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I. GROSS DOMESTIC PRODUCT

2003 2003 2004 2004 2004
Q3 Q4 Q1r Q2@ Q3

  Gross domestic product (at current prices, 498.6 542.9 633.7 167.3 189.8 183.1 192.3 …
  MOP 100 million)

  Nominal growth rate (%) +0.2 +8.9 +16.7 +25.3 +23.5 +24.3 +48.9 …

  Real growth rate (%) +2.2 +10.0 +15.6 +24.7 +21.1 +25.6 +47.5 …

  GDP per capita (at current prices, MOP '000) 114.9 123.9 142.6 .. .. .. .. .. 

…  Not available          ..  Not applicable          r  Rectified data          @  Figures are subject to revisions later on

II. TOURISM

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Visitor arrivals ('000) 10 279.0 11 530.8 11 887.9 12 190.1 3 321.2 3 498.0 3 751.4 3 983.4 4 455.2
     a. By (%)
         Sea  51.2  49.4  43.5  38.3  45.0  40.7  38.6  38.0  38.4
         Land  40.4  42.7  51.0  56.7  48.8  53.7  56.8  56.9  56.3
         Air  8.4  7.9  5.5  5.0  6.2  5.6  4.6  5.1  5.3
      b. From (%)
          Mainland China  29.2  36.8  48.3  57.1 46.2 55.2  58.4  57.2  56.0
          Hong Kong  50.6  44.2  38.9  31.0 40.4 31.6  30.9  30.8  31.4
          Taiwan  14.1  13.3  8.6  7.5 9.7 8.5  6.9  7.7  7.9
          Southeast Asia  1.5  1.5  1.2  1.4 1.1 1.5  1.1  1.5  1.5
          Europe  1.1  1.0 0.7 0.7 0.6 0.8 0.7 0.7 0.7
          Americas  1.1  1.0 0.7 0.8 0.7 0.8 0.7 0.8 0.8

B. Hotel occupancy rate (%)  60.7  67.1  64.3  74.3 73.2r 76.3  69.9  74.3 78.6

C. Average length of stay of visitors  1.3  1.2  1.2 ..  1.3  1.1  1.1  1.1  1.1
         (days)

D. Per-capita spending of visitors 1 389 1 454 1 518 .. 1 461 1 616 1 497 1 517 1 497
         (MOP)

E. Residents' departures ('000) 18 223.3 20 479.9 19 234.3 15 861.0 5 008.8 5 057.5 4 873.3 5 333.3 5 654.4
     By (%)
         Sea  4.3  3.7  3.5  3.5  3.9 3.8  3.7  3.4  3.5
         Land  95.2  95.9  96.1  96.0  95.5 95.8  95.8  96.2  95.8
         Air  0.5  0.4 0.4 0.5 0.6 0.4 0.5 0.4 0.7

..   Not applicable                   r    Rectified data

2001 2002r 2003@

2001 2002 2003
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III. EXTERNAL TRADE

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Total imports (MOP million) 19,170 20,323 22,097 20,366 5,860 6,039 5 691r 7 154r 7,522
     a. From
         Mainland China 8,165 8,477 9,490 9,138 2,621 2,526 2 311r 3 292r 3,535
         Hong Kong 2,660 2,956 2,794 2,079 647 781   627 727 726
         Taiwan, China 1,278 1,358 1,282 1,025 323 335 293 385 346

         European Union 2,412 2,394 2,643 2,576 724 704 795r 801r 981
               Germany 457 378 603 760 163 172 220 205 335
               United Kingdom 513 384 409 333 92 118 127 98 107

         Japan 1,041 1,371 1,987 1,924 534 611 573 623 728
         U.S.A. 797 842 872 833 194 256 243 322 268

     b. Of
         Consumer goods 6,296 7,268 8,256 7,947 2,159 2,300 2 164r 2 631r 3,152
                 Foodstuffs, beverages and tobacco 2,245 2,320 2,470 2,156 653 670 680 675 801
                 Clothing and footwear 2,368 2,703 2,789 2,812 759 733 607r 906r 1,298
                 Motor vehicles 555 627 920 786 211 259 243 259 284

         Raw materials and semi-manufactures 8,891 8,790 9,118 7,500 2,334 2,382 2 145 2,960 2,395
                 Textile materials 6,845 6,559 6,317 4,846 1,613 1,563 1 281 2,023 1,541
                 Construction materials 180 217 557 458 152 195 151 167 140
                 Others 1,866 2,014 2,244 2,196 570 624 713 770 714

         Fuels and lubricants 1,500 1,464 1,584 1,518 432 401 405 499 614
         Capital goods 2,483 2,801 3,139 3,402 935 957 977 1,065 1,360

B. Total exports (MOP million) 18,473 18,925 20,700 16,820 5,866 5,417 4 265 5,842 6,713
     a. To
        U.S.A. 8,907 9,151 10,320 8,204 3,157 2,696 1 819 2 792 3,593

        European Union 4,916 4,396 4,725 3,625 1,250 1,307 1 096r 1 210 1,319
               Germany 1,418 1,411 1,697 1,369 447 462 407 435 527
               United Kingdom 1,180 1,028 899 740 288 269 237 216 287
               France 786 628 690 472 129 219 127 208 137

         Mainland China 2,155 2,948 2,844 2,323 694 688 583 906r 834
         Hong Kong 1,178 1,100 1,362 1,340 378 330 399 515r 426
         Taiwan, China 148 130 153 130 40 55 37 35 58

     b. Of
         Clothing 13,202 13,158 14,640 11,565 4,364 3,889 2 814 3 910r 4,841
                 Knitted 7,623 7,966 8,442 6,538 2,639 2,300 1 460 2 115 2,964
                 Woven 5,579 5,192 6,198 5,026 1,726 1,589 1 354 1 795r 1,877
         Other textile products 2,302 2,726 2,566 1,922 628 557 457 794r 672

         Machinery, apparatus and parts 556 508 685 828 173 212 236 343 249
         Footwear 646 677 756 702 186 213 232 199r 271

C. Balance of trade (MOP million) -697 -1,398 -1,397 -3,547 5 -622 -1 426r -1 312r -809

r  Rectified data

2001 2002 2003
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IV. PRIVATE CONSTRUCTION & REAL ESTATE

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Buildings started 22 38 38 69 19 7 22 8 39

     a. Units 812 1,326 2,658 2,576 1,614 929 146 187 2,243
         Residential 600 1,196 2,430 2,429 1,482 862 129 179 2,121
         Commercial and office 196 116 211 131 121 63 15 7 109
         Industrial 2  -  - 2  -  - 1  - 1

      b. Gross floor area ('000 m2) 158.3 157.5 533.0 522.5 301.9 214.2 47.4 46.5 428.6

B. Buildings completed 61 26 33 19 11 7 6 4 9

      a. Units 2,622 381 1,566 465 583 245 171 120 174
         Residential 1,774 336 1,246 403 485 230 157 101 145
         Commercial and office 805 30 304 52 94 14 12 17 23
         Industrial  - 2 2 1  -  -  -  - 1

      b. Gross floor area ('000 m2) 404.3 102.5 243.0 113.2 89.6 40.9 40.9 23.5 48.7

C. Units sold 27,016 16,831 18,556 20,557 4,835 5,454 5,525 6,683 8,349

         Residential 16,139 10,384 10,398 11,198 2,803 2,819 3,114 3,888 4,196
         Commercial and office 3,159 2,853 3,039 3,209 646 887 654 918 1,637
         Industrial 126 180 163 230 37 49 69 96 65

D. The average transaction price of … 6,261 6,377 7,704 6,305 6,636 7,343 7,669 8,016
     residential units per square meter of 
     usable area (MOP)

         2000 and after … 7,797 8,444 12,822 8,388 9,157 12,008 12,421 13,950
         From 1990 to 1999 … 6,919 7,095 7,932 7,038 7,185 7,267 8,175 8,186
         1989 and before … 4,235 4,077 4,335 4,020 4,226 4,297 4,187 4,509

E. Property mortgage loans (numbers) 8,206 9,902 9,198 9,655 2,988 2,462 2,707 3,258 3,690

         100K and under (%) 13.7 10.4 10.3 18.6 12.0 12.3 14.3 18.3 21.9
         Over 100K to 300K (%) 40.2 41.0 43.9 33.7 50.2 38.4 37.4 34.4 30.4
         Over 300K to 500K (%) 23.8 24.4 17.1 17.2 10.4 14.6 20.6 16.9 14.9
         Over 500K to 1000K (%) 17.5 18.3 17.4 17.8 10.3 27.8 18.4 16.1 18.9
         Over 1000K (%) 4.8 5.9 11.2 12.7 17.0 6.8 9.3 14.3 13.8

-  Absolute value equals zero                …  Not available

2001 2002 2003
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V. CONSUMER PRICE INDEX
Oct. 1999 - Sept. 2000=100

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Composite Consumer Price Index 97.52 94.94 93.46 94.01 92.90 93.14 93.54 93.79 94.71

      Foodstuffs and beverages 98.30 96.21 95.00 96.71 94.89 94.82 96.12 95.97 98.05
      Clothing and footwear 90.84 81.56 71.37 72.83 68.95 70.87 70.10 75.23 73.17
      Rent and housing expenses 97.09 94.05 92.86 92.17 92.20 91.97 91.81 92.24 92.45
      Tobacco and alcoholic beverages 102.59 105.16 105.13 105.29 105.01 105.03 105.05 105.22 105.60
      Household goods 94.09 90.59 88.18 89.16 87.99 88.58 89.04 89.01 89.42
      Health 101.30 101.32 100.88 100.77 100.72 100.57 100.71 100.77 100.82
      Transport and communications 97.35 95.44 94.31 94.80 93.81 94.15 94.50 94.40 95.49
      Education and leisure 99.02 98.21 98.25 99.12 98.02 98.67 98.76 98.80 99.81
      Other goods and services 98.23 95.42 95.19 94.72 93.11 95.14 95.34 93.74 95.07

      a. CPI (A) a 98.15 95.90 94.63 95.37 94.40 94.50 94.97 95.05 96.08

      b. CPI (B) b 97.36 94.63 93.08 93.63 92.48 92.73 93.15 93.43 94.31

a  CPI (A) reflects the price changes of 54% of resident households.  Their average monthly expenditure ranges from MOP3,000 to MOP9,999.

b  CPI (B) reflects the price changes of 26% of resident households.  Their average monthly expenditure ranges from MOP10,000 to MOP19,999.

VI. COMMERCE

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Newly incorporated companies 883 1,187 1,597 1,635 434 429 470 564 601

         Retail and wholesale (%) 40.5 40.7 35.4 33.1 34.8 34.5 34.3 34.2 31.3
         Construction (%) 6.5 8.1 11.2 8.7 11.8 10.5 6.6 8.2 10.8
         Financial services (%) 2.5 0.9 0.6 2.8 0.5 0.2 2.6 3.9 2.0
         Manufacturing (%) 5.8 4.6 3.6 4.2 4.8 3.3 4.5 4.3 3.8

B. Dissolved companies 90 99 179 126 34 42 52 35 39

         Retail and wholesale (%) 37.8 40.4 37.4 34.9 47.1 40.5 30.8 28.6 46.2
         Construction (%) 5.6 12.1 3.9 7.1 5.9 2.4 11.5 5.7 2.6
         Financial services (%) 7.8 4.0 4.5 0.8 2.9  -  -  - 2.6
         Manufacturing (%) 7.8 4.0 5.0 4.8 2.9 4.8 1.9 11.4 2.6

C. Mortgage credits not involving 2,113.4 1,273.0 5,703.5 12,982.1 2,511.3 2,354.1 1,435.4 1,518.6 10,028.1
      actual property transactions
       (MOP million)

-  Absolute value equals zero

2001 2002 2003

2001 2002 2003
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VII. DEMOGRAPHY & SOCIETY

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Estimates of resident population (end of period, '000) 436.7 441.6 448.5 .. 446.8 448.5 451.3p 454.3p 461.1p

B. Births 3 241 3 162 3 212 2 319  833  863 724 681 914

C. Deaths 1 327 1 415 1 474 1 158  324  373 432 335r 391

D. Marriages 1 222 1 209 1 309 1 248  296  396 446 395 407

E. Persons authorized to reside in Macao 2 359 4 092 2 791 5 457  874  863 1 755 1 017 2 685
     From (%)
         Hong Kong 9.9 9.5 13.7 9.4 10.4 11.9 9.7 13.8 7.4
         Philippines 5.2 3.0 3.2 1.4 2.4 1.4 1.9 1.9 0.9
         Thailand 1.0 0.4 0.6 0.3 0.6 0.6 0.2 0.3 0.3

F. Entry of legal immigrants from Mainland China 4 621 3 110 2 451 5 618  759  512  933 2 264 2 421
    Age (%)
           0-14 52.7 28.5 35.6 19.8 46.0 36.3 24.8 15.8 21.6
         15-29 9.4 22.9 17.6 17.9 14.6 13.7 16.0 16.2 20.2
         30-44 30.0 37.7 34.3 34.4 31.4 28.7 36.8 33.3 34.5
         45-59 3.9 4.7 5.6 25.0 4.3 7.0 20.5 31.7 20.5
         60 and up 4.1 6.3 6.9 3.0 3.7 14.3 2.0 3.1 3.2

G. Crimes 8 905 9 088 9 920 7 186 2 588 2 438 2 203 2 434 2 549
      Property crime (%) 52.7 53.4 54.9 49.7 56.3 53.7 49.9 48.2 50.8
      Crimes against person (%) 21.1 22.4 23.8 24.3 24.8 21.5 24.6 25.5 23.0
     Crimes against life in society (%) 8.3 7.4 6.0 8.7 4.7 8.2 9.6 8.7 7.8

      
VIII. LABOR & EMPLOYMENT

2003 2003 2004 2004 2004
Q3 Q4 Q1 Q2 Q3

A. Unemployment rate (%) 6.4 6.3 6.0 6.0 5.5 5.5 5.0 4.7

B. Underemployment rate (%) 3.6 3.4 2.7 2.8 1.8 2.3 2.3 1.7

C. Labour force participation rate (%) 64.8 62.3 60.9 60.5 61.2 61.6 60.9 62.3

D. Job vacanciesa

          Manufacturing .. .. .. 4 723 .. 6 078 ..  … 
          Hotels and restaurants .. .. ..  697 .. 1 208 ..  … 
          Financial services .. .. ..  62 .. 125 ..  … 
          Retail and wholesale .. .. .. .. 516 .. 1 138 .. 
          Transport, storage and communications .. .. .. .. 287 .. 731 .. 
          Electricity, gas and water supply .. .. ..  9 ..  8 ..  … 

E. Median monthly employment earnings 4.66 4.67 4.80 4.76 4.82 4.88 4.96 5.30
      (MOP'000)
         Public administration, defense and compulsory 13.80 13.75 14.08 15.59 16.61 12.97 12.94 14.83
              social security
         Electricity, gas and water supply 9.95 12.83 11.53 10.66 11.84 10.90 11.61 11.98
         Education 8.68 8.71 9.15 9.41 8.94 8.58 9.56 9.59
         Financial services 7.70 7.94 8.65 8.63 8.67 7.95 8.17 8.25
         Other community, social and personal services 6.18 5.97 6.48 6.53 6.69 6.74 7.00 7.24
         Transport, storage and communications 5.63 5.85 5.80 5.81 5.61 5.71 5.77 6.16
         Construction 4.30 4.14 4.59 4.41 4.81 4.78 4.81 4.93
         Retail and wholesale 4.45 4.43 4.35 4.41 4.32 4.35 4.48 4.60
         Hotels and restaurants 4.00 4.05 4.08 4.08 3.99 4.19 4.14 4.26
         Manufacturing 2.76 2.77 2.84 2.87 2.72 2.81 3.05 3.31

a  Information on manufacturing, hotels and restaurants, financial services, electricity, gas and water supply refer to the 1st and 3rd quarter and information
     on retail and wholesale, transport, storage and communications refer to the 2nd and 4th quarter.

…  Not available              ..  Not applicable              p  Provisional             r  Rectified data                      

2003
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VIII. LABOUR & EMPLOYMENT (CON'T)

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

F. Employed population ('000) 202.81 200.57 202.59 .. 201.97 207.54 210.97 211.91 220.61
     a. By industry (%)
         Manufacturing 21.7 20.4 18.3 .. 19.8 18.9 17.3 17.3 15.8
         Retail and wholesale 14.9 15.4 16.2 .. 16.5 15.3 15.4 16.7 16.9
         Hotels and restaurants 11.1 11.5 10.9 .. 10.5 10.9 11.3 10.8 10.9
         Other community, social and personal services 10.9 11.5 11.6 .. 11.6 12.4 13.1 14.3 14.1
         Public administration, defense and 7.9 8.4 8.8 .. 9.5 8.9 8.1 7.7 8.4
               compulsory social security
        Transport, storage and communications 7.2 6.4 7.0 .. 6.1 6.9 7.0 6.7 6.7
         Construction 8.3 7.5 8.0 .. 8.3 8.7 8.3 8.1 8.2
         Education 4.0 5.0 4.7 .. 3.9 4.9 5.3 4.9 4.5
         Financial services 3.0 3.1 3.1 .. 2.7 2.8 2.8 2.7 3.0
         Electricity, gas and water supply 0.5 0.6 0.7 .. 0.6 0.7 0.6 0.5 0.5

     b. By educational attainment (%)
         No schooling/Pre-primary education 10.5 9.9 10.2 .. 10.6 10.2 10.2 10.7 10.3
         Primary education 27.8 26.2 24.9 .. 25.9 25.3 24.6 23.7 23.2
         Junior secondary education 32.4 32.6 31.8 .. 31.5 32.0 31.9 31.5 29.9
         Senior secondary education 17.0 17.7 17.6 .. 16.9 16.8 18.6 19.4 20.6
         Tertiary education 12.3 13.5 15.4 .. 14.9 15.7 14.7 14.8 16.0

G. Unemployed population ('000) 13.86 13.43 12.94 .. 12.94 12.03 12.35 11.07 10.87

     a. Searching for first job ('000) 0.96 1.09 1.06 .. 1.66 1.19 0.99 1.01 1.44
      i) Educational attainment (%)
         No schooling/Pre-primary education 6.9 4.6 1.8 ..  -  -  - 3.8 2.8
         Primary education 20.7 30.7 20.6 .. 13.7 30.8 25.0 24.1 14.4
         Junior secondary education 11.0 15.7 17.1 .. 16.6 13.8 30.1 31.6 20.8
         Senior secondary education 26.8 24.4 31.4 .. 26.0 40.6 30.3 4.7 22.8
         Tertiary education 34.7 24.5 29.1 .. 43.7 14.8 14.6 35.8 39.3

     b. Searching for new job ('000) 12.90 12.34 11.87 .. 11.29 10.84 11.36 10.07 9.43
     i) Previous industry engaged (%)
         Construction 26.4 21.8 18.6 .. 15.4 18.4 13.9 17.1 9.1
         Manufacturing 18.9 21.1 20.1 .. 23.8 17.9 21.8 18.5 20.3
         Hotels and restaurants 15.8 19.2 19.9 .. 21.4 21.2 18.2 19.5 26.9
         Retail and wholesale 15.1 16.3 16.2 .. 14.6 16.3 18.2 19.3 17.2
     ii) Educational attainment (%)
         No schooling/Pre-primary education 15.8 15.1 15.2 .. 16.2 11.2 14.0 15.7 17.2
         Primary education 35.7 35.2 39.5 .. 37.0 42.9 40.9 37.0 37.1
         Junior secondary education 30.7 32.6 27.9 .. 28.0 27.7 26.7 30.6 29.8
         Senior secondary education 13.2 14.0 12.1 .. 12.5 12.3 14.0 13.8 10.7
         Tertiary education 4.4 3.1 5.3 .. 6.4 5.8 4.5 2.9 5.2

H. Entry of non-resident workers 7 542 7 720 10 746 11 645 2 383 3 893 3 650 3 565 4 430
     From (%)
        Mainland China 62.0 59.0 66.1 62.5 69.2 68.0 69.2 58.7 60.1
        Philippines 9.5 14.5 12.3 12.5 10.7 11.9 10.2 13.5 13.7
        Thailand 7.0 6.3 3.7 2.5 3.1 2.8 2.3 2.6 2.6

I. Number of non-resident workers (end of period) 25 925 23 460 24 970 26 534 23 221 24 970 25 219 24 961 26 534
     a. From (%)
        Mainland China 80.3 77.2 75.2 71.2 75.6 75.2 74.3 71.8 71.2
        Philippines 11.1 13.4 13.8 14.7 13.9 13.8 14.0 14.8 14.7
        Thailand 2.3 2.1 1.8 1.8 1.7 1.8 1.8 1.8 1.8
    b. By industry (%)
        Manufacturing 60.1 56.3 54.9 .. 58.0 54.9 52.8 51.2 51.2
        Hotels and restaurants 9.3 9.0 10.2 .. 10.9 10.2 10.0 9.6 9.8
        Other community, social and personal services 8.1 9.1 7.2 .. 7.2 7.2 7.5 8.1 8.6
        Construction 2.0 1.9 6.9 .. 3.3 6.9 8.4 8.3 7.7
        Transport, storage and communications 2.1 2.3 4.1 .. 4.3 4.1 4.2 4.1 1.7

..  Not applicable      -  Absolute value equals zero      

2001 2002 2003
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X. TRANSPORT

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Licensed vehicles ('000) 116 124 132 .. 130 132 134 136 139

       Cars (%) 48.8 48.7 48.6 .. 48.7 48.6 48.5 48.6 48.5
       Motorcycles (%) 50.3 50.3 50.4 .. 50.3 50.4 50.4 50.4 50.6

B. Commercial flights 28,827 34,116 28,982 27,954 7,854 8,478 8,034 9,493 10,427

       Arrivals 14,402 17,026 14,479 13,976 3,924 4,232 4,015 4,746 5,215
       Departures 14,425 17,090 14,503 13,978 3,930 4,246 4,019 4,747 5,212

C. Containerized cargo (tonnes) 397,835 476,820 464,637 298,072 151,296 105,444 77,717 r 100,834 r 119,521

        Inward 150,408 161,080 168,976 108,957 48,536 34,565 31,931 r 35,570 r 41,456
        Outward 76,628 72,759 76,044 48,112 24,427 14,377 10,439 r 16,550 r 21,123
        Transit 170,799 242,981 219,617 141,003 78,333 56,502 35,347 r 48,714 r 56,942
     Via
        Inner Harbour 144,551 136,305 147,672 82,219 44,607 27,018 22,623 r 29,239 r 30,357
        Ka Ho Harbour 186,081 232,375 223,647 144,353 76,433 52,646 37,132 r 47,671 r 59,549
        Border Gate 64,089 89,402 3,084 2,682 875 757 889 898 896
        Checkpoint at CoTai 3,114 18,738 90,234 68,817 29,381 25,023 17,073 r 23,025 r 28,718

D. Seaborne container throughput
      (TEU)ª 94,682 106,176 112,135 96,664 32,350 31,269 25,273 31,081 r 40,310

        Inward 41,667 45,206 47,096 41,248 13,260 12,741 10,766 13,272 17,210
        Outward 43,781 47,485 52,819 45,922 15,754 14,654 12,410 14,567 r 18,945
        Transit 9,224 13,485 12,221 9,493 3,336 3,874 2,096 3,242 r 4,155
     Via
        Inner Harbour 57,270 60,008 69,783 60,840 19,856 19,812 15,669 19,576 r 25,595
        Ka Ho Harbour 37,412 46,168 42,353 35,824 12,494 11,456 9,604 11,505 14,715

E. Air Cargo (tonnes) 56,921 79,956 88,669 92,816 20,436 33,907 25,147 32,942 34,727

        Inward 18,605 21,225 20,220 21,704 4,856 6,528 6,214 8,190 7,300
        Outward 38,316 58,731 68,449 71,112 15,580 27,379 18,933 24,752 27,427

a  Twenty-foot Equivalent Unit (the standardized container size of 20 feet x 8 feet x 8 feet)

r   Rectified data            ..   Not applicable

XI. COMMUNICATIONS

2004 2003 2003 2004 2004 2004
Q1 to Q3 Q3 Q4 Q1 Q2 Q3

A. Telephone lines ('000) 176.5 176.1 174.6 .. 175.0 174.6 174.2 173.9 173.8

B. Mobile telephone lines ('000) 194.5 276.1 364.0 .. 331.7 364.0 370.0 388.3 409.4

C. Pager subscribers ('000) 6.7 4.2           3.6          .. 3.6 3.5        3.0        2.9        2.8        

D. Internet subscribers ('000) 34.4 46.9 59.4 .. 57.5 59.4 67.2 73.7 74.6

E. Outgoing mail ('000) 20,177.5 20,903.7 38,119.9 15,964.2 5,043.1 5,796.0 5,278.7 5,455.4 5,230.2

Note: Starting from 2002, data of internet include internet prepaid card.

..   Not applicable

2001 2002 2003

2001 2002 2003
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IX. MONEY & FINANCE

End of period balances

2003 2003 2004 2004 2004
Q3 Q4 Q1 Q2 Q3

A. Money supply (MOP 100 million)

     a. M1a  59.17 63.51 87.90 73.20 87.90  95.75  107.32 117.24

         MOP  35.23  39.31  48.72  43.83  48.72  54.87  54.86  57.24
         HKD  23.30  23.62  35.33  27.85  35.33  37.32  49.17  55.26

     b. M2  915.50 989.59 1 110.90 1 080.71 1 110.90 1 108.98 1 117.21 1 152.62

         MOP  261.07  275.44  296.69  294.25  296.69  297.68  300.48  304.74
         HKD  469.07  512.24  594.40  581.64  594.40  590.72  599.39  621.22

B. Residents' deposits (MOP 100 million)

     a. Time deposits  654.27 686.02 661.49 685.13 661.49  618.12  613.42 635.75
         MOP  154.54  156.58  147.54  158.72  147.54  134.54  130.41  131.57
         HKD  338.16  354.20  334.32  355.87  334.32  306.61  309.84  324.34

     b. Savings deposits  193.65 230.74 349.22 311.39 349.22  381.60  384.08 387.44
         MOP  70.69  79.17  99.45  91.13  99.45  107.33  114.08  114.87
         HKD  100.93  126.82  215.25  189.63  215.25  237.26  231.13  233.12

     c. Demand deposits  40.21 42.98 64.28 50.96 64.28  71.22  81.87 90.95
         MOP  16.27  18.78  25.10  21.59  25.10  30.34  29.41  30.94
         HKD  23.30  23.62  35.33  27.85  35.33  37.32  49.17  55.26

C. Credit to private sector  362.91  343.30  338.48  342.01  338.48  335.50  348.33  348.90
      (MOP 100 million)
         MOP  170.87  154.90  149.09  155.88  149.09  146.87  148.16  144.75
         HKD  173.27  169.35  167.29  164.96  167.29  170.82  179.45  181.02

D. Domestic credit (sectoral distribution)
       (MOP million)
       Manufacturing 2 622.94 2 677.14 2 724.03 2 717.11 2 724.03 2 440.87 2 724.50 2 595.08
       Construction 6 410.75 4 633.54 3 379.58 4 444.05 3 379.58 3 251.40 2 903.18 2 279.17
       Trade 4 088.21 3 382.36 3 123.49 3 106.03 3 123.49 2 963.33 3 441.65 3 021.01
       Hotels and restaurants 1 434.95 1 261.04 1 714.09 1 757.57 1 714.09 2 052.98 2 034.42 2 318.86
       To Individuals for home ownership 10 413.02 10 458.12 10 631.42 10 535.85 10 631.42 10 704.01 11 100.91 11 329.92

E. Average exchange rates b

       (per 100 units of foreign currency)
       US Dollar  803.35  803.34  802.14  802.93  798.93  801.14  803.07  803.34
       EURO  719.62  759.84  906.96  903.91  949.08 1 000.41  967.49  981.97
       Japanese Yen 6.6218 6.4324 6.9239 6.8344 7.3381 7.4642 7.3231 7.3110
       Reminbi  97.06  97.06  96.91  97.01  96.52  96.79  97.03  97.06

b   Average of the values within the period.

Source: Monetary Authority of Macao

a   In January 2001, the definition of M1 was revised to include only the currency in circulation and demand deposits, and the savings deposits became part of the
     quasi monetary liabilities.
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