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ANALISE DE RESULTADOS

1. Disponibilidades de energia

No 4° trimestre de 2007, registou-se uma subida de 28,0% na disponibilidade de gas de
petréleo liquefeito (GPL), enquanto que na disponilidade de electricidade verificou-se o maior
decréscimo de 25,9%, em relacdo a disponibilidade do 3° trimestre de 2007. Relativamente ao 4°
trimestre de 2006 observaram-se aumentos nas disponibilidades de electricidade e de GPL, com
21,0% e 16,5%, respectivamente.

Quadro 1: Disponibilidades de energia por fonte energética

4° T/2007 | 4° T/2007
Fonte energética |  Unidade | oo 20 3° 112007 | 4° T/2006
4°T 3°T 4°T %

Gasolina 10’ litro 18.000 21.014 19.931 -5,2 +10,7

Gasoleo 10’ litro 63.879 80.657 73.091 94 +14,4
Fueloleo 10 litro 97.086

GPL ton 11.103 10.100 12.929 +28,0 +16,5

Electricidade 10° kWh 625 1.020 756 -25,9 +21,0

Disponibilidade bruta de combustiveis = importagdes liquidas + existéncias iniciais
Disponibilidade bruta de electricidade = produgéo bruta — consumo e perdas das centrais + importagdes liquidas

2. Consumo de energia

Em relacdo ao 3° trimestre de 2007, observou-se uma subida de 28,3% no consumo de GPL,
porém, os consumos de fuledleo e de electricidade registaram decréscimos mais significativos de
28,5% e 22,9%, respectivamente. Tomando como referéncia o 4° trimestre de 2006, assinalaram-se
acréscimos no consumo de electricidade e de GPL de 22,9% e 11,2%, respectivamente, ao passo que
no consumo de fuelodleo e de gasdleo se verificaram quedas de 15,1% e 5,1%, respectivamente.

Quadro 2: Consumo de energia por fonte energética

o o

Fonte energética Unidade 2006 2007 ;10 3288; jo 3288;

LT 3T 2T %

Gasolina 10 litro 14.221 16.332 15.600 45 +9,7
Gasoleo 10’ litro 42.049 47.928 39.912 -16,7 5,1
Fueldleo 10 litro 64.594 76.620 54.816 -28,5 -15,1
GPL ton 8.826 7.650 9.812 +28,3 +11,2
Electricidade 10° kwh 600 956 737 -22,9 +22,9

Consumo = vendas locais (excluindo as vendas as empresas distribuidoras de combustiveis)
Consumo de electricidade = facturacdo total + fornecimento gratuito + consumo préprio

Balango Energético 4°T/2007 7 Balance of Energy 4Q/2007



3. Volume de importacdo de combustiveis

No trimestre em andlise, a importacdo do gasoleo desceu notavelmente, depois de ter registado
acréscimos nos primeiros trés trimestres de 2007, porém, o seu volume de importacdo foi superior ao
nivel observado no trimestre homologo de 2006. Por seu turno, no trimestre de referéncia, o volume
de importacdo de GPL cresceu acentuadamente 35,5% face ao 3° trimestre de 2007, e aumentou
12,8% em comparagéo com o 4° trimestre de 2006.

Grafico — Evolucéo da quantidade importada de Gasolina, Gasoleo e GPL
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4. Precgo de venda ao publico de combustiveis
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No final do 4° trimestre de 2007, registaram-se aumentos no preco de venda ao publico de
todos os combustiveis. Os pregos que variaram acentuadamente foram os do gasoleo para veiculos e

do fueldleo (200 litros), com +11,4% e +10,9%, respectivamente.

Os pregos que cresceram

significativamente foram os do querosene comum (18 litros) e do fueléleo (200 litros), com 28,4% e

27,9%, respectivamente, comparativamente ao final do 4° trimestre de 2006.

Quadro 3: Preco de venda ao publico de combustiveis no final do trimestre por fonte energética

2006 2007 4° T/2007 | 4°T/2007
Fonte energética Unidade | 4°T T 4°T | 3°T/2007 | 4° T/2006
MOP %
Gasolina sem chumbo litro 9,30 9,86 10,91 +10,6 +17,3
Querosene comum (18 litros) litro 6,89 8,00 8,84 +10,6 +28,4
Gasélep para uso industrial litro 7,85 8,90 9,75 +9,6 +24,2
(18 litros)
Gasoleo para uso industrial litro 7,62 8,67 9,42 +8,6 +23,6
(200 litros)
Gasoleo para veiculos litro 8,21 8,62 9,60 +11,4 +16,9
Fueldleo (200 litros) litro 6,78 7,82 8,67 +10,9 +27,9
GPL em botija kg 10,53 11,52 12,27 +6,5 +16,5
GPL em reservatorio central m® 30,56 33,09 34,81 +5,2 +13,9
Balango Energético 4°T/2007 8 Balance of Energy 4Q/2007



ANALYSIS OF RESULTS

1. Available supply of energy

In the fourth quarter of 2007, the available supply of Liquefied Petroleum Gas (LPG) went up
by 28.0% over the previous quarter, whereas that of Electricity dropped by 25.9%. Compared with
the fourth quarter of 2006, the available supply of Electricity and LPG increased notably by 21.0%
and 16.5% respectively.

Table 1: Available supply of energy by type

ter-to- | Year-on-
2006 2007 Quar
Type of energy Unit quarter year
Q4 Q3 Q4 %

Gasoline 103 litre 18,000 21,014 19,931 -5.2 +10.7
Gas oil & diesel 103 litre 63,879 80,657 73,091 -9.4 +14.4
Fuel oil 10’ litre 97,086

LPG tonne 11,103 10,100 12,929 +28.0 +16.5
Electricity 106 kWh 625 1,020 756 -25.9 +21.0

Available supply of fuels = net imports + stocks at the beginning of the period
Available supply of electricity = gross production — plant consumption and losses + net imports

2. Consumption of energy

Consumption of LPG recorded a quarter-to-quarter increase of 28.3%, whilst consumption of
Fuel Oil and Electricity fell by 28.5% and 22.9% respectively. Compared with the fourth quarter of
2006, consumption of Electricity and LPG rose by 22.9% and 11.2% respectively, whereas that of
Fuel Oil and Gas Oil & Diesel decreased by 15.1% and 5.1% respectively.

Table 2: Consumption of energy by type

uarter-to- | Year-on-
Type of energy Unit o 2 Qquarter yedr
Q4 Q3 Q4 %

Gasoline 10 litre 14,221 16,332 15,600 -4.5 +9.7
Gas oil & diesel 10 litre 42,049 47,928 39,912 -16.7 5.1
Fuel oil 10 litre 64,594 76,620 54,816 -28.5 -15.1
LPG tonne 8,826 7,650 9,812 +28.3 +11.2
Electricity 10° kwh 600 956 737 -22.9 +22.9

Consumption = local sales (excluding sales to energy distributors)
Electricity consumption = quantity sold + free supply of electricity + internal consumption

Balango Energético 4°T/2007 9 Balance of Energy 4Q/2007



3. Imports of fuels

Imports of Gas Oil & Diesel slow down in the fourth quarter after seeing continuous rises in
the first three quarters of 2007, yet the imports in this quarter still exceeded that in the same quarter of
2006. Meanwhile, imports of LPG grew markedly by 35.5% over the third quarter of 2007 and by
12.8% year-on-year.

Chart - Variation of imports of Gasoline, Gas oil & diesel and LPG
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4. List prices of fuels

At the end of the fourth quarter of 2007, the list prices of all types of fuel increased over the
previous quarter, among which Gas Oil & Diesel for Automotive Use and Fuel Oil (200 litres) rose by
11.4% and 10.9% respectively. Compared with the fourth quarter of 2006, the list prices of Common
Kerosene (18 litres) and Fuel Oil (200 litres) rose notably by 28.4% and 27.9% respectively.

Table 3: List prices of fuels as at the end of quarter

2006 2007 Quarter-to- | Year-on-
Type of fuels Unit Q4 Q3 Q4 quarter year
MOP %
Gasoline (unleaded) litre 9.30 9.86 10.91 +10.6 +17.3
Common kerosene (18 litres) litre 6.89 8.00 8.84 +10.6 +28.4
Gas oil & diesel for litre 7.85 8.90 9.75 +9.6 +24.2
industrial use (18 litres)
Gas oil & diesel for litre 7.62 8.67 9.42 +8.6 +23.6
industrial use (200 litres)
Gas oil & diesel for litre 8.21 8.62 9.60 +11.4 +16.9
automotive use
Fuel oil (200 litres) litre 6.78 7.82 8.67 +10.9 +27.9
Bottled LPG kg 10.53 11.52 12.27 +6.5 +16.5
Centralised LPG m? 30.56 33.09 34.81 +5.2 +13.9

Balango Energético 4°T/2007 10 Balance of Energy 4Q/2007
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kWh
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Nota:
Note:

e
SINAIS CONVENCIONAIS
SYMBOLS AND ABBREVIATIONS

3T

Né&o aplicavel

Not applicable

FYEHEER R

Valor absoluto igual a zero
Absolute value equals zero
FHTH

Dado confidencial

Confidential data

R N A B S
Resultado inferior a metade da unidade adoptada
Less than half of the unit employed
B

Pataca/Macau

Macao Pataca

%)

Quilovatio-hora

kilowatt-hour

AR

Quilograma

kilogram

=3

Metro cubico

cubic metre

d R RTF] M APEAP 2R T gl £ 8 -

Devido a arredondamentos, os totais podem ndo coincidir com a soma das parcelas.
Due to rounding, the total may not correspond to the sum of the partial figures.
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1Rg % 5 Rtz e Mt
IMPORTACAO DE COMBUSTIVEIS LIQUIDOS E GASOSOS

IMPORT OF LIQUID AND GAS FUELS

e 3 S

BoRFE

"o RE- F 7
FZE R BRI St Y
e H i SRR ENrE |- RR-EFZE |- R-EFe E 4°T /2007 4°T /2007
Combustiveis Unidade 4°T /2006 3°T /2007 4°T /2007 3°T /2007 4°T /2006
Fuels Unit Q4 /2006 Q3/2007 Q4 /2007 Q4 /2007 Q4 /2007
Q3 /2007 Q4 /2006
%
1 2 3 4 5 6 | 7
L] i v £ Volume de + a4 15798 16 940 15130 -10.7 -4.2
Gasolina importagdo 10° litro
Gasoline Import quantity 102 litre
iz v & Valor importagdo R i 89 445 111 499 107 633 -35 +20.3
Import value 10° MOP
H 1§ Preco médio B AR 5.662 6.582 7.114 +8.1 +25.6
Average price MOP/litro
MOP/litre
g kok it v £ Volume de + a4 61924 62 589 71216 +13.8 +15.0
Querosene parauso  importagdo 10° litro
na aviagéo Import quantity 10° litre
Aviation kerosene ., . & \zajor importagio o Ll 242 623 265 529 353 884 +333 +45.9
Import value 10° MOP
H 1§ Preco médio B A 3.918 4.242 4.969 +17.1 +26.8
Average price MOP/litro
MOP/litre
3@ ok it v £ Volume de + a4 1889 1835 2084 +13.6 +10.3
Querosene comum  importagdo 10° litro
Common kerosene  Import quantity 102 litre
i& v & Valor importagdo R i 8490 8651 10 951 +26.6 +29.0
Import value 10° MOP
H i Preco médio B A oA 4.493 4.714 5.254 +11.5 +16.9
Average price MOP/litro
MOP/litre
$T S iz v £ Volume de + o 37711 62 153 40 334 -35.1 +7.0
Gasoleo importagéo 10° litro
Gas oil & diesel Import quantity 10° litre
i& v & Valor importagéo +iEp A 194151 341437 258 906 -24.2 +33.4
Import value 10° MOP
H 1§ Preco médio B A oA 5.148 5.494 6.419 +16.8 +24.7
Average price MOP/litro
MOP/litre
) iz v § Volume de + o 68 822 # #
Fueléleo importagdo 10 litro
Euel oil Import quantity 102 litre
i v i Valor importagdo R i 191135 # #
Import value 10° MOP
H i Preco médio B 2,777 # #
Average price MOP/litro
MOP/litre
b § iz v £ Volume de DeR 9 265 7712 10 452 +35.5 +12.8
Gés de petr6leo importacéo ton
liquefeito (GPL) Import quantity tonne
quuel_f::!g petroleum i& v & Valor importagéo R i 63 826 55 228 81722 +48.0 +28.0
gas (LPG) Import value 10° MOP
H 1§ Preco médio B AT 6.889 7.162 7.819 +9.2 +13.5
Average price MOP/kg
Balango Energético 4°T/2007 13 Balance of Energy 4Q/2007



2. FUpVORRTREZFRA T ARG E

CAPACIDADE DE ARMAZENAGEM E EXISTENCIAS DE COMBUSTIVEIS NO FINAL DO TRIMESTRE
STORAGE CAPACITY AND TANK STOCK OF FUELS, AS AT THE END OF QUARTER

ZFErEFREE ZFFE-ERZ ZFE-E¥e R
4°T /2006 3°T /2007 4°T /2007
Q4 /2006 Q3/2007 Q4 /2007
#w EEFE TRAEBE EEFE FAEBE EwFE TAEBE
Combustiveis | Capacidade de| Existéncia % ® |Capacidade de| Existéncia % ® |Capacidade de| Existéncia xR
Fuels armazenagem final 2 At armazenagem final 2L armazenagem final 2L At
X Nivel de X Nivel de X Nivel de
5t°ra96 Flna}(l existéncias St"ra%le Flnakl existéncias St"ra%le Flnakl existéncias
capacty stoc Stock level capacty stoc Stock level capacity stoc Stock level
EIPNE EIPNE EIPNE
10° litro % 10° litro % 10° litro %
10° litre 10° litre 10° litre
1 2 3 4 5 6 7 8 9 10
bR 5 659 3825 67.6 5 659 4801 84.8 5 659 4418 78.1
Gasolina
Gasoline
b RTINS 2 026 274 135 2 026 361 17.8 2 026 299 14.7
Querosene comum
Common kerosene
4 S 69 660 21838 313 69 660 32757 47.0 69 660 33159 47.6
Gasoleo
Gas oil & diesel
£ 46 953 32479 69.2 46 953 # # 46 953 29112 62.0
Fueléleo
Fuel oil
b 4867 2367 48.6 4867 2478 50.9 4867 3148 64.7
GPL
LPG
Balango Energético 4°T/2007 14 Balance of Energy 4Q/2007



3 F A A

PREGO DE VENDA AO PUBLICO DE COMBUSTIVEIS NO FINAL DO TRIMESTRE

LIST PRICES OF FUELS, AS AT THE END OF QUARTER

BoRR-E BoRRE
FZF e ol
] Hix R RrEYeE | DR F-ERZF | ZRF-E¥e R 40T /2007 40T /2007
Combustiveis Unidade 4°T /2006 3°T /2007 4°T /2007 3°T /2007 40T /2006
Fuels Unit Q4 /2006 Q3/2007 Q4 /2007 Q4 /2007 Q4 /2007
Q3/2007 Q4 /2006
B AL MOP %
1 2 3 4 5 6 | 7
HEAT R - 9.30 9.86 10.91 +10.6 +17.3
Gasolina sem chumbo 1 litro
Gasoline (unleaded) 1 litre
LTINS N 123.95 143.91 159.15 +10.6 +28.4
Querosene comum 18 litro
Common kerosene 18 litre
a1 OE T Lo 141.30 160.19 175.49 +9.6 +24.2
Gasoleo para uso industrial 18 litro
Gas oil & diesel for industrial use 18 litre
—pas 1524.30 173411 1883.33 +8.6 +23.6
200 litro
200 litre
Bor gty - 821 8.62 9.60 +11.4 +16.9
Gasoleo para veiculos 1 litro
Gas oil & diesel for automotive 1 litre
L] ZFad 1355.33 1563.00 1733.00 +10.9 +27.9
Fuel6leo 200 litro
Fuel oil 200 litre
BET W F -7 10.53 11.52 12.27 +6.5 +16.5
GPL em botija 1kg
Bottled LPG
LI -2 30.56 33.09 34.81 +5.2 +13.9
GPL em reservatério central im

Centralised LPG

LUAMEBRF] AR LR E R ETEEN AL TG
Nota: Por razdes de confidencialidade foi suprimido o prego de venda de querosene para uso na aviacéo e gaséleo para uso na pesca.
Note: Prices of aviation kerosene and gas oil & diesel for marine use were suppressed for confidentiality reasons.

Balango Energético 4°T/2007

15

Balance of Energy 4Q/2007



4.

TR R

CONSUMO E DISPONIBILIDADE BRUTA DE ELECTRICIDADE
CONSUMPTION AND AVAILABLE SUPPLY OF ELECTRICITY

LS BoFFE
FZF R B F R
%R H i B 3 SN S 3 - FFR-ENZE B 3 I 3 4°T /2007 4° T /2007
Discriminagdo Unidade 4°T /2006 3°T /2007 4°T /2007 30T /2007 4°T /2006
Items Unit Q4 /2006 Q3/2007 Q4 /2007 Q4 /2007 Q4 /2007
Q3/2007 Q4 /2006
%
1 2 3 4 5 6 | 7
1-%A7E R W 334.2 454.0 289.6 -36.2 -13.3
Produgéo bruta 10° kWh
Gross production
2-F AR P AL E FEFL) 16.3 17.9 14.9 -16.3 -8.1
Consumo e perdas das centrais 10® kWh
Plant consumption and losses
3- 22T £(=1-2) FHEFL)PE 318.0 436.2 2747 -37.0 -13.6
Produgéo liquida 10° kWh
Net production
4- % R R 306.7 584.0 481.3 -17.6 +56.9
Importagdes liquidas 10% KWh
Net import
5- R £ (=3+4) FHEFLPE 624.7 1020.1 756.0 -25.9 +21.0
Disponibilidades brutas 10° kWh
Gross available supply
6-f7 2paini £ FHEFL)M 24.6 64.2 18.5 -71.2 -24.9
Perdas no transporte e distribuicéo 10® KWh
Transmission and distribution losses
T- 4R LM 12.8 13.0 11.7 -9.7 -8.4
Consumos préprios 10° KWh
Self consumption
8- % i £ (=5-6-7) FHFL)RE 587.3 943.0 725.8 -23.0 +23.6
Disponibilidades liquidas 10% KWh
Net available supply
9- 418 % ¢ /Vendas/ Sales
- ## (=8-10) FHFL)RE 586.1 941.1 724.7 -23.0 +23.6
Quantidade 10® kWh
Quantity
- piE FHRR~ 775.7 1099.2 877.2 -20.2 +13.1
Valor 10° MOP
Value
10- 6..?{' EARINY FHFL)E 11 1.9 11 -42.4 -5.1
Electricidade fornecida gratuitamente 10® KWh
Free supply of electricity
Balango Energético 4°T/2007 16 Balance of Energy 4Q/2007
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