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ANALISE DE RESULTADOS

1. Disponibilidades e consumo de energia

1.1 Disponibilidades de energia

No 2° trimestre de 2007, registaram-se 0s maiores acréscimos de 19,3% na disponibilidade de
electricidade e de 14,1% na de gasolina sem chumbo, em relac&o as disponibilidades do 2° trimestre
de 2006.

Quadro 1: Energia disponivel por fonte energética

Disponibilidade bruta
o nerosticnUnicatel | Ve e | et
%
Combustiveis:
Gasolina sem 10’1 19.177 +14,1 +17,0
chumbo
Gasbleo 10’1 70.421 +11,5 +11,7
GPL ton 10.704 +13,3 -11,7
Electricidade 10° kKWh 802 +19,3 +43,7

Disponibilidade bruta de combustiveis = importagdes liquidas + existéncias iniciais
Disponibilidade bruta de electricidade = producéo bruta — consumo e perdas das centrais + importacdes liquidas +

aquisi¢des locais

Relativamente ao 1° trimestre de 2007 observaram-se acréscimos acentuados nas
disponibilidades de electricidade, com 43,7%, e de gasolina sem chumbo, com 17,0%, enquanto que
apenas na disponibilidade de gas de petrdleo liquefeito (GPL) se verificou uma descida de 11,7%.

1.2 Consumo de energia

Em relacdo ao 2° trimestre de 2006, registaram-se 0s maiores acréscimos no consumo de
electricidade e de gasoéleo, com 16,3% e 11,9%, respectivamente, enquanto que, a Unica descida de
5,3% se observou no consumo de fueldleo.
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Quadro 2: Energia consumida por fonte energética

Consumo
ot gt (ot e TV o el [Vorgi o ki
%
Combustiveis:
Gasolina sem 10’1 15.225 +10,9 +7,3
chumbo
Gasoleo 10’1 51.868 +11,9 +29,9
Fuel6leo 10’1 78.371 -5,3 +20,4
GPL ton 8.262 +7,9 -16,5
Electricidade 10° kKWh 759 +16,3 +42,8

Consumo = vendas locais (excluindo as vendas as empresas distribuidoras de combustiveis)
Consumo de electricidade = facturacdo total + fornecimento gratuito + consumo proprio

Tomando como referéncia o 1° trimestre de 2007, observou-se o0 Unico decréscimo no consumo
de GPL (16,5%), enquanto que no consumo de electricidade e de gaséleo se verificou as maiores
subidas de 42,8% e 29,9%, respectivamente.

2. Importacéo e venda de energia

2.1 Importacéo

Relativamente ao volume de importacdo dos combustiveis, destacam-se 0s aumentos
significativos de 20,8% na gasolina sem chumbo e de 16,9% no querosene para uso na aviagao,
face ao 2° trimestre de 2006. Com relacdo ao 1° trimestre de 2007, os volumes de importacdo de
gasolina sem chumbo e de gaséleo registaram o0s maiores acréscimos de 34,7% e 14,9%,
respectivamente, enquanto que, a maior descida de 14,8% se observou no volume de importacdo de
GPL.
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2.2 Venda de energia

No final do 2° trimestre de 2007, o preco de venda ao publico do GPL em botija (por kg)
cresceu 8,4%, bem como o do GPL em reservatério central (por m®) 6,9%, quando comparado com
o final do 2° trimestre de 2006.

Quadro 3: Variacéo no preco de venda ao publico de combustiveis no final do 2° trim./2007

Unidade Variacdo em Variacdo em
oo 0 pui relacéo relacéo
Combustiveis meotljpida 2° trim./2007 ao 2° trim./2006 | ao 1° trim./2007
%

Gasolina sem chumbo MOP/litro 9,65 -2,3 +5,5
Querosene comum (Querosene | MOP/litro 7,53 +1,0 +5,6

para uso na iluminacéo)
Gasoleo

- Para uso industrial (200 I) | MOP/litro 8,20 0 +5,4

- Para veiculos MOP/litro 8,39 -1,8 +4,7
Fueldleo (200 1) MOP/litro 7,35 +1,1 +5,8
GPL

- Em botija MOP/kg 11,13 +8,4 +6,7

- Em reservatério central MOP/m® 32,23 +6,9 +6,3

No final do 2° trimestre de 2007, registaram-se aumentos no pre¢o de venda ao publico de
todos os combustiveis, comparativamente ao final do 1° de trimestre de 2007. Os precos que
cresceram mais foram os do GPL em botija (por kg) e do GPL em reservatdrio central (por m®),
com 6,7% e 6,3%, respectivamente.

3. Venda de electricidade

A quantidade de energia eléctrica vendida no 2° trimestre de 2007, atingiu os 745,0 milhdes de
kWh, que se cifraram em 849,5 milhGes de Patacas, 0 que, representa um acréscimo de 16,5% em
quantidade e de 1,6% em valor (Anexo - Quadro 4) em relacdo ao 2° trimestre de 2006. Contudo, se
tomarmos por termo de comparacdo o 1° trimestre de 2007, verifica-se que a quantidade e o valor de
energia eléctrica aumentam 43,2% e 38,1%, respectivamente.

Balango Energético 2°T/2007 11 Balance of Energy 2Q/2007
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ANALYSIS OF RESULTS

1. Availability and consumption of energy

1.1 Availability of energy

The available supply of Electricity and Unleaded gasoline in the second quarter of 2007 rose
markedly by 19.3% and 14.1% respectively year-on-year.

Table 1: Available supply of energy by type

Available Supply
) Year-on-year Quarter-to-quarter
Type of energy Unit 5 Quarter /2007 change change
%

Fuels:

Gasoline (unleaded) 10’1 19,177 +14.1 +17.0

Gas oil & diesel 10’1 70,421 +11.5 +11.7

LPG tonne 10,704 +13.3 -11.7
Electricity 10° kKWh 802 +19.3 +43.7

Available supply of fuels = net imports + stocks at the beginning of the period
Awvailable supply of electricity = gross production — plant consumption and losses + net imports + local purchases

Compared with the first quarter of 2007, the available supply of Electricity and Unleaded
gasoline surged by 43.7% and 17.0% respectively whereas the supply of Liquefied petroleum
gas (LPG) registered a decrease of 11.7%.

1.2 Consumption of energy

Consumption of Electricity and Gas oil & diesel went up by 16.3% and 11.9% respectively
year-on-year, whilst that of Fuel oil fell by 5.3%.

Balango Energético 2°T/2007 13 Balance of Energy 2Q/2007



Table 2: Consumption of energy by type

Amount
Uni Year-on-year Quarter-to-quarter
nit | ond change change
Type of energy 2™ Quarter /2007 g - g
(6]

Fuels:

Gasoline (unleaded) | 10°| 15,225 +10.9 +7.3

Gas oil & diesel 10’1 51,868 +11.9 +29.9

Fuel oil 10’1 78,371 -5.3 +20.4

LPG tonne 8,262 +7.9 -16.5
Electricity 10° kKWh 759 +16.3 +42.8

Consumption = local sales (excluding sales to energy distributors)
Electricity consumption = quantity sold + free supply of electricity + internal consumption

Compared with the first quarter of 2007, consumption of Electricity and Gas oil & diesel
registered increases of 42.8% and 29.9% respectively, whereas that of LPG decreased by 16.5%.

2. Imports and sales of energy

2.1 Imports of energy

With respect to the imports of fuels, the quantity of Unleaded gasoline and Aviation kerosene
went up by 20.8% and 16.9% year-on-year. Compared with the first quarter of 2007, the quantity of
Unleaded gasoline and Gas oil & diesel expanded by 34.7% and 14.9% respectively, while that of
LPG dropped by 14.8%.
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2.2 List prices of fuels

At the end of the second quarter of 2007, the list price of bottled LPG (per kg) and
centralised LPG (per m®) rose by 8.4% and 6.9% respectively from a year earlier.

Table 3: List price of fuels as at the end of 2™ quarter/2007

Unit of Year-on-year | Quarter-to-quarter
Fuels measure- [2™ Quarter /2007 change change
memt %
Gasoline (unleaded) MOP/litre 9.65 -2.3 +5.5
Common kerosene (for MOP/litre 7.53 +1.0 +5.6
illumination)
Gas oil & diesel
- For industrial use (200 I) | MOFP/litre 8.20 0 +5.4
- For automotive use MOP/litre 8.39 -1.8 +4.7
Fuel oil (200 1) MOP/litre 7.35 +1.1 +5.8
LPG
- Bottled MOP/kg 11.13 +8.4 +6.7
- Centralised MOP/m? 32.23 +6.9 +6.3

Likewise, the list price of all types of fuels rose in comparison with the previous quarter, among
which the price of bottled LPG (per kg) and centralised LPG (per m®) registered increases of 6.7%

and 6.3% respectively.

3. Sales of electricity

Sales of electricity reached 745.0 million kWh that amounted to MOP849.5 million in the
second quarter of 2007, up by 16.5% and 1.6% respectively year-on-year (Annex - Table 4).
Compared with the first quarter of 2007, the quantity and value of sales rose by 43.2% and 38.1%

respectively.

Balango Energético 2°T/2007
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MOP

kWh

kg

ESE

Nota:
Note:

(A=
SINAIS CONVENCIONAIS
SYMBOLS AND ABBREVIATIONS

3

Né&o aplicvel

Not applicable

FitEcE S 7

Valor absoluto igual a zero
Absolute value equals zero

o T

Dado confidencial

Confidential data

RS N R Al B S
Resultado inferior a metade da unidade adoptada
Less than half of the unit employed
ph e

Pataca/Macau

Macao Pataca

o

Litro

litre

+ 3P
Quilovatio-hora
kilowatt-hour
a7
Quilograma
kilogram
Rl
Metro cubico
cubic metre

it RF] M APN EN P LR rT A A AR

Devido a arredondamentos, os totais podem néo coincidir com a soma das parcelas.
Due to rounding, the totals may not correspond to the sums of the partial figures.
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GRAFICO 1 - ENERGIA CONSUMIDA, POR FONTE ENERGETICA - 2° TRIMESTRE DE 2007
CHART 1- CONSUMPTION OF ENERGY BY TYPE - 2™ QUARTER/2007
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GRAFICO 2 - EVOLUGCAO DA QUANTIDADE IMPORTADA DE GASOLINA SEM CHUMBO, GASOLEO, FUELOLEO E GPL
CHART 2 - VARIATION OF IMPORTS OF GASOLINE (UNLEADED), GAS OIL & DIESEL, FUEL OIL AND LPG

+ e
FE 10° ton
106 litros 103 tonnes
10° litres
120 10
9
100 8
80 !
6
60 5
4
40 3
20 | 2
' " 1
O 1 1 1 1 1 1 1 a aO
$:%  %=%  %x%  %-%  ¥:%  ¥=%  SeF  ¥-%  §:%
2T 3T 4° T 19T eT 3¢ T 4° T 19T eT
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
2005 2006 2007
— —0— —A— ——
EAT R LR £ b E
Gasolina sem chumbo Gasoleo Fueldleo GPL
Gasoline (unleaded) Gas oil & diesel Fuel oil LPG

a " - =l o e A = - e . . . . .
AR £k 2 FALA 20 [ Por razbes de confidencialidade foram suprimidos os valores relativos ao fueléleo /Information on fuel oil was
suppressed for confidentiality reasons .
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GRAFICO 3 - ENERGIA ELECTRICA - PRODUGCAO BRUTA, IMPORTAGAO E CONSUMO
CHART 3 - ELECTRICITY - GROSS PRODUCTION, IMPORTS AND CONSUMPTION
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QUADRO 1 - IMPORTACAO DE COMBUSTIVEIS LIQUIDOS E GASOSOS
TABLE 1 - IMPORT OF LIQUID AND GAS FUELS

s

ELHF

B B Bl 4 Y- F e
HSRIFE R Unidade IHRFAENCSF IERFCEG- 5 IERFEEGCS Variagéo em relagao ao Variagéo em relagio ao
Combustiveis de medida 2° Trim. de 2006 1° Trim. de 2007 20 Trim. de 2007 2° Trim. de 2006 1° Trim. de 2007
Fuels Unit 2™ Quarter/2006 1% Quarter/2007 2™ Quarter/2007 2™ Quarter/2007 2™ Quarter/2007
2™ Quarter/2006 1% Quarter/2007
1 2 3 4 5 6 7
| 14 015 12 569 16 931 +20.8 +34.7
10°1
Gasoline (unleaded) TR 81415 72771 107 341 +31.8 +47.5
10° MOP
AR ] 5.809 5.790 6.340 +9.1 +9.5
MOP/litro
MOP/litre
o
Querosene
Kerosene
— AR T 61015 71852 71344 +16.9 -0.7
Aviacdo 10°1
Aviation YRR 244 941 264543 282 074 +15.2 +6.6
10° MOP
SRAF 4.014 3.682 3.954 -15 +7.4
MOP/litro
MOP/litre
%Mﬁj (€Dl | 1967 2332 2036 +3.5 -12.7
Comum (para iluminagio) 10°1
Common (for illumination) TYRAE R 8932 9478 8801 215 71
10° MOP
SRAF 4541 4.064 4323 -4.8 +6.4
MOP/litro
MOP/litre
sl A 42078 41193 47 326 +12.5 +14.9
Gaséleo 10° 1
Gas oil & diesel TYRAE R 183 880 206 738 249 647 +35.8 +20.8
10° MOP
SRAF 4.370 5.019 5.275 +20.7 +5.1
MOP/litro
MOP/litre
o | 81432 # #
Fueldleo 10°1
Fuel oil <R 269 704 # #
10° MOP
WA A 3312 # #
MOP/litro
MOP/litre
Tapise B 7226 9760 8315 +15.1 -148
Gas de petroleo liquefeito (GPL) ton
Liquefied petroleum gas (LPG) tonne
TIRAR A 52393 62 445 56 371 +7.6 -9.7
10° MOP
WA/ 7.250 6.398 6.779 -6.5 +6.0
MOP/kg
fole R ik 841266
Total 10° MOP
IRl RT3 8.7
% de importacdo de combustiveis
relativamente as importacdes totais
Percentage of fuels import to total import
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QUADRO 2 - CAPACIDADE DE ARMAZENAGEM E EXISTENCIAS DE COMBUSTIVEIS NO FINAL DO TRIMESTRE
TABLE 2 - STORAGE CAPACITY AND TANK STOCK OF FUELS, AS AT THE END OF QUARTER

THEFAENIS IEFCEFN- S THEFEFNIS
o SR EHE A 2° Trim. de 2006 1° Trim. de 2007 2° Trim. de 2007
Combustiveis Unidade 2" Quarter/2006 1% Quarter/2007 2" Quarter/2007
Fuels de medida
Unit i Fﬁii A i Fﬁii A i Fﬁii FH
Capacidade de Existéncia Capacidade de Existéncia Capacidade de Existéncia
armazenagem final armazenagem final armazenagem final
Storage capacity Final stock Storage capacity Final stock Storage capacity Final stock
1 2 3 4 5 6 7 8
SEE Bl 5659 3187 5659 2246 5659 4074
Gasolina sem chumbo 10°1
Gasoline (unleaded) FIo73 % (56.3) (39.7) (72.0)
?‘iiﬁl'}” s (BRI B 2026 353 2026 503 2026 418
Querosene comum 10%1
(Querosene para iluminagéo) FIo73 % (17.4) (24.8) (20.6)
Common kerosene
(Kerosene for illumination)
st Bl 63 066 16 710 69 660 23095 69 660 18 504
Gasbleo 10°1
Gas oil & diesel FIo73 % (26.5) (33.2) (26.6)
i B 60 505 22572 46 953 # 46 953 #
Fueldleo 10°1
Fuel oil FIo73 % (37.3) # #
ThfI5 N 4 867 1832 4 867 2389 4 867 2388
Gés de petréleo liquefeito (GPL) ton
Liquefied petroleum gas (LPG) tonne
FIoi5 % (37.6) (49.1) (49.1)
R AT Y e PR R I 5T
Nota : Os nlimeros entre parénteses significam percentagens de utilizacao da capacidade de armazenagem.
Note : Figures in round brackets denote percentage of tank utilization of storage capacity.

Balango Energético 2°T/2007 20 Balance of Energy 2Q/2007



EERES S R
QUADRO 3 - PRECO DE VENDA AO PUBLICO DE COMBUSTIVEIS NO FINAL DO TRIMESTRE
TABLE 3 - LIST PRICES OF FUELS, AS AT THE END OF QUARTER

KR B o IRFAENDS 7 - % o Variagdo em relagdo ao | Variacdo em relacéo ao
Combustiveis Unidade 2° Trim. de 2006 1° Trim. de 2007 2° Trim. de 2007 2° Trim. de 2006 1° Trim. de 2007
Fuels de medida 2" Quarter/2006 1% Quarter/2007 2™ Quarter/2007 2" Quarter/2007 2" Quarter/2007
Unit 2™ Quarter/2006 1 Quarter/2007
WA MOP %
1 2 3 4 5 6 7
g - 9.88 9.15 9.65 2.3 +5.5
Gasolina sem chumbo 11
Gasoline (unleaded)
Tk A Cn k) 4o 134.19 128.31 13551 +1.0 +5.6
Querosene comum 181
(Querosene para iluminacéo)
Common kerosene
(Kerosene for illumination)
Sy
Gaséleo
Gas oil & diesel
— RS R 151.58 144,51 151.71 +0.1 +5.0
Para uso industrial 181
For industrial use
SR 1639.50 1555.67 1640.11 o +5.4
2001
- FI{ Rlliseneiil] | 8.54 8.01 8.39 -1.8 +4.7
Para veiculos 11
For automotive
piﬁl PR 7| 1453.00 1389.00 1469.00 +1.1 +5.8
Fuel6leo 2001
Fuel oil
7 15
Gas de petréleo liquefeito (GPL)
Liquefied petroleum gas (LPG)
— AT I - 10.27 10.43 1113 +8.4 +6.7
Em botija tkg
Bottled
— et RARTES 30.14 30.33 32.23 +6.9 +6.3
Em reservatorio central m
Centralised
if, : U TRURRUN » 8 Y 60 8 e T
ota: Por razées de confidencialidade foi suprimido o prego de venda de querosene para uso na aviagdo e gaséleo para uso na pesca.

Note: Prices of aviation kerosene and gas oil & diesel for marine use were suppressed for confidentiality reasons.
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QUADRO 4 - ENERGIA ELECTRICA - PRODUCAO, IMPORTAQAO E CONSUMO TRIMESTRAIS
TABLE 4 - ELECTRICITY - QUARTERLY PRODUCTION, IMPORT AND CONSUMPTION

1

TH el 3

CHE BUR | DS F YD & | D FHEC T - F | D FFHS F T F | Variagio em relagio | Variagdo em relagdo
Discriminagéo Unidade de 2° Trim. de 2006 1° Trim. de 2007 2°Trim. de 2007 | ao 2° Trim. de 2006 | ao 1° Trim. de 2007
medida 2" Quarter/2006 | 1% Quarter/2007 | 2™ Quarter/2007 | 2" Quarter/2007 | 2™ Quarter/2007
Items
Unit 2™ Quarter/2006 | 1 Quarter/2007
%
1 2 3 4 5 6 [ 7
1- A% ﬁ;} EIF'JJI K 'J‘Eﬁ 457.2 336.8 438.9 -4.0 +30.3
Produgao bruta 10° kWh
Gross production
2- R kR FIE ATy 185 16.3 16.6 -10.4 +1.9
Consumo e perdas das centrais 10% kWh
Plant consumption and losses
3- 9% FEN(=1-2) [ 4387 3204 4222 3.7 +31.8
Produgo liquida 10° kWh
Net production
4-5Ef FIR ATy 2337 237.9 380.2 +62.7 +59.8
Importagdes liquidas 10° kWh
Net import
5 - il Tkl (=3+4) FIR ATy 672.4 558.4 802.4 +19.3 +43.7
Disponibilidades brutas 10° kwh
Gross available supply
6 - e e iR A FIFy T 195 26.6 433 +122.4 +62.6
Perdas no transporte e distribui¢ao 10° kWh
Transmission and distribution losses
T- PR FIFy T 12.2 105 12.6 +38 +20.1
Consumos préprios 10° kwh
Self consumption
8 - 5 il [kl (=5-6-7) FIFy T 640.8 521.2 746.5 +16.5 +43.2
Disponibilidades liquidas 10° kwh
Net available supply
9- i ekl
Vendas
Sales
- BrEi(=8-10) FIEAr iy 639.3 520.3 745.0 +16.5 +43.2
Quantidade 10° kWh
Quantity
- i FIFyR 835.7 615.3 8495 +16 +38.1
Valor 10° MOP
Value
10- Faile ] EI‘F'JJI ST H 15 1.0 15 +3.6 +55.1

Electricidade fornecida gratuitamente
Free supply of electricity

10° kWh
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