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1. Construcao privada
1.1 Edificios

1.1.1 NUumero e superficie ocupada

Durante o 1° trimestre de 2003 foram concluidas e ampliadas as obras de constru¢ao de 7
edificios, registando-se diferentes aumentos em todos os indicadores, relativamente ao
periodo homologo de 2002. Comparando aquele periodo com o 4° trimestre de 2002,
observou-se um decréscimo no numero de edificios e verificaram-se aumentos na area de

terreno, na area de implantag@o e na area bruta dos pisos.

Quadro . Edificios concluidos e ampliados

Areade Areade Areabruta

Ano/ Trimestre NUmero terreno implantacdo | dos pisos

(m?) (m?) (m?)

2002 —Total 26 59 107 22 483 102 549

1° Trimestre 3 12 100 5591 7069

2° Trimestre 7 26 649 6175 44 503

3° Trimestre 7 16 383 8935 40 724

4° Trimestre 9 3976 1781 10 253

2003

1° Trimestre 7 14 835 7303 85 808
Variagdes homologas % 133,3 22,6 30,6 1113,9
Varia¢des em relagdo ao 4° T/2002 % 222 2732 310,0 736,9

O grafico I reflecte, em certa medida,
um ritmo irregular do numero de
edificios concluidos e ampliados.

No 1° trimestre de 2003 a superficie
bruta média de cada edificio concluido
e ampliado foi de 12 258 m?, enquanto
que no 1° trimestre de 2002 a variacao
foi 4 vezes menor, situando-se nos
2 356 m?>. Comparando o trimestre em
analise com o 4° trimestre de 2002
observou-se uma variacdo 10 vezes
inferior, atingindo 1 139 m?. Durante o
ano de 2002, a superficie média dos
edificios concluidos e ampliados foi de
3 944 m?.

Gréficol. Nimero de edificios concluidose ampliados

Numero
40
30
20
10
0 | | | | |
1°T 2T 3T 4T 1°T 2T 3T 4T 1°T
2001 2002 2003
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Durante o 1° trimestre de 2003 foram iniciadas obras de construcdo de 4 novos edificios,
que quando comparadas com as do 1° e 4° trimestres de 2002, (Quadro II) resultaram em
diferentes decréscimos em todos os indicadores.

Quadroll. Edificiosiniciados

Areade Areade Areabruta
Ano/ Trimestre Ndmero | terreno(m?2) | implantagédo |dos pisos (m32)
(m2)

2002 — Total 38 39912 20 319 157 494

1° Trimestre 8 4 996 3051 12 233

2° Trimestre 5 7470 1012 3998

3° Trimestre 17 22413 11 394 81710

4° Trimestre 8 5033 4 861 59 553

2003

1° Trimestre 4 1131 1124 2737

Varia¢des homologas % -50,0 -77,4 -63,2 -77,6

Varia¢des em relagdo ao 4° T/2002 % -50,0 -717,5 -76,9 -95.4

Grafico Il. Numero de edificios iniciados
Numero
20
15
10
5 | |
0
1°T 2°T 3°T 4°T 1°T 2°T 3°T 4°T 1°T
2001 2002 2003
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1.1.2 indice de ocupag&o do espaco

O perfil de evolu¢do do indice
de aproveitamento vertical®, ¢
referenciado no grafico III. Este
apresenta uma  superficie de
construcao efectiva de 11,7 m? no 1°
trimestre de 2003. Este valor foi
superior ao valor do 1° trimestre de
2002 (1,3 m?) e ao valor do 4°
trimestre de 2002 (5,8 m?). No ano
de 2002, o valor do indice de

aproveitamento vertical foi de 4,6 m?.

1.2 Fracgdes auténomas

1.2.1 Indicadores globais

Gréficolll. Indice de aproveitamento vertical dos edificios

concluidos e ampliados
Indice

1°T 2T 3T 4T 1T 2°T 3T 4T 1°T
2001 2002 2003

O numero de frac¢des autonomas dos edificios concluidos no 1° trimestre de 2003
apresenta variagoes de 107 vezes maior e 12 vezes maior relativamente ao nimero apurado
no 1° trimestre de 2002 e ao obtido no 4° trimestre de 2002, respectivamente. No que
concerne ao numero de frac¢des autdbnomas por edificio concluido, constata-se que o valor
médio apurado no 1° trimestre de 2003 (93) ¢ superior ao de 2002 (15).

Quadrolll. Fracgdesauténomas concluidas e iniciadas

. Fraccfes autdnomas
Ano/ Trimestre

Concluidas Iniciadas

2002 - Total 381 1326

1° Trimestre 6 13

2° Trimestre 319 5

3° Trimestre 7 898

4° Trimestre 49 410

2003

1° Trimestre 650 19
Variagoes homologas % 10 733,3 46,2
Variagdes em relagdo ao 4° T/2002 % 1226,5 -95.4

* Este indice resulta do calculo do racio simples entre a area bruta dos pisos ¢ a area de implantagdo dos
edificios, sendo um indicador do aproveitamento espacial (vertical), ou seja, reflecte a area média dos

edificios construidos em altura.

-19-



A dimensao média de cada frac¢ao autonoma dos edificios concluidos foi de 132 m? no 1°
trimestre de 2003 e de 269 m? no ano de 2002.

Relativamente aos edificios iniciados, o racio médio verificado no 1° trimestre de 2003 foi de
5, nimero superior a média constatada no periodo homologo de 2002 (2) e foi inferior ao do
4° trimestre de 2002 (51).

1.2.2 Tipologia dosfogos
O nimero de fogos concluidos no 1° trimestre de 2003 foi de 458. Em termos globais, este

nimero representa um aumento de 36,3% do total de fogos concluidos em 2002.

Quadro V. Fogos concluidos, por tipologia

Tipologia

Ano/ Trimestre
Total TO T1 T2 T3 T4e+

2002 — Total 336 12 4 123 196 1

1° Trimestre - _ - - - -

2° Trimestre 299 4 1 98 196 _
3° Trimestre - - - - - -

4° Trimestre 37 8 3 25 - 1

2003
1° Trimestre 458 - - 301 106 51
Variagdes homologas % . . . . . .
Variagdes em relagéo ao 4° T/2002 % 1137,8  -100,0  -100,0 1104,0 . 50000

=20 -



Grafico IV. Numero de fogos concluidos, segundo a

tipologia
Numero
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No 1° trimestre de 2003, o nimero de fogos T2 concluidos apresentou um forte predominio,
com 65,7% seguindo-se-lhe os fogos T3 com 23,1%.

2. Transacc¢iao de imdveis

2.1 Escrituras notariais

No 1° trimestre de 2003,
foram efectuados 3 277 actos
de escrituras notariais sobre
compra e venda de imdveis e
sobre operacdes de crédito, o
que representa uma variagao
de -32,9% em relagdo ao 1°
trimestre de 2002. O valor
total das escrituras notariais
foi de 2,31 mil milhdes de
Patacas, o que equivale a
uma variacdo de -18,6% em
relacdo ao 1° trimestre de
2002. Em comparagd@o com o
4°  trimestre de 2002,
registaram-se variagdes de
-16,8% em namero ¢ -20,5%
em valor.

Grifico V. Escrituras notariais e respectivo valor

Numero Milhdes de MOP
6000 7 4000
4500 - I 71 3000

G S~ ,/\

3000 - 1 2000
1500 - 1 1000
0 0
1°T 2°T 3T 4T 1°T
2002 2003
3 n° =+ Valor global das operagdes
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2.2 Imoveis® transaccionados

No 1° trimestre de 2003 foram efectuados 3 068 contratos de compra e venda de imoveis
(escrituras notariais), envolvendo a transac¢ao de 4 475 imdveis com o valor global de 1,95
mil milhdes de Patacas, os quais correspondem a variagdes de -25,7% e de -25,1% em relagao
ao numero e ao valor, respectivamente, dos imdveis transaccionados no 1° trimestre de 2002.
Em comparagdo com o 4° trimestre de 2002, registaram-se variagdes de -11,5% e -19,8% em
relagdo ao nimero e ao valor, respectivamente.

Grafico VI. Imodveis transaccionados
Numero Milhoes de MOP
7000 - = 4000
6000 +
L 4 3000
5 000 /\\\o/’/\\\,.—— L — |
4000 | H ~
~ |1 2000
3000 H ///
2000 H H 1000
1000 H
0 0

1°T
2001

2°T

3°T

4°T 1°T

2002

2°T 3°T 4°T 1°T

2003

‘ 3 n®° —— Valor de compras e vendas

2.3 Fracghes auténomas transaccionadas
segundo o imposto de selo

De acordo com os elementos
fornecidos pela Direccdo dos
Servicos de Financas, foram
transaccionadas, no 1°
trimestre de 2003, 3 652
fracgOes autonomas com um
valor total de 1,71 mil milhdes
de Patacas. O maior numero
de fracgdes transaccionadas
destina-se a habitagdo, com
2 133 unidades que valem
975 milhdes de Patacas.
Registaram-se 453 transacgdes,
de frac¢des autdbnomas com o

valor de 232 milhdes de
Patacas, dentro do periodo de
isencdo  de  contribuig¢do
predial.

Gréfico VII. Fracgdes autdnomastransaccionadas

Numero Milhdes de MOP
18000 - 5 10000
15000 r 18000
12000 /\ 1 6000
9000 -

s | 1 4000
3000 |- ﬁ {I/ ST | 2000
! ! 0

0

p
1°T
2003

1°T
2002

2T 3T 4T

—— Valor

° Nesta analise, “Imoveis” referem-se a “fraccdes de imdveis”, se se trata de um registo de propriedade
horizontal, ou a “imével no seu todo”, quando se estd perante um unico acto juridico de registo da

globalidade do imovel.
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Em termos médios, o valor de cada frac¢do auténoma transaccionada no 1° trimestre de 2003
fixou-se nas 469 mil Patacas, traduzindo um aumento de 19,3% quando comparado com o
valor apurado no 1° trimestre de 2002 (393 mil Patacas).

O gréfico IX indica os pregos médios das fracgdes autonomas transaccionadas, consoante a
finalidade, verificando-se que as fracgdes destinadas a habitacdo s3o aquelas que,
sistematicamente, apresentam um pre¢o médio mais baixo.

Grafico VIIIL Preco médio de cada fraccao auténoma

transaccionada, por finalidade de utilizacao
MOP

1 500 000

1200000 === === == === = o oo
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2.4 Operacoes de crédito

O montante global de crédito , L. .

hipotecario concedido no 1° Grafico IX. Crédito hipotecario

trimestre de 2003 atingiu 1,06

mil milhdes de Patacas, dos Niimero Milhdes de MOP
quais 703 milhdes (66,1%) 4000 L2000
foram concedidos para
aquisicdo de imodveis e 361
milhdes de Patacas para 3000 | 11500
operacdo de crédito sem » e
aquisi¢cdo de bens imoveis. O 2000 - /’ — 1000

montante  global  apresenta

uma variacdo de -11,9%, em

relagdo ao valor obtido no 1° 1000 |- 1500
trimestre de 2002; por outro

lado, registou-se uma variacao
de -27,6% em relagdo ao valor 0 0
concedido para transacgdes de T T 3T 4T 1T 2T 3T 4T 1T
imoveis. Em comparagdo com 2001 2002 2003

o 4° trimestre de 2002, o
montante global e o valor
concedido para transacgdes de
imoveis registaram variagdes
de -11,7% e -3,6%,
respectivamente.

— n° == Valor do crédito
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3. Sociedades constituidas no ramo da construcao

Durante o 10 trimestre de Graéfico X. Sociedades constituidas

2003 foram constituidas no ramo da construgao

42 sociedades no ramo Numero

da construcdo, as quais

apresentaram um  capital 0

social de 5,02 milhdes de 10 |
Patacas. O numero de

sociedades constituidas 30 |
subiu 68,0% em relacao ao

do 1° trimestre de 2002, 20 | | | | | | || |
capital social aumentou

181,9%. Comparado com o 10 H n | n n n | i
4° trimestre de 2002 o

numero e o capital social 0

registaram  variacdes de T 2T 3T 4T T 2T T 4T o

+68,0% e +138,4%,

. 2001 2002 2003
respectivamente.

Quadro V. Nimero e valor do capital social das sociedades constituidas,
alteradas e dissolvidas no ramo da construcéo

Sociedades constituidas| Sociedades alteradas | Sociedades dissolvidas

Ano/Trimestre
Numero | Capital social | Namero | Capital social | Namero | Capital social

(1 000 MOP) (1 000 MOP) (1000 MOP)

2002 - Total 96 8894 69 39145 12 5930

1° Trimestre 25 1780 14 3195 3 250

2° Trimestre 23 3123 16 3275 1 100

3° Trimestre 23 1 886 22 30220 6 5380

4° Trimestre 25 2105 17 2 455 2 200

2003

1° Trimestre 42 5018 18 2953 2 140

Variagdes homologas % 68,0 181,9 28,6 -7,6 -33,3 -44.0
Variagdes em relagdo ao 4° T/2002 % 68,0 138,4 5,9 20,3 - -30,0
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4. Materiais de construcao

Os indices de precos dos diferentes tipos de materiais de construcdo apresentaram, no
periodo em andlise, movimentos de tendéncia crescente. Comparando os indices de pregos
dos materiais de constru¢do do periodo em andlise com os do 1° trimestre de 2002, verificou-
-se que o Aco, Areia, Betdo pronto, Madeira, Produtos cerdmicos, Artigos sanitarios e de
higiene ¢ Cimentos evidenciaram acréscimos entre 0,8% e 16,3%, enquanto que os dos
restantes materiais de construcdo (Aluminio, Cal, Pedra britada, Tijolos de argila, Vidro,
Tintas, Tubagens e Cabos eléctricos) registaram decréscimos que se situaram entre 0,3% e
7,2%.
Grifico XI. - Indices dos precos médios de venda por grosso dos
Principais materiais de construcao
Valor do indice (Ano 2000 =100)
120
100 |-
80 [
60
40
20
0

1°T 2°T 3°T 4°T 1°T
2002 2003

B Aco O Betao pronto B Madeira ‘

De entre todos os materiais considerados, o indice de precos do Acgo foi aquele onde se
observou, em termos homoélogos, o aumento mais acentuado (+16,3%), enquanto que o dos
Tijolos de argila foi o que registou a maior diminuigado (-7,2%).

G rafico XII. Variacdo do indice de precos dos materiais de construciao
do 1° trimestre de 2003 sobre o 1° trimestre de 2002

M ateriais
de construgio (Ano 2000 =100)
T T T T
Cabos eléctricos | | | |
- | | | |
Cimentos ! ! !
= | | |
Artssanitarios/Higiene : : : :
B | | | |
Tubagens | | | |
o | | | |
Tintas [ \ \ | |
3 | | | |
Vidro ] ! ! ! !
N | | | |
. | | | |
Produtos cerimicos | | | |
- | | | |
Tijolos de argila | | | |
- | | | |
M adeira ! ! ! !
| | | |
. | | | |
Pedra britada | | | |
B I I I I
Cal | | | |
- | | | |
Betdo pronto | | | |
= | | | |
Areia : : :
B | | | |
A luminio | | | |
- | | | |
Ago |
-8,0 4,0 0,0 4,0 8,0 12,0 16,0



5. Emprego e salérios no sector da construcao civil

5.1 Emprego da construcéo civil

As 76 obras observadas no 1° trimestre de 2003 empregaram 3 063 trabalhadores, dos quais

49,8% estavam concentrados nas obras executadas pelo sector publico e os restantes 50,2%
foram absorvidos pelas do sector privado.

Quadro VI . Obras observadas durante o 1° trimestre de 2003 e distribuicéo
dos trabalhadores

Trabalhadores

N° de obras Total Especializados e Indiferenciados

semi-especializados
Total 76 3063 2372 691
Obras do Estado 42,10% 49,79% 55,10% 31,55%
Construgdes novas 32,89% 41,20% 45,49% 26,48%
Beneficiactes 9,21% 8,59% 9,61% 5,07%
Obras Privadas 57,90% 50,21% 44,90% 68,45%
Edificios 40,79% 35,88% 36,51% 33,72%
Outras 17,11% 14,33% 8,39% 34,73%

A informacgao revela que 77,4% dos trabalhadores eram especializados e semi-especializados,
dos quais 1 307 trabalhavam na construcao de obras publicas, cerca de 42,7% do total.
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5.2 Salarios de trabalhador es

No 1° trimestre de 2003, o salario diario nominal dos trabalhadores em obras de construcao

foi, em média, de 266 Patacas, variando entre as 290 Patacas para os Trabalhadores
especializados e Semi-especializados e as 182 Patacas para os Trabalhadores indiferenciados.

Neste contexto, constata-se que o comportamento do indice de saldrio nominal nas diversas
categorias profissionais dos trabalhadores da construcdo ¢ distinto, observando-se, em
relagdo ao 1° trimestre de 2002, variagdes cuja amplitude oscilou entre -12,6% para
Montadores de andaimes e +22,5% para Motoristas de viaturas pesadas.

Gréfico X111. Variagdo do indice de salario nominal ereal do
1° trimestre de 2003 e do 1° trimestre de 2002

Categorias

profissionais (Ano 2000 =100)

INDICE GERAL

Montadores de andaimes '——

Trab.betéo e inst. de canos/esgoto

Armadores de ferro
Carpinteiros de cofragem

Assentadores

Carpinteiros de acabamentos

Pintores

Serralheiros
Canalizadores
Electricistas/Mecanicos

Operadores de méquinas #

Motoristas

Outros trabalhadores

Indiferenciados

-14.0 -10.0 -6.0 -2.0 2.0 6.0 10.0 14.0 18.0 22.0 26.0

%

O Indice de salario nominal B Indice de saldrio real

Em termos reais, o indice geral dos salarios dos trabalhadores no sector da construcao
registou um decréscimo de 0,8%, em relacdo ao 4° trimestre de 2002, e um aumento de 4,2%,
em relacdo ao trimestre homologo do ano anterior.
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1. Private sector construction
1.1 Buildings

1.1.1 Number and area occupied

During the first quarter of 2003, 7 buildings were completed and extended. In comparison

with the same period of 2002, increases of varying degrees were registered in all the
indicators. Comparison with the fourth quarter of 2002 also showed a generally rising trend
in the indicators except in the number of buildings.

Tablel. Buildings completed and extended

Construction| Basearea Gross floor
Year / Quarter Number sitearea (m2) area (m?3)
(m2)
2002 — Total 26 59 107 22 483 102 549
1" Quarter 3 12 100 5591 7 069
2" Quarter 7 26 649 6175 44503
3" Quarter 7 16 383 8935 40 724
4™ Quarter 9 3976 1781 10 253
2003
1" Quarter 7 14 835 7303 85 808
1t Q2003 /1% Q2002 % 133.3 22.6 30.6 1113.9
1% Q2003 /4™ Q2002 % 222 273.2 310.0 736.9
Graph I reflects the series of Graph |. Number of buildings completed and extended

irregular changes in the number
of buildings completed and Number

t .
extended m

In the first quarter of 2003, the

average gross floor area of 30
each building completed and
extended was 12 258 m?,

representing expansions of 4
times and 10 times over the first
quarter (2 356 m?) and the 10 H

fourth  quarter of 2002
(1 139 m?) respectively. For the 1

year of 2002, the average gross

floor area was 3 944 m? Q- 2Q Q40 10 2Q 3Q 4 1q

2001 2002 2003

-29-



During the first quarter of 2003, construction of 4 new buildings was started. When
compared with the first quarter and the fourth quarter of 2002 (Table II), decreases of
different degrees were recorded among all the indicators.

Tablell. Buildings started

Construction | Basearea Grossfloor
Year / Quarter Number sitearea (m?) (m?) area (m?)
2002 - Total 38 39912 20319 157 494
1* Quarter 8 4 996 3051 12 233
2™ Quarter 5 7470 1012 3998
3™ Quarter 17 22413 11 394 81710
4™ Quarter 8 5033 4 861 59 553
2003
1* Quarter 4 1131 1124 2737
I* Q2003/1" Q2002 % -50.0 -77.4 -63.2 -77.6
1t Q2003 /4™ Q2002 % -50.0 -77.5 -76.9 -95.4
Graph I1. Number of buildings started
Number
20
15
10
5 _—
0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2001 2002 2003
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1.1.2 Space occupation index

Graph IIT refers to the profile of
the evolution in the index of
vertical utilization ® The index
indicated that every 1 m? of base
area corresponded to 11.7 m? of
gross floor area. This value is
higher than that of the first
quarter of 2002 (1.3 m?) and the
fourth quarter of 2002 (5.8 m?).
In the year 2002, the annual value
of this index was 4.6 m?.

1.2 Building units

1.2.1 Overall indicators

15
12

Graph [11. Index of vertical utilization of buildings

completed and extended
Index
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2001 2002 2003

The number of building units completed in the first quarter of 2003 represented
increases of 107 times and 12 times over the first quarter and the fourth quarter of 2002
respectively. In the first quarter of 2003, the average number of completed units in each
building was 93, which was noticeably higher than the average value for 2002 (15 units).

Tablelll. Building units completed and started

Building units
Year / Quarter

Completed Started

2002 —Total 381 1326

1** Quarter 6 13

2™ Quarter 319 5

3" Quarter 7 898

4" Quarter 49 410

2003

1** Quarter 650 19

I8 Q2003 /1% Q2002 % 10 733.3 46.2
1 Q2003 /4™ Q2002 % 1226.5 -95.4

* The index of vertical utilization is calculated as the ratio of the gross floor area to the base area, i.e. the
average height of the buildings completed and extended.
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The average floor area of each unit in the buildings completed was 132 m? in the first quarter
0f 2003 and 269 m? for the year of 2002.

For the buildings started, the average number of units in each building was 5 in the first
quarter of 2003. The value was higher than the average in the same period of 2002 (2 units),
but lower than the fourth quarter of 2002 (51 units).

1.2.2. Type of housing units

The number of housing units completed in the first quarter of 2003 was 458 units,
representing an increase of 36.3% compared with the annual total of 2002.

TablelV. Housing units completed, by type

Type
Year / Quarter
Total TO T1 T2 T3 | T4and
over

2002 — Total 336 12 4 123 196 1

1* Quarter - - - - - -

2" Quarter 299 4 1 98 196 -

3™ Quarter . . . - - -

4™ Quarter 37 8 3 25 - 1

2003

1* Quarter 458 - - 301 106 51

1* Q2003 /1% Q2002 % . . . . . .
1" Q2003 /4™ Q2002 % 1137.8 -100.0 -100.0 1104.0 . 5000.0
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Graph IV. Number of housing units completed,

by type
Number
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2002 2003

In the housing units completed in the first quarter of 2003, T2 occupied 65.7% and T3

23.1%.

2. Transactions on real estate

2.1 Deeds notarized

In the first quarter of 2003,
3 277 acts of deed were
notarized on sale and purchase
of real estate and mortgage
credits, representing a decrease
of 32.9% in comparison with
the first quarter of 2002. The
total value of those acts of
deed was MOP2.31 billion
with a decrease of 18.6%
over the first quarter of 2002.
When comparing with the
fourth quarter of 2002,
decreases of 16.8% and 20.5%
were registered in the number
and value respectively.

Graph V. Deeds notarized
Number MOP millions
6000 - 1 4000
4500 | —— - 3000
3000 - - 2000
1500 - -1 1000
0 0
1Q 2Q 3Q 4Q 1Q
2002 2003
[ Number =¢=Total value of transactions
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2.2 Transactions on real estate®

I n the first quarter of 2003, 3 068 contracts of sale and purchase of real estate were made.
Included in them are 4 475 real estate units amounting to MOP 1.95 billion , representing
decreases of 25.7% and 25.1% respectively in number and value over the first quarter of
2002. In comparison with the fourth quarter of 2002, decreases in the number and value were
registered at 11.5% and 19.8% respectively.

Graph VI. Transactionson real estate

Number MOP millions
7000 r 71 4000
6 000

41 3000
5000 r | |
/\\\0/ /\\\o/ —
4000 - o ~
>~ | 2000
3000 ///
2000 - H 1000
1000 H
0 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2001 2002 2003

‘ CI Number —— Value of sale and purchase

2.3 Units transacted as per
record of stamp duty

According to the information Graph VI1. Building unitstransacted, as per record of
supplied by the Finance stamp duty

Services Bureau, 3 652 units
with a total value of MOP1.71
billion were transacted in the
first quarter of 2003. Among 15000 /\
them, 2 133 were residential 12000

units, with value amounting to 9000 - /
MOP975 million. Besides, 6000 -

453 units in the new buildings o0 | / =
with value of MOP232 million |_%

were registered with 0 o 20 30 40 10 20 30 40 1o
exemption from property tax. 2001 2002 2003

18000 1

p

‘ [ number —e— value ‘

b “Real Estate” refers to the units of property counted according to their registration system. If one real estate or
one set of real estate is registered as one horizontal property with a single register, it is defined as one unit.
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In the first quarter of 2003, the average price of each building unit transacted was MOP469
thousand, representing an increase of 19.3% when compared with the first quarter of 2002

(MOP393 thousand).

Graph IX indicates the average prices of building units transacted. Among them, the average
price of residential units was the lowest.

Graph VIIL Average price of each building unit transacted,

by end-use
MOP
1 500 000
1200 000 r
900 000 | | EEs
== HH _ i
600 000 | mEm =<u T ua ua ___ mm ===
soo0 M BN I I W r il
0 1 mN s s s aamif aEN T
Q20 3Q  4Q 1Q 2Q  3Q  4Q 1Q
2001 2002 2003
Il Residential [ Commercial and offices
EH Industrial —— Overall average price

2.4 Mortgages

I the first quarter of 2003, the
total value of mortgage credits
reached the amount of
MOP1.06 billion of which,
MOP703 million (66.1%) were
related to purchase of real
estate and MOP361 million to
mortgage credits not involving
actual property transactions.
The total amount represented a
decrease of 11.9% over the
first quarter of 2002; whereas
credits involving actual
property transactions registered
a decrease of 27.6%. In
comparison with the fourth
quarter of 2002, the above
indicators registered decreases
of 11.7% and 3.6%
respectively.

Graph IX. Mortgage
Number MOP millions
4000 12000
3000 r 71 1500
L~ —\\V
2000 - / = 1000
1000 r 71 500
0 0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2001 2002 2003

O Number ~ =*=Mortgage value
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3. Newly incor porated companiesin construction sector

I n the first quarter of 2003, 42
newly incorporated companies
were  established in  the
construction sector, with
MOP5.02 million in registered
capital. Compared with the first
quarter of 2002, increases in
number and registered capital
of these newly incorporated
companies were 68.0% and
181.9% respectively. Compared
with the fourth quarter of 2002,
the respective increases were
68.0% and 138.4% respectively.

TableV. Number and

Number
50

Graph X. Newly incorporated companies

in construction sector

40

30

1Q
2001

2Q

3Q

4Q 1Q 2Q 3Q 4Q

2002

registered capital of newly incorporated

companies, alterated companies and dissolved companies in
construction sector

1Q
2003

Newly incorporated Alterated companies Dissolved companies
companies
Year/Quarter

Number Capital Number Capital Number Capital
(1000 MOP) (1000 MOP) (1000 MOP)
2002 - Total 9% 8894 69 39145 12 5930
1I*" Quarter 25 1780 14 3195 3 250
2" Quarter 23 3123 16 3275 | 100
3" Quarter 23 1886 22 30 220 6 5380
4™ Quarter 25 2105 17 2 455 2 200

2003

1I*" Quarter 42 5018 18 2953 2 140
1* Q2003 /1" Q2002 % 68.0 181.9 28.6 7.6 333 -44.0
I Q2003 /4™ Q2002 % 68.0 138.4 5.9 20.3 - -30.0
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4. Construction materials

In the first quarter of 2003, rises between 0.8% and 16.3% were registered in the average

wholesale price indices of Steel, Sand, Concrete, Timber, Ceramic products, Sanitary articles
and Cement as compared with the first quarter of 2002. However, Aluminium, Lime,
Aggregates, Red bricks, Glass, Paint, Pipes and Electric wires demonstrated drops between
0.3% and 7.2%.

Graph XI. - Average wholesale price indices of main construction mate

Index value (Year 2000=100)
120

100
80
60
40
20

0

1Q 2Q 3Q 4Q 1Q
2002 2003

@ Steel O Concrete B Timber

Among all the construction materials included in the survey, the biggest rise among the price
indices in the first quarter of 2003 was in Steel, showing an increase of 16.3% over the first
quarter of 2002, whereas Red bricks showed the largest decrease of 7.2%.

Graph XII. Variation of average wholesale price index of
construction materials - 1°°Q 2003/1°'Q 2002

Construction
materials (Year 2000=100)
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5. Construction workers and daily wages

5.1 Construction workers

In the first quarter of 2003, there were 3 063 workers working in 76 construction sites

surveyed. Among the workers, 49.8% were engaged in government projects, while 50.2%
were in private projects.

Table VI . No. of construction projects and ratio of workersengaged in

government and private projects

Workers
No. of
construction Total Skilled workers and Unskilled

projects semi-skilled workers workers
Total 76 3063 2372 691
Government 42.10% 49.79% 55.10% 31.55%
New construction sites 32.89% 41.20% 45.49% 26.48%
Maintenance 9.21% 8.59% 9.61% 5.07%
Private 57.90% 50.21% 44.90% 68.45%
Buildings 40.79% 35.88% 36.51% 33.72%
Others 17.11% 14.33% 8.39% 34.73%

The table showed that 77.4% of the workers were skilled workers and semi-skilled workers,
of which 1 307 were working in government projects, about 42.7% of the total.
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5.2 Daily wages

In the first quarter of 2003, average daily nominal wage of construction workers was

MOP266, of which the average wage of skilled workers and semi-skilled workers was
MOP290 and unskilled workers MOP182.

Compared with the first quarter of 2002, the nominal wage index of scaffolders declined the
most, by 12.6%, whereas that of truck drivers rose the most, by 22.5%.

Graph XIl11. Variation of nominal wage and real wage indices -
18Q 2003/1%Q 2002

Occupation (Year 2000=100)

OVERALL INDEX
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%
‘ 0 Nominal wage index B Real wage index ‘

In the first quarter of 2003, the overall real wage index decreased by 0.8% over the fourth
quarter of 2002, but increased by 4.2% over the first quarter of 2002.
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Sinais convencionais
Symbols and abbreviations

Valor absoluto igual a zero
Absolute value equals zero

Nao aplicavel

Not applicable
p . .
Resultado provisorio
Provisional
MOP
Pataca/Macau
Macao Pataca
m2

Metro quadrado
Square metre

NOTA: Devido a arredondamentos, os totais podem ndo coincidir com a soma das parcelas.
NOTE: Dueto rounding, the totals may not correspond to the sums of the partial figures.
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I nfor macéo disponivel e ndo publicada:
I nformation available and not published:

L
Estatisticas da construgdo privada
Private sector construction statistics
1L
TransacgOes de imoveis
Transactions on real estate
I1I.
Estatisticas de sociedades
Company statistics
IV.
indices e precos dos materiais de construgio
Indices and prices of construction materials
V.

Indices salariais e salarios diarios dos trabalhadores da construcdo
Indices and daily wages of construction workers
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