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1. Construcao privada
1.1 Edificios
1.1.1 Numero e superficie ocupada

Durante 0 4° trimestre de 2003 foram concluidas e ampliadas obras de construgéo em 7
edificios, registando-se um decréscimo no nimero de edificios e aumentos na &rea do terreno,
area de implantacdo bem como na érea bruta dos pisos, relativamente ao periodo homologo
de 2002. Comparando aguele periodo com o 3° trimestre de 2003, observaram-se diferentes
decréscimos em todos os indicadores.

Quadro|. Edificios concluidos e ampliados

Areade Areade Areabruta

Ano/ Trimestre NUmero terreno implantacdo | dos pisos

(m?) (m?) (m2)

2002 —Total 26 59 107 22 483 102 549
1° Trimestre 3 12100 5501 7069
2° Trimestre 7 26 649 6175 44 503
3° Trimestre 7 16 383 8935 40724
4° Trimestre 9 3976 1781 10 253
2003 —Total 33 76 331 32305 243023
1° Trimestre 7 14835 7303 85 808
2° Trimestre 8 33653 12 484 26 765
3 Trimestre 11 22914 7845 89 585
4° Trimestre 7 4929 4673 40 865
4°T de2003/4° T de 2002 (%) 2272 24,0 162,3 298,6
4°T de2003/3° T de 2003 (%) -36,4 -785 -40,4 -54.4

Registaram-se aumentos nos indicadores referentes aos edificios concluidos e ampliados no
ano de 2003, em comparagdo com o ano de 2002.

O gréfico | reflecte, em certa medida,
um baixo numero de edificios
concluidos e ampliados.

No 4° trimestre de 2003 a area bruta

Gréfico |. NUmero de edificios concluidos e ampliados

Nimero
15

média dos pisos de cada edificio
concluido e ampliado foi de 5 838 n?, 4,

enguanto gque no 4° trimestre de 2002 a ]

variacdo alcancou +412,6%, situando- 9
-se nos 1 139 m2. Comparando o

trimestre em andlise com o 3° trimestre 6
de 2003 observou-se uma variagao de
-28,3%, atingindo 8 144 m?. Durante o

ano de 2003, a area bruta média dos 0
pisos dos edificios concluidos e L . Y R . .
ampliados foi de 7 364 nv 001 2002 2003
comparativamente ao valor registado

em 2002, ou sgja, 3 944 nm?, representa um aumento do 86,7%.
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Durante o 4° trimestre de 2003 foram iniciadas obras de construcdo em 7 novos edificios,
comparando com o 4° trimestre de 2002 (Quadro 1) observou-se um decréscimo no nimero
de edificios e aumentos na érea de terreno, area de implantacdo bem como na area bruta dos
pisos. Relativamente ao 3° trimestre de 2003 registaram-se diferentes decréscimos em todos
os indicadores.

Quadroll. Edificiosiniciados

Areade Areade Areabruta
Ano/ Trimestre NUmero | terreno(m2) | implantacéo |dos pisos (m?)
(m?)

2002 —Total 38 39912 20319 157 494

1° Trimestre 8 4996 3051 12 233

2° Trimestre 5 7470 1012 3998

3° Trimestre 17 22 413 11 394 81710

4° Trimestre 8 5033 4861 59 553

2003 -Total 38 181 561 70832 533016

1° Trimestre 4 1131 1124 2737

2° Trimestre 8 108 100 4228 14 137

3 Trimestre 19 58 544 51 699 301910

4° Trimestre 7 13785 13781 214 234

4°T de2003/4°T de 2002 (%) -12,5 173,9 183,5 259,7
4°T de 2003/ 3°T de 2003 (%) -63,2 -76,5 -73,3 -29,0

Gréfico Il. NUmero de edificios iniciados
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1.1.2 Indice de ocupag¢&o do espaco

O perfil de evolucdo do indice
de aproveitamento vertical®, é
referenciado no grafico Ill. Este
apresenta  uma  superficie de
construcéo efectiva de 8,7 m2 no 4°
trimestre de 2003. Este vaor foi
superior ao valor do 4° trimestre de
2002 (5,8 m?) e inferior ao valor do
3° trimestre de 2003 (11,4 m?). Nos
anos de 2003 e 2002, os valores do
indice de aproveitamento vertical
foram de 75 n? e de 46 m?
respectivamente.

1.2 Fracgdes auténomas

1.2.1 Indicadores globais

indice
20

Gréfico I11. indice de aproveitamento vertical dos edificios
concluidos e ampliados
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17 27
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O numero de fracgbes auténomas dos edificios concluidos no 4° trimestre de 2003
apresenta variacbes de +400,0% e de -58,0% relativamente aos nimeros apurados no 4°
trimestre de 2002 e no 3° trimestre de 2003, respectivamente. Da comparagao entre o ano de
2003 com 0 ano de 2002, resulta uma variagdo de +311,0% de fraccbes autdnomas
concluidas. No que concerne ao nimero de fracgdes auténomas por edificio concluido,
constata-se que o valor médio apurado no 4° trimestre de 2003 (35) € superior ao de 2002
(15). No ano de 2003, o numero médio de fraccBes autdnomas concluidas em cada edificio

foi de 47.

Quadro lll. Fracgdesauténomas concluidas e iniciadas

. Fraccfes autdnomas
Ano/ Trimestre
Concluidas Iniciadas
2002 - Total 381 1326
1° Trimestre 6 13
2° Trimestre 319 5
3° Trimestre 7 898
4° Trimestre 49 410
2003 - Total 1566 2658
1° Trimestre 650 19
2° Trimestre 88 96
3 Trimestre 583 1614
4° Trimestre 245 929
4°T de2003/4°T de 2002 (%) 400,0 126,6
4°T de 2003/ 3°T de 2003 (%) -58,0 -42,4

2 O indice de aproveitamento vertical resulta do cdlculo do racio simples entre a &rea bruta dos pisos e a &rea
de implantagdo dos edificios concluidos e ampliados, ou sgja, reflecte a altura média dos edificios

construidos.
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A dimensdo média de cada fraccdo auténoma dos edificios concluidos foi de 167 m2 no 4°
trimestre de 2003. Enquanto que em 2003 e 2002 foi de 155 m? e 269 m?, respectivamente.

Relativamente aos edificios iniciados, o racio médio verificado no 4° trimestre de 2003 foi de
133. Este nimero é superior a média constatada no periodo homologo de 2002 (51) e no 3°
trimestre de 2003 (85). Porém, aguele nimero € superior a média de 2003 (70) e de 2002
(35), respectivamente.

1.2.2 Tipologia dos fogos

O nimeo de fogos concluidos no 4° trimestre de 2003 foi de 230, o que traduz um

aumento de 521,6%, face ao 4° trimestre de 2002. Em termos globais, o nimero observado
no 4° trimestre de 2003 representa 18,5% e 68,5% do total de fogos concluidos em 2003 e
2002, respectivamente.

Quadro V. Fogos concluidos, por tipologia

. Tipologia
Ano/ Trimestre
Total TO T1 T2 T3 T4e+
2002 — Total 336 12 4 123 196 1
1° Trimestre R _ - _ _ _
2° Trimestre 299 4 1 98 196 -
3° Trimestre R _ - _ _ _
4° Trimestre 37 8 3 25 - 1
2003 — Total 1246 11 4 487 548 196
1° Trimestre 458 - - 301 106 51
2° Trimestre 73 4 1 2 66 -
3 Trimestre 485 6 2 110 367 -
4° Trimestre 230 1 1 74 9 145
4°T de2003/4°T de 2002 (%) 521,6 -87,5 -66,7  196,0 .. 14400,0
4°T de2003/3°T de 2003 (%) 52,6 -83,3 -50,0 -32,7 97,5

-20-



Gréfico IV. Numero de fogos concluidos, segundo a

tipologia
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No 4° trimestre de 2003, o niumero de fogos T4 e maiores concluidos apresentou um forte
predominio, com 63,0% do total seguindo-se-lhe os fogos T2 com 32,2%.

2. Transaccao de imoveis

2.1 Escrituras notariais

No ano de 2003, realizaram-se 15 369 actos de escrituras notariais sobre compra e venda de
imdveis e sobre operacOes de crédito, o que representa um decréscimo de 16,8%, quando
comparado com o0 ano de 2002. O valor total das operacdes, foi de 14,36 mil milhdes de
Patacas, traduzindo uma variagdo de +26,0% em relacdo ao ano de 2002. No 4° trimestre de
2003, foram efectuados 4 709 actos de escrituras notariais sobre compra e venda de imoveis e
sobre operacOes de crédito, o que representa uma variacdo de +19,6% em relacdo ao 4°
trimestre de 2002. O valor total das escrituras notariais foi de 4,86 mil milhdes de Patacas, o
que equivale a uma variacdo de +67,2% em relacdo ao 4° trimestre de 2002. Em comparagéo
com o 3° trimestre de 2003, registaram-se variacGes de +12,2% em numero e +0,3% em
valor.

Grafico V. Escrituras notariais e respectivo valor

Ndmero Milhdes de MOP
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4000 - 4000
3000 [ T~ ] + 3000
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3T 4T 10T
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 —
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=== Valor global das operac¢oes
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2.2 Imoveis® transaccionados

Os 14 400 contratos de compra e venda de imoéveis no ano de 2003, representam uma
variagao de -17,8% face a0 nimero observado no ano de 2002, enquanto que 0 seu valor ao
diminuir para 8,65 mil milhGes de Patacas traduz um decréscimo de 14,5%. No 4° trimestre
de 2003 foram efectuados 4 421 contratos de compra e venda de iméveis (escrituras
notariais), envolvendo atransacgdo de 6 295 imdveis com o valor globa de 2,50 mil milhdes
de Patacas, os quais correspondem respectivamente, a variagoes de +24,5% e de +3,1% em
relacdo ao nimero e ao valor dos imoveis transaccionados no 4° trimestre de 2002. Em
comparacdo com o0 3° trimestre de 2003, registaram-se variagoes de +20,0% e +7,3% em
relacdo ao numero e ao valor, respectivamente.

Grafico V1. Imoéveis transaccionados
NuUmero Milhdes de M OP
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2.3 Fracgbes autbnomas transaccionadas segundo o imposto de selo

De acordo com os elementos fornecidos pela Direccéo dos Servigos de Finangas, foram
transaccionadas, no 4° trimestre de 2003, 5 454 frac¢des auténomas pelo valor total de 2,62
mil milhdes de Patacas. O maior nimero de fraccBes transaccionadas destina-se a habitacao,
com 2 819 unidades que correspondem a 1,52 mil milhdes de Patacas. Registaram-se 966
transacgdes de fraccles autonomas de edificios novos (ainda dentro do periodo de isencédo de
contribuicdo predial), pelo valor de 550 milhdes de Patacas. No ano de 2003 foram
transaccionadas 18 556 fraccOes autonomas pelo valor de 8,98 mil milhdes de Patacas.

Gréafico VII. Fraccdes autbnomas transaccionadas

NuUmero Milhdes de MOP
18 000 - 10 000
15000 || \ 1 8000
12 000 H
-4 6000
9000
- 4000
6 000 r
3000 H &= —— - 2000
(0} (0]
4°T 1°Tr 2°T 3°T 4°T 1°Tr 20T 3°T 4°T
2001 2002 2003
‘ — rP =t \/alor ‘

P Nesta andlise, “Iméveis’ referem-se a “fraccBes de iméveis’, se se trata de um registo de propriedade
horizontal, ou a “imével no seu todo”, quando se estd perante um Unico acto juridico de registo da
globalidade do imovel.
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Em termos médios, o valor de cada frac¢do autbnoma transaccionada no 4° trimestre de 2003
fixou-se nas 481 mil Patacas, traduzindo um decréscimo de 4,6% quando comparado com o

valor apurado no 4° trimestre de 2002 (504 mil Patacas) " .

O gréfico VIII indica os precos médios das fracces autbnomas transaccionadas, consoante a
finalidade, verificando-se que as fracches destinadas a habitacdo sdo aquelas que,
sistematicamente, apresentam um preco médio mais baixo.

Gréfico VIII. Preco médio de cada frac¢éo autonoma
transaccionada, por finalidade de utilizagc&o

MOP
1 500 000
1 200 000
900 000 — ]
- |
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3 Indldtria —— Preco médio gerd

2.4 Oper agdes de crédito concedido aimoveis

De acordo com os elementos fornecidos pelos Cartérios, o montante globa do crédito

concedido no ano de 2003 foi de 8,36 mil milhdes de Patacas, 0 que representa uma variagéo
de +73,7%, quando comparado com o ano de 2002. O montante global do crédito hipotecario
concedido no 4° trimestre de 2003 atingiu 2,98 mil milhdes de Patacas, dos quais 630
milhdes (21,1%) foram concedidos para aguisicdo de imoveis e 2,35 mil milhdes de Patacas
para operacdes de crédito sem aquisicdo de bens imdveis. O montante global apresenta uma
variagéo de +147,5%, em relagdo ao valor obtido no 4° trimestre de 2002; por outro lado,
registou-se uma variacéo de -13,6% em relacdo ao valor concedido para transaccoes de
imoveis. Em comparacdo com o 3° trimestre de 2003, o montante global e o valor concedido
paratransaccoes de imoveis registaram variacdes de -8,7% e -16,7%, respectivamente.

Grafico I1X. Cré&dito hipotecario

NuUmero Milhées de MOP
4000 4 4000
3000 //\. 4 3000
2000 - / 4 2000
1000 | / 4 1000

O 1 1 1 1 1 1 1 1 O
asr 1or 201 3T asr 1or 201 3T aeT
2001 2002 2003
‘ — n° e \/alor do crédito ‘

" Todos os dados de 2002 foram rectificados pela Direc¢éo dos Servigos de Financas.
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3. Sociedades constituidas no ramo da construcao

Durante 0 4° trimestre de 2003 foram constituidas 45 sociedades no ramo da construcéo, as
quais apresentaram um capital social de 4,13 milhdes de Patacas. O numero de sociedades
congtituidas subiu 80,0% em relacdo ao do 4° trimestre de 2002, capital socia aumentou
96,2%. Comparado com o 3° trimestre de 2003 o nimero e o capital socia registaram
variagoes de -11,8% e +41,9%, respectivamente.

Gréfico X. Sociedades constituidas

Nno ramo da construcéo
Ndmero

8 8 85 8 8
|
|
|

o

4°7 T 27 3T 47 T 27 3T 47
2001 2002 2003

Quadro V. Nimero e valor do capital social das sociedades constituidas e
dissolvidas no ramo da construcéo

Sociedades constituidas Sociedades dissolvidas
Ano/Trimestre

NUmero Capital social NUmero Capital social

(1 000 MOP) (1 000 MOP)
2002 — Total 96 8894 12 5930
1° Trimestre 25 1780 3 250
2° Trimestre 23 3123 1 100
3 Trimestre 23 1886 6 5380
4° Trimestre 25 2105 2 200
2003 - Total 179 16 197 7 780
1° Trimestre 42 5018 2 140
2° Trimestre 41 4141 2 140
3 Trimestre 51 2909 2 400
4° Trimestre 45 4129 1 100
4°T de2003/4°T de 2002 (%) 80,0 96,2 -50,0 -50,0
4°T de2003/3°T de 2003 (%) -11,8 41,9 -50,0 -75,0
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4. Materiais de construcéo

Em relacéo ao periodo homdlogo de 2002, os indices de precos de todos os materiais de
construcdo, no 4° trimestre de 2003, manifestaram acréscimos que foram desde 0,5% até
19,2%, do qual o aco registou o acréscimo mais elevado de 19,2%. Os indices de precos do
betdo pronto e madeir a registaram acréscimos de 4,9% e 0,7% respectivamente.

Gréfico X1. - indices dos precos médios de venda por grosso dos
principais materiais de construcéo
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Gréfico Xl1. Variagdo do indice de pregos dos materiais de construcéo
do 4°trimestre de 2003 em relacdo ao 4° trimestre de 2002
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5. Empregados e salérios diarios no sector da construcao civil

5.1 Empregados da construcéo civil

As 114 obras observadas no 4° trimestre de 2003 empregaram 5 893 trabalhadores, dos

quais 36,8% estavam concentrados nas obras executadas pelo sector publico e os restantes
63,2% foram absorvidos pelas do sector privado.

Quadro VI . Obras observadas durante o 4° trimestre de 2003 e distribuicdo dos
trabalhadores

Trabalhadores

N° de obras Total Especializados e Indiferenciados

semi-especializados
Total 114 5893 4417 1476
ObrasPublicas 70,18% 36,81% 33,14% 47,76%
Construgdes novas 24,56% 26,18% 23,07% 35,50%
BeneficiacGes 45,61% 10,62% 10,07% 12,26%
Obras Privadas 29,82% 63,19% 66,86% 52,24%
Edificios 23,68% 53,57% 57,41% 42,07%
Outras 6,14% 9,62% 9,44% 10,16%

No 4° trimestre de 2003, 75,0% dos trabahadores eram especializados e semi-
-especializados, dos quais 1 464 trabalhavam na construcdo de obras publicas, cerca de
24,8% do total.
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5.2 Salériosdiarios dos trabalhadores

No 4° trimestre de 2003, o salario diario nominal dos trabal hadores em obras de construcéo
foi, em média, de 289 Patacas, variando entre as 326 Patacas para os Trabalhadores
especializados e Semi-especializados e as 181 Patacas para os Trabalhadores
indiferenciados.

Neste contexto, constata-se que o comportamento do indice de salé&rio nomina nas diversas
categorias profissionais dos trabalhadores da construcdo é distinto, observando-se, em
relacdo ao 4° trimestre de 2002, variagbes cuja amplitude oscilou entre +33,2% para
Motoristas de viatur as pesadas e -5,2% para Trabalhador es indifer enciados.

Gréfico XIll. Variagéo do indice de sd&io nomind ered do
4°trimestre de 2003 e do 4°trimestre de 2002
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Em termos reais, 0 indice geral dos salarios dos trabalhadores no sector da construcéo
registou um acréscimo de 5,3%, em relacdo ao 3° trimestre de 2003, e, um aumento de 11,1%,
em relacdo ao trimestre homaologo de 2002.
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1. Private sector construction
1.1 Buildings

1.1.1 Number and area occupied
Duri ng the fourth quarter of 2003, 7 buildings were completed and extended. In comparison
with the same period of 2002, the number of buildings decreased; while the construction site

area, base area and gross floor area all increased. In comparison with the third quarter of
2003, decreases of different degrees were recorded among all indicators.

Tablel. Buildings completed and extended

Construction

Year / Quarter Number sitearea Basearea | Grossfloor

(m2) (m?) area (m?3)

2002 — Total 26 59 107 22483 102 549

1% Quarter 3 12 100 5591 7 069

2™ Quarter 7 26 649 6175 44503

3“ Quarter 7 16 383 8935 40 724

4™ Quarter 9 3976 1781 10 253
2003 — Total 33 76 331 32305 243 023

1% Quarter 7 14 835 7303 85 808
2™ Quarter 8 33653 12 484 26 765
3¢ Quarter 11 22914 7845 89 585
4™ Quarter 7 4929 4673 40 865
4" Q 2003 / 4™ Q 2002 (%) 222 24.0 162.3 298.6
4" Q 2003/ 3¢ Q 2003 (%) -36.4 -785 -40.4 -54.4

In the year 2003, all indicators of buildings completed and extended registered increases
compared with the year of 2002.

As indicated in Graph [, the
number of buildings completed
and extended remained low. Number

In the fourth quarter of 2003, °
the average gross floor area of
each building completed and
extended was 5 838 m?, an
increase of 412.6% compared
with the fourth quarter of 2002
(1 139 m?). Compared with the 6
third quarter of 2003 (8 144 n®?),
a decrease of 28.3% was
registered. For the year 2003, | | | | | | | |
the average gross floor area of 40 10 20 30 40 10  2Q 30  4Q
buildings  completed and 2000 2002 2003

extended was 7 364 m? an

increase of 86.7% compared with the year 2002.

Graph I. Number of buildings completed and extended

12
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In the fourth quarter of 2003, construction of 7 new buildings was started. Compared with the
fourth quarter of 2002 (Table 1), increases were shown in all the indicators except number of
buildings. Compared with the third quarter of 2003, decreases of different degrees were
recorded among all indicators.

Tablell. Buildings started

Year / Quarter Number Construction | Basearea Grossfloor
sitearea (m?) (m?) area (m?)

2002 — Total 38 39912 20319 157 494

1% Quarter 8 4996 3051 12 233

2" Quarter 5 7470 1012 3998

3" Quarter 17 22413 11394 81710

4™ Quarter 8 5033 43861 59 553

2003 —Total 38 181 561 70 832 533 016

1% Quarter 4 1131 1124 2737

2™ Quarter 8 108 100 4228 14 137

3" Quarter 19 58 544 51 699 301910

4™ Quarter 7 13785 13781 214 234

4" Q 2003/ 4™ Q 2002 (%) -12.5 173.9 183.5 259.7

4" Q 2003/ 3 Q 2003 (%) -63.2 -76.5 -73.3 -29.0

Graph [1. Number of buildings started
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1.1.2 Space occupation index

Graph I refers to the profile of Graph 111, Index of vertical utilization of buildings
the evolution in the index of d completed and extended

vertical utilization?. In the fourth 2 naex

guarter of 2003, the index

indicated that 1 m? of base area 5

corresponded to 8.7 m? of gross
floor area, which was higher than

that of the fourth quarter of 2002 10

(5.8 m?), but lower than the third
quarter of 2003 (11.4 m?). Inthe % || B N
year 2003 and 2002, the annual

indices were 7.5 m? and 4.6 m? 0 4Q‘ 1Q‘ 20 | 30 | 4Q | 19 20  3Q  4Q
respectively. 2000 2002 2008

1.2 Building units

1.2.1 Overall indicators

T he number of buildi ng units completed in the fourth quarter of 2003 represented variations
of +400.0% and -58.0% over the fourth quarter of 2002 and the third quarter of 2003,
respectively. The comparison between the year 2003 and the year 2002 showed a variation of
+311.0% in the building units completed. In the fourth quarter of 2003, the average number
of completed units in each building was 35, which was higher than that for 2002 (15 units).
In the year 2003, the average number of completed unitsin each building was 47.

Tablelll. Building units completed and started

Building units
Year / Quarter

Completed Started
2002 - Total 381 1326
1% Quarter 6 13
2 Quarter 319 5
3¢ Quarter 7 898
4™ Quarter 49 410
2003 —Total 1566 2 658
1% Quarter 650 19
2" Quarter 88 96
39 Quarter 583 1614
4" Quarter 245 929
4™ Q 2003/ 4™ Q 2002 (%) 400.0 126.6
4" Q 2003/ 3 Q 2003 (%) -58.0 -42.4

& The index of vertical utilization is calculated as the ratio of the gross floor area to the base area, i.e. the
average height of the buildings completed and extended.
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The average floor area of each unit in the buildings completed was 167 m? in the fourth
guarter of 2003. The annual averages of 2003 and 2002 were 155 m? and 269 m?, respectively.

For buildings started, the average number of units in each building was 133 in the fourth
quarter of 2003, higher than those in the same period of 2002 (51 units) and the third quarter
of 2003 (85 units). It also surpassed the annual averages of 2003 (70 units) and 2002 (35
units), respectively.

1.2.2. Type of housing units

T he number of housing units completed in the fourth quarter of 2003 was 230 units,
representing a variation of +521.6% compared with the fourth quarter of 2002. The number
was equivalent to 18.5% and 68.5% of the total housing units completed in the year 2003 and
2002, respectively.

TablelV. Housing units completed, by type

Year / Quarter Type
Total | TO T1 T2 T3 | T4and
over
2002 — Total 336 12 4 123 19 1
1% Quarter - - - - -
2" Quarter 299 4 1 98 196
3 Quarter } } } } } }
4" Quarter 37 8 3 25 - 1
2003 — Total 1246 11 4 487 548 196
1% Quarter 458 - - 301 106 51
2" Quarter 73 4 1 2 66
3 Quarter 485 6 2 110 367 -
4" Quarter 230 1 1 74 9 145
4" Q 2003/ 4™ Q 2002 (%) 5216 -875 -66.7 196.0 .. 14400.0
4" Q 2003/ 3 Q 2003 (%) 526 -833 -500 -327 -975
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Graph IV. Number of housing units completed,

by type
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In the housing units completed in the fourth quarter of 2003, T4 and over made up 63.0% of
the total and T2 32.2%.

2. Transactions on real estate
2.1 Deeds notarized

|n the year 2003, 15 369 acts of deed, with a total value of MOP14.36 billion, were
notarized on sales and purchases of real estate and mortgage credits. The number and value
of these deeds represented variations of -16.8% and +26.0% respectively in comparison
with the year 2002. In the fourth quarter of 2003, 4 709 acts of deed were notarized on sales
and purchases of real estate and mortgage credits, representing a variation of +19.6% in
comparison with the fourth quarter of 2002. The total value of those acts of deed was
MOP4.86 billion with a variation of +67.2% over the fourth quarter of 2002. Compared
with the third quarter of 2003, the variations of number and value were +12.2% and +0.3%
respectively.

Graph V. Deeds notarized
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2.2 Transactions on real estate®

A total of 14 400 contracts of sale and purchase of real estate were made in the year 2003,
with a value of MOP8.65 hillion. The number and value represented variations of -17.8%
and -14.5% over 2002 respectively. In the fourth quarter of 2003, 4 421 contracts of sales
and purchases of real estate were made. Included in them were 6 295 real estate unitswith a
value of MOP2.5 hillion, representing variations of +24.5% and +3.1% in number and value
respectively over the fourth quarter of 2002. In comparison with the third quarter of 2003,
the variations of number and value were registered at +20.0% and +7.3% respectively.

Graph VI. Transactions on real estate
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2.3 Unitstransacted as per record of stamp duty

A ccordi ng to the information supplied by the Finance Services Bureau, 5 454 units with a
total value of MOP 2.62 hillion were transacted in the fourth quarter of 2003. Among them,
2 819 were residential units, with a value of MOP 1.52 billion. Besides, 966 units in the new
buildings with a value of MOP 550 million were registered with exemption from property tax.
In the year 2003, 18 556 units were transacted and the total value amounted to MOP 8.98
billion.

Graph V1. Building units transacted, as per record of

stamp duty
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b“Real Estate” here refers to properties according to their registration methods. If area estate isregistered asa
horizontal property, it is deemed a unit. If areal estate isregistered as awhole and single entity, it is deemed
abuilding.



In the fourth quarter of 2003, the average price of each building unit transacted was
MOP481 000, an decrease of 4.6% compared with the fourth quarter of 2002

(MOP504 000) " .

Graph V111 indicates the average prices of building units transacted by end-use. The average
price of residential units was the lowest among all three categories.

Graph VI1I. Average price of each building unit transacted,

by end-use
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2.4 Mortgage creditson real estate

According to the records of the notary offices, in the year 2003, the total value of
mortgage credits reached the amount of MOP8.36 bhillion, representing a variation of
+73.7% in comparison with the year 2002. In the fourth quarter of 2003, the total value of
mortgage credits was MOP2.98 hillion, of which, MOP630 million (21.1%) was related to
purchase of real estate whereas MOP2.35 hillion was related to mortgage credits not
involved in actual property transactions. The total amount represented a variation of
+147.5% over the fourth quarter of 2002 whereas credits involved in actua property
transactions registered a variation of -13.6%. In comparison with the third quarter of 2003,
the above indicators registered variations of -8.7% and -16.7% respectively.

Graph I X. Mortgage credits on real estate
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" 2002 data rectified by the Finance Services Bureau.
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3. Newly incor porated companiesin construction sector

| n the fourth quarter of 2003, 45 companies were incorporated in the construction sector,
with MOP4.13 million in registered capital. Compared with the fourth quarter of 2002, the
number and registered capital of these newly incorporated companies were up 80.0% and
96.2% respectively. Compared with the third quarter of 2003, the number and registered
capital of newly incorporated companies were down 11.8% and up 41.9% respectively.

Graph X. Newly incorporated companies

in construction sector
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Table V. Number and registered capital of newly incorporated
companies and dissolved companiesin construction sector

Newly incor porated companies Dissolved companies
Year/Quarter
Capital Capital
Number (1000 MOP) Number (1000 MOP)
2002 - Total 96 8 894 12 5930
1% Quarter 25 1780 3 250
2" Quarter 23 3123 1 100
3¢ Quarter 23 1886 6 5380
4" Quarter 25 2105 2 200
2003 - Total 179 16 197 7 780
1% Quarter 42 5018 2 140
2 Quarter 41 4141 2 140
3 Quarter 51 2 909 2 400
4" Quarter 45 4129 1 100
4" Q 2003/ 4" Q 2002 (%) 80.0 96.2 -50.0 -50.0
4" Q 2003/ 3“ Q 2003 (%) -11.8 41.9 -50.0 -75.0
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4. Construction materials

Compared with the fourth quarter of 2002, the price indices of all construction materials rose
between 0.5% and 19.2% in the fourth quarter of 2003, of which the biggest increase was in
stedl, up 19.2%. Concrete and timber rose by 4.9% and 0.7% respectively.

Graph XI. - Average wholesale price index of main construction materials
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Graph XII. Variation of average wholesale price index of
construction materials - 4"Q 2003/4"Q 2002
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5. Construction workers and daily wages

5.1 Construction workers

| n the fourth quarter of 2003, 5 893 workers worked in the 114 construction sites surveyed.
Among the workers, 36.8% were engaged in government projects, while 63.2% were in
private projects.

Table VI . No. of construction projects and ratio of workersengaged in
government and private projects

Workers
No. of

construction Total Skilled workers and Unskilled

projects semi-skilled workers workers
Total 114 5893 4417 1476
Government 70.18% 36.81% 33.14% 47.76%
New construction sites 24.56% 26.18% 23.07% 35.50%
Maintenance 45.61% 10.62% 10.07% 12.26%
Private 29.82% 63.19% 66.86% 52.24%
Buildings 23.68% 53.57% 57.41% 42.07%
Others 6.14% 9.62% 9.44% 10.16%

According to the data obtained in the fourth quarter of 2003, 75.0% of the workers were
skilled workers and semi-skilled workers, of which 1 464 were engaged in government
projects, making up 24.8% of the total.
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5.2 Daily wages

| n the fourth quarter of 2003, the average daily nominal wage of construction workers was

MOP289. That of skilled workers and semi-skilled workers was MOP326 and unskilled
workers MOP181.

Compared with the fourth quarter of 2002, the nominal wage index of truck driversrose the
most, by 33.2%, whereas that of unskilled wor ker s declined the most, by 5.2%.

Graph XI11. Variation of nominal wage and real wage indices -
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In the fourth quarter of 2003, the overall real wage index was up 5.3% over the third quarter
of 2003, and was aso up 11.1% over the fourth quarter of 2002.
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Sinais convencionais
Symbols and abbreviations

Valor absoluto igual a zero
Absolute value equals zero

N&o aplicavel
Not applicable

MOP
Pataca/M acau
Macao Pataca

Metro quadrado
Square metre

Dado rectificado
Rectified data

NOTA: Devido aarredondamentos, os totais podem n&o coincidir com a soma das parcelas.
NOTE: Dueto rounding, the totals may not correspond to the sums of the partial figures.
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I nfor macéo disponivel
I nformation available upon request

Estatisticas da construcado privada
Private sector construction statistics

TransaccOes de iméveis
Transactions on real estate

Estatisticas de sociedades
Company statistics

indices e precos dos materiais de construcio
Indices and prices of construction materials

indices salariais e salérios diérios dos trabal hadores da construcéo
Indices and daily wages of construction workers
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