value were up 2.0% and 1.3%

respectively.
Graph VI. Transactions on real estate
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2.3 Units transacted as per record of stamp duty

According to the information supplied by the Finance Services Bureau, 7 266 units with a
total value of MOP 4.82 billion were transacted in the fourth quarter of 2004. Among them,
4 410 were residential units, with a value of MOP 3.35 billion. Among all the building units
transacted, 1 130 units were exempt from property tax (i.e. they were new buildings) with
their value amounting to MOP 1.50 billion. In the year 2004, 27 823 units were transacted
and the total value amounted to MOP 16.29 billion.

Graph VII. Building units transacted, as per record of stamp duty
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®“Real Estate” here refers to properties according to their registration methods. If a real estate is registered as a

horizontal property, it is deemed a unit. If a real estate is registered as a whole and single entity, it is deemed
a building.
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2.4 Average transaction price of residential units as per record of stamp duty

In the year 2004, the average transaction price of residential units per square meter of usable
area in 2004 was MOP7 984, up 25.2% over 2003 (MOPG6 377). In the fourth quarter of 2004,
the average transaction price of residential units was MOP8 635, up 30.1% and 7.7%
respectively over the fourth quarter of 2003 (MOP6 636) and the third quarter of 2004
(MOP8 016). In terms of year of building completion, in the fourth quarter of 2004, the
overall average transaction price per square meter in Macao was MOP15 566 for the
residential units completed in “2000 and after”, up 70.0% and 11.6% compared with the
fourth quarter of 2003 (MOP9 157) and the third quarter of 2004 (MOP13 950) respectively.
For those completed “From 1990 to 1999”, the average price was MOP8 728, up 21.5% and
6.6% over the fourth quarter of 2003 (MOP7 185) and the third quarter of 2004 (MOP8 186)
respectively. The average price for those completed in “1989 and before” was MOP5 022, up
18.8% over the fourth quarter of 2003 (MOP4 226) and 11.4% over the third quarter of 2004
(MOP4 509).

Table V. Average transaction price of residential units per square meter of usable area by
area and year of building completion

MOP

Year / Quarter Average |2000 and after| From 1990 to | 1989 and
1999 before

2003 Total 6 377 8 444 7 095 4077
1% Quarter 6 154 7175 7 100 4052
2" Quarter 6 343 8014 7 062 3996
3" Quarter 6 305 8 388 7 038 4020
4" Quarter 6 636 9 157 7 185 4226
2004 Total 7984 13 654 8 162 4525
15; Quarter 7343 12 008 7267 4297
2" Quarter 7 669 12 421 8 175 4187
3" Quarter 8016 13 950 8 186 4 509
4" Quarter 8 635 15 566 8728 5 022

4™ Q 2004 / 4™ Q 2003 (%) 30.1 70.0 215 18.8

4™ Q 2004 / 3 Q 2004 (%) 7.7 11.6 6.6 11.4

Graph VIII. Average transaction price per square meter (usable area) of residential units

MOP

16000
14000
12000 [
10000
8000
6000
4000
2000 ' ' ' ' ' ' ' '

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2002 2003 2004

2223 2000 and after @B From1990to 1999 [—11989and before —o— Average I

iR ¢ ?E[T&‘ ZORAE SIS , _
Indicadores da Construgao em Macau 4°T/2004 35 Macao Construction Indicators 4Q/2004



2.5 Mortgage credits on real estate

According to the records of the notary offices, in the year 2004, the total value of

mortgage credits reached the amount of MOP19.05 billion, up 127.8% in comparison with
the year 2003.

In the fourth quarter of 2004, the total value of mortgage credits reached the amount of
MOP2.57 billion, of which MOP1.40 billion (54.7%) was related to purchases of real estate
and MOP1.16 billion to mortgage credits not involving actual property transactions. The
total amount declined by 14.0% over the fourth quarter of 2003; credits involving actual

property transactions surged 122.5%. In comparison with the third quarter of 2004, the
above indicators were down 77.5% and up 2.7% respectively.

Graph IX. Mortgage credits on real estate
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3. Newly incorporated companies in construction sector

In the fourth quarter of 2004, 82 companies were incorporated in the construction sector,
with MOP9.11 million in registered capital. Compared with the fourth quarter of 2003, the
number and registered capital of these newly incorporated companies were up 82.2% and
120.6% respectively. Compared with the third quarter of 2004, the number and registered
capital of these newly incorporated companies were up 26.2% and 41.3% respectively.

Graph X. Newly incorporated companies in construction sector
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Table VI. Number and registered capital of newly incorporated companies
and dissolved companies in construction sector

Newly incorporated companies Dissolved companies
Year/Quarter
Capital Capital
Number 1 goomopy | NUMPEr 1 (1 000 MOP)
2003 Total 179 16 197 7 780
13; Quarter 42 5018 2 140
2" Quarter 41 4141 2 140
3r: Quarter 51 2 909 2 400
4™ Quarter 45 4129 1 100
2004 Total 224 24 345 15 2261
15; Quarter 31 4115 6 1530
2" Quarter 46 4678 2 176
3" Quarter 65 6 444 1 100
h 4" Quarter 82 9108 6 455
4™ Q 2004 / 4™ Q 2003 (%) 82.2 120.6 500.0 355.0
4" Q2004 /3" Q 2004 (%) 26.2 41.3 500.0 355.0
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4. Construction materials

Compared with the fourth quarter of 2003, the price indices of all construction materials

rose between 0.2% and 76.4% in the fourth quarter of 2004, of which the biggest increase

by 24.0% and 11.6%

ipes rose

lectric wires, up 76.4%. Followed by steel and p

respectively.

was In e

Graph XI. Variation of average wholesale price index of

construction materials - 4"Q 2004/4"Q 2003
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Graph XII. Average wholesale price index of main construction materials
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5. Construction workers and daily wages

5.1 Construction workers

In the fourth quarter of 2004, 6 347 workers worked in the 117 construction sites surveyed.
Among the workers, 38.9% were engaged in government projects, while 61.1% were in
private projects.

Table VII . No. of construction projects and ratio of workers engaged in
government and private projects

Workers
No. of

construction Total Skilled workers and Unskilled

projects semi-skilled workers workers
Total 117 6 347 5 300 1047
Government 47.86% 38.85% 38.30% 41.64%
New construction sites 20.51% 33.64% 33.21% 35.82%
Maintenance 27.35% 5.22% 5.09% 5.83%
Private 52.14% 61.15% 61.70% 58.36%
Buildings 45.30% 52.13% 53.15% 46.99%
Others 6.84% 9.01% 8.55% 11.37%

According to the data obtained in the fourth quarter of 2004, 83.5% of the workers were
skilled workers and semi-skilled workers, of which 2 030 were engaged in government
projects, making up 32.0% of the total.
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5.2 Daily wages

In the fourth quarter of 2004, the average daily nominal wage of construction workers was
MOP340. That of skilled workers and semi-skilled workers was MOP367 and unskilled
workers MOP206.

Compared with the fourth quarter of 2003, the nominal wage index of scaffolders rose the
most, up by 41.6%, whereas only that of electricians and electrical workers declined, down
by 3.2%.

Graph XIII. Variation of nominal wage and real wage indices —
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In the fourth quarter of 2004, the overall real wage index was up 9.9% over the fourth quarter
of 2003 and was up 2.5% over the third quarter of 2004.
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(AR -
Sinais convencionais
Symbols and abbreviations

GHEEL T
Valor absoluto igual a zero
Absolute value equals zero

T
Nao aplicavel
Not applicable

MOP B
Pataca/Macau
Macao Pataca

m2 €= 7}
Metro quadrado
Square metre
r L7

Dado rectificado
Rectified data

Fir: d R F] 0 AP APN BRED 2 fov a2 I r o

NOTA: Devido a arredondamentos, os totais podem ndo coincidir com a soma das parcelas.
NOTE: Due to rounding, the totals may not correspond to the sums of the partial figures.
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Hwgiik
Informacao disponivel devera ser pedida
Information available upon request

l. 4 Z= A ot
Estatisticas da construcdo privada
Private sector construction statistics

. 2% 22 %
TransaccOes de imoveis
Transactions on real estate

. 2 2 %t

Estatisticas de sociedades
Company statistics

V. 2 A4 2 4 i
indices e precos dos materiais de construcao
Indices and prices of construction materials

V. 281 4 p F2 ik
indices salariais e salarios diarios dos trabalhadores da construcio
Indices and daily wages of construction workers
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